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i aRsfy s Rf
e
Ha, 4 9T, 2025
ARA wfayfa ik R e

[RfFem (Rasr) aamgsr] (Fera) [ g, 2025

W, €. A/ CATE-TAEA/SATA/2025/253.— FTE, TAT T e &fFas ae sfafaaw, 1992
(1992 =T 15) &t &y 11 FY IT-4T=T (2) F &2 () F A7 Ti5d 917 30 FT IT-8TT (1) FTT T&TT i T orf=<paT 7

TIRT T g0, TAgRT A Siagfa =i @fawa e G (Feen) aemesr] BT, 2013 &1 siw qearee
T o oo Metorfaa fafe=w aamar g, aaiq-

1. =4 fafREat &1 s gfagf s AR i [ERae (FEe) adagsr] @y @R, 2025 w1 ST
AT |

2. ¥ FAffaw aoa ® = yeRTtaa g Y aE F AR e |
3. W gfasfa =i fafaw a1 [fRam (R semesr)] &R, 2013 -
. ffFawe,
i) Su-fafaaw (2) F vam o= Aefeafea so-fafaae e s, s, -

5213 GI/2025 (1)
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“(2) g RuifRre (STt 3HT avg T@r STusm, 5| avg ¥ T & o a7 g 17
i) Sy-fafFEw (2) F are, Fetafeaa 7= su-fafaae StreT ST, srrr,-

“(3) == fFRutfore (SraTerter) w39 fAewr (@i<Y) a1 FusT (St Feae / e Fwr)
F 77 ® fora A/ Feamn smon, Sw e AR F @R 14 F aqeEw e
TATSHTL BT TATAO AT{ FTA F T2 & TS g AT T&T ¥ TS 2

T 72 % AT fae aerear faw geem fi siqereT sEeT T s ey a6 T
fRrertfia el €t fret g =7 % agd weawudn ST gog 1 Frareat it a9 737
THH AST AGl FAT &, A1 UH | I8 LA 39 [SUifere (SEmrter) & & Fareft S "t 7

FATAT T, FAITAF HAaer®

[Fa=ITa=-111/4/37971./268/2025-26]

g1 feroqr:

1.

AT Yaga siv By a [ERaw (FEa) a@esr] @, 2013, 9 tauEr-
U335, T./2012-13/31/1778, BTRT 21 Sa<r, 2013 &l A1d & TS797 H THRITAT g0 o |

2. s wfagfa siw fafam are [EfRam (Fae) geresr] e, 2013 qorETd,-

.

23 w2, 2014 &1 WA Stagla & @ T (e @1 "@am) (F@earege) [BEEw, 2014, 9. ta.0.35-
T 31T 3./, U./2014-15/03/1089, 51T

8 famFaT, 2016 & Wi gfasfa =i fafawa T [$= wegataal (Fedisads) F doredrno it aat
gfada] (Femre) fBAfa=a 2016, 9. Ft/0er. v, . -ua. 3. 30./50.09./2016-17/023, ZT=T

17 rder, 2020 # 9 gy siv @R 9 (GEeed deatw) @aree) & 2020, .
AT /T T F . -UATEAT/SUA/2020/10, 5T

3 AT, 2020 FT AT STasfa i fAfFwT are [AfFem (Fae) aemgsr] (Ferae) &, 2020, 4.
HAT/TA. T E .U ATC3A/ST.0./2020/22, FTRT

11 S9aT, 2021 &7 G Tfagfa s @ aE [AfFae (Fae) a@esr)] (@arae) @E, 2021,
. /U TS, -U. A3/, U./2021/04, 51T

16 AT, 2021 & W Sfafa =i a9 [Efam (Faer) aeaeer] (@ gearye) &,
2021, &, F/UA. T -UA. A/ UA./2021/11, 5TT

3 =T, 2021 F A gtagfa s G a1 (AR (Fae) aaeer] (@@= Goage) @Ea,
2021, &. /U TS, -T. 3. 3./S1.0./2021/34, 51T

3 amrEd, 2021 # ARAE gfagia siv Gfaws T (et d=atw) ("@oage) &@fEae, 2021, 4.
T/ TATE-UTATCAT/Su/2021/30, ZTT

17 S9adt, 2023 F1 qAF Sadfa i FfFaT aE [gemafiat @Geahiftads) & e § afiEdad)
(rerrer) fafe=m, 2023, 7. Fd/mauSt-uasmsn/siua/2023/115, T

7 ®EaL, 2023 F AT YA & AfFw S (Fe w1 e ST s w AveAd) (Here)
affw, 2023, €. F1/0e. 0. . -0 AL/ST.0H./2023/121, 5T

3 F@TE, 2023 F 9 afagfa s faffm 9 (e gasme fit awfeas srae) (@) e,
2023, . HET/TATE-UAALA/STA/2023/137, FTRT
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3.

17 @mred, 2023 &1 Add gfagfa siw Tfaa a1 (foemaa e sEear 1 gEgrsEs aqm@n)
(wretrere) fAfe=m, 2023, 9. Fh/werud-uasmea/siu=/2023/146, F=T
9 FAT, 2023 T AT T =i AfFwT ar€ [FEfRam (Feen) aeaeer] (@erge) @, 2023, .
T TAUST-uAen/shua/2023/154, 51T
26 319, 2024 Fr AT vtasfa s Afaw a1 [EfRam (FEern) aeeesr] (@eoarae) e, 2024, 4.
AT /TATST-UAATA/SUA/2024/169, FTT
16 favaw, 2024 #r AT yfagfa siw B a1 [AfFa (FEen) aeresr] (e d@earee) &R,
2024, . HH/TATST-UTATA/STTA/2024/219, FIRT

HETTEra gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 4th August, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTMENT ADVISERS) (AMENDMENT)

REGULATIONS, 2025
F. No. SEBI/LAD-NRO/GN/2025/253.—In exercise of the powers conferred by sub-section (1) of section

30 read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of
1992), the Board hereby makes the following regulations to further amend the Securities and Exchange Board of India
(Investment Advisers) Regulations, 2013, namely: —

1.

These Regulations may be called the Securities and Exchange Board of India (Investment Advisers)
(Amendment) Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 —
L. In Regulation 8,
1) sub-regulation (2) shall be substituted with the following, namely, -
“(2) The deposit shall be maintained in such a form or manner as may be specified by the Board.”
it)  after sub-regulation (2), the following new sub-regulation shall be inserted, namely, -
“(3) Such deposit shall be marked as lien in favour of a body or body corporate recognised by the
Board for the purpose of administration and supervision of investment advisers in accordance with
regulation 14 of these regulations:
Provided that the deposit shall be available for utilization in case the investment adviser fails to pay
the dues emanating out of arbitration and conciliation proceedings, if any, under the Online Dispute
Resolution Mechanism or such other mechanism as may be specified by the Board.”
BABITHA RAYUDU, Executive Director
[ADVT.-III/4/Exty./268/2025-26]
Footnotes:
1. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were published in the
Gazette of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-13/31/1778.
2. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were subsequently

amended on, -

a.

23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations,
2014 vide No. LAD-NRO/GN/2014-15/03/1089;

8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2016-17/023;
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17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

3¢ July, 2020 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22;

11" January, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/04;

16" March, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Second
Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/11;

37 August, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Third Amendment)
Regulations, 2021 vide No SEBI/LAD-NRO/GN/2021/34;

3 August, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

17" January, 2023 by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/115;

07" February, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/121;

37 July, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137,;

17h August, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146;

9t October, 2023 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/154;

26" April, 2024 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/169;

16" December, 2024 by the Securities and Exchange Board of India (Investment Advisers) (Second
Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/219.
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