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T v sk Rt aE
1L

Has, 26 T, 2024
A afevfe ik Rt 9
(eI SR Tgwrl) (aT sene) fafem, 2024
. G/ TS -UASTA/STA/2024/200.—aTE, HEamme fafaaw, 1996 (1996 FT 22) Ft &mT
25 % T qioq AT TS sfiT Afaa o srferfaaw, 1992 (1992 7 15) #it amer 30 FT Y& #r
TS AIRRAT T AN F3d g0, TAgRT Adid Yiagia oiv Bffa ae (e s agart) &b,
2018 =T 3T AT FA o foru Aerfertera e a=mar g, oroiq,-

1. =9 AFAFAT &7 IR Jiagia e BEaT ae (Feame s agantt) (gae dearae) &, 2024
FET ST T |

2. I AT\ TS | T TG g1 6l arig § a6 g |
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3. AT yiasfa =iw ffFwT a (Remmme sie ggarft) &fFem, 2018 #, seama-VIl F 918 37
FeA-VII 7 T, Feforfed steam STt STusT, i, -

‘eI — VIlw
=7 ufefet & Avtae anfe (ST F L 9 qreEr
T AR o qTo T@ U< qTaar
82w. (1) ®rE MEamme (Ruiferedl) a1 IHaT FIE Usie, T T T IT T0qer €7 7, vH et g@¥
=Ti<h &, S -

(i) et wfergfa (R ar feeel afagfaat & d@9g §, Tored &9 F oT90eael €9 8, FE a9
IT AT T TqT BT, T TF IS AToqh qel TAT ST T o THT qe1e 1 VAT g7 onfa
T Ga | A qIE F T 7 1 A0 T 97 39 =9 qag § T 3w qvg #i7 s #5317
T AT

(i)  fefr afagfr (i) o7 G afagfet § e &9 o 29 arer qEreR 9T saw
TR Fl T Rl T T Fle 14T FHIAT I, T aF HIs qTedd dgl LT S dF (o qIe
IH UHT AT AT FA o Hael § W9l 73 1

Tig 78 T 7t et Maiia RfSed <ewid & IR #1E areds @i 9y, af U9 § 29 39-
[EIERCERIECICEEIU G R
(2) Femme (Ruiferedl) o7 gRtET FOT & IHE 7 39 Usie | qrodd 1@ aram &g A<h
ST AT ferw foeT 3u-fafaTw (1) # =@ (i) 97 @ (i) § 9970 gu A At § T 9|
TEHT-1.- T A RT\ & wsre, a=at “qreas T@d” & o7 g  —

(F) TET T IS AT AT (STSFAT) FLAT AT TAT FHIE e ATS FLAT Forereht Fi9a a9t § At
ST |,

(@) UTEF (FATEE) TATHT;

(1) TAAT ST (SFRIGIT SHIAtsiT) Foeen F7 Tee-uger;

() T TG AT AL ST ATeLH TEAT |
TSHT-2.- 9 AT F yaeEry, aeai “Faiia s wewrd” #1 o0 grm - a8 Riea
TrehiH Rt s a1 7 T 21, sfie ok siasta UHT sqaer g1 & afs Rfves wew &1 #r

AT TETATA FLA 0l HITALT FL AT IH TAT SETHTA Bl Tgol gl LT ST Geh 3 T 5 TG TAd @l
ST 9% 3H gEed d1 36T ST 96, A ag SAdedT dle df 99¥ H Halasea g+l a1y, aifh I8

gt g1 a6 & 39 wewid #7 sEaae 3u-faf s (1) F @2 (i) a1 @< (i) § F970 gU F5 F:d
F4A o foro 7 BT ST | |

TIYHLT-3.- 9T X FA o for7, 78 =q% o Smar € & =9 fAffmw § s o o oesat “gae
R | ag SAh ATHS qgl g, ST Haers foreaor & w1 & a1 gom 21, F9rd o ag Af<h, Taed
] H AYTH T &, ST T (o0 faa7 sq-faf==+ (1) F @< (i) 31 @ (i) § gm0 gu T w5 §
T
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q7e feoqur ;

827. are, Aty 82% F fohelY ITarerT T Ioaiae g1 AT U<, UHT AT HY TRl ST 9 31
e, S| i gfagfa & AFET a (Fegaddr) Bfaaw, 2008 # sea/™@-V % aga @
ST ATAT FTLATS, AT 2 17

FATAT T, FAITAF 39T
[FrsTTa=-111/4/3197./441/2024-25]

1. G Yagfa & @fRay a (Feumme e ggant) &fe=w, 2018, . @& 1/Ud.0.2T.-
U330 /S.T./2018/40, 3 e, 2018 T TR & TSI § THAT T o |

2. 9 gfadfa o A a8 (Remme i agant) @R, 2018 aorsT,-

.

4 S 2019 T AT gl i fBFffmT a (Reumme s agant) (Gerys) &R,
2019, &. /U, T.ET.-U AT 3AT/ST.0./2019/20, 51T

21 %, 2020 & AT Sagia siv FfFaT a1 (Femmme i agantt) (Fere)
faffam, 2020, 7. F</TA. T -UA. A /ST.UH./2020/04, FTT

17 %=1, 2020 F1 W gfagfa siw fAffws 9 (e deatw) (Foage) &,
2020, &. /T, WS-/ ua/2020/10, 51T

5 ®g, 2021 F ARG Yfaqfq &7 @fAAT 9 (R T G T a1 HTeTH)
(Frerrere) fafeaw, 2021, . A/TaAUST-uATTE/siua/2021/23, =T

3 3mTEd, 2021 FH AT Iaia 7 AfFTT aE (Fgeedr deatw ) (Feryw) &,
2021, &. AN/ TATSI-ULA/SU=/2021/30, 51T

13 3TEq, 2021 F ARG Tayfd i AT a (Reaamme sie agant) (Fere)
A, 2021, 7. F/ve. U . -uA A AR, URL/2021/43, FIRT

26 Fav, 2021 & AR T 7 @fHaT a9 (M s agant) (TaT d9re)
At 2021, 5. FE/0A. 0. -0 AL/ U./2021/53, 5T

23 ®¥Ed, 2022 & ARG Sagia s GfFwr a° (Femmme siw agant) (Fere)
At 2022, 7. I/ TATS-UAAEN/STA/2022/74, T

2 974, 2023 F AT Siaeia e AfFaT ar (Feamme sz agant) (Ferae) &,
2023, &. F/TAUSI-UAsA/Sua/2023/125, 51T

22 ITEq, 2023 T ARG S &Y AfqaT a (R siw agamrit) (ST d9are)
fafa=w, 2023, 7. af/TauSt-uasmen/siTa/2023/147, 510

10 52, 2024 F AT Fiagia e TfFaT J (Feamme i agant) (Fera) &,
2024, §. HT/TAUS -UAATCAT/ST04/2024/173, FIT

TLMTET g0 4 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th August, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (DEPOSITORIES AND PARTICIPANTS)
(SECOND AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/200.—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 25 of the Depositories Act, 1996
(22 of 1996), the Board hereby makes the following regulations to further amend the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018 namely,—

1. These regulations may be called the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, after Chapter
VI and before Chapter VIII, the following Chapter shall be inserted, namely,—

“CHAPTER VIIA
RESTRICTION IN DEALING WITH OTHER ENTITIES
Restriction in having association with certain persons
82B. (1) No depository or its agent, shall have any direct or indirect association, with another person who-

(i) provides advice or any recommendation, directly or indirectly, in respect of or related to a security or
securities, unless the person is registered with or otherwise permitted by the Board to provide such advice
or recommendation; or

(if)  makes any claim, of returns or performance expressly or impliedly, in respect of or related to a security or
securities, unless the person has been permitted by the Board to make such a claim:

Provided that the provisions of this sub-regulation shall not apply in respect of an association through a
specified digital platform.

(2) The depository shall ensure that any person associated with it or its agent does not engage in the activities
mentioned in clauses (i) or (ii) of sub-regulation (1) without the necessary permission.

Explanation 1. — For the purposes of this regulation, the expression “association” shall mean-
(a) a transaction involving money or money’s worth;
(b) referral of a client;
(c) interaction of information technology systems;
(d) any other association of a similar nature or character.

Explanation 2. — For the purposes of this regulation, the expression “specified digital platform” shall mean a digital
platform as specified by the Board, which has a mechanism in place to take preventive as well as curative action, to
the satisfaction of the Board, to ensure that such a platform is not used for indulging in any activity as referred to in
clause (i) or (ii) of sub-regulation (1).

Explanation 3. — For the removal of doubts, it is clarified that the term “another person” in this regulation shall not
include a person who is engaged in investor education, provided that such a person does not, directly or indirectly,
indulge in any activity as referred to in clause (i) or (ii) of sub-regulation (1) without the necessary permission.

82C. The Board may, in case of violation of any of the provisions of regulation 82B, take such action as it
may deem fit including action under Chapter V of the Securities and Exchange Board of India
(Intermediaries) Regulations, 2008.”

BABITHA RAYUDU, Executive Director
[ADVT .-l11/4/Exty.1441/2024-25]
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Footnote:

1. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were
published in the Gazette of India on October 3, 2018 vide No. No. SEBI/LAD-NRO/GN/2018/40.

2. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were
subsequently amended on, —

a.

4™ June, 2019 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/20.

21% February, 2020 by the Securities and Exchange Board of India (Depositories and
Participants) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/04.

17" April, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020, vide No. SEBI/LAD-NRO/GN/2020/10.

5 May, 2021, by the Securities and Exchange Board of India(Payment of Fees and Mode of
Payment) (Amendment) Regulations2021, vide No. SEBI/LAD-NRO/GN/2021/23.

3" August, 2021, by the Securities and Exchange Board of India(Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

13" August, 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2021vide No. SEBI/LAD-NRO/GN/2021/43.

26M October 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/53.

23 February 2022 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/74.

2" March 2023 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/125.

22" August, 2023 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/147.

10" May, 2024 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/173.
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