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T wfafa sk R O
aferger
Hqag, 27 S, 2024
AR wfagfe ik Rt 9
(Tfargfa AT & Sefaa Fequr SiiT Stoas] AT AGEI FT TAvH)
(wrerrer) AR, 2024

. qH1/TA.CE-TA. LN/ A/2024/187 —aTE, R Sfaqia v FfFwr a2 sfafaa,
1992 (1992 =T 15) #it &TXT 30 & TEd T il T ATHAT HT TN Fd g, TARRT AT ST =T
e & (Ffasfa e & Fated el s 3R] AT Adgil & Tiaue) ™=aw, 2003 Fr
3T Tomree F:3 % forw Mt e aamar 8, sraiq-
1. = faffgwt & st wfagfa sie AR o (afogfa aeme & d@&5tea Faeqt siv &y
FTITIE AGGI &7 TTaue) (Ferres) Bfaae, 2024 F2T ST JhT |

2. T e T § =7 TRTIrd gie ol JTirg & A1 g |
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3. AT Ffagfa i fAfaw are (wfasgfa areie & 9efaa el $iT sT5s] ATIE Aagrl il
sfaue) f&fa=w, 2003 #,-

. w2, su-fAfhaa (1) 9-

i. =T (@) ¥, IU-u< (i) #, asai, et qur 6% "l satar g [Sead Ao
(Fiffroer), stfSreratr (uoie) a7 sfafaam g 12 § steafea gegadt
EerfifRardy) onfaet 2] % v u¥ ore, e o s " = e =t (e
arfers (FifRer), sfeerat (usie) ar sfafRam 6 g 12 ° sfoataa geaadt
(Feafife=rdY) enfer 8] UAT a1 a7 T Y AT AT TS F SEIHTA hU S ATl
Tt (VI AhT3E)’ o TT FTATT" A1 IO,

ii. @< (7) F are, Fwforfed @ sireT ST, s, -

“(F) TTAT TG SEAHT [T ST AT &1 (P AHT3e) H miae g - fohedt
<R % ATH & T(® AT % AgI GAATAT AT ag 17T GTAT ATAT a8 S @rar
a7 &% @rar (5&r 39 e @ra 7 o o ger 2), Saw aee (gisreer) et
THY AR % Fgd U2 gt ThaT ST TgT 2l T et g1 a8 T =t 39 @ § fhu
STT ¥ AFa 2 s ThH 37aT FT TgT &l AT T FL L@T al;”

. B 4 ¥, su-EfFae (1) 4, 9@ S & &9 9 [utted easisor o

“TTEIHLIT, — 97T §T A o (o0, Tg &g Fohar Srar g & -

() T Faer [ afagaat (Rl g=5es (Rifee) 8 & srfeaat
(STHEH) AT IHH! ATHEHAT 1 Fgl AT AT (FT AT ITART FHIA), FT TAT
TEAHTS (FEITNT) FA T AT SEAET 8 A & o frg o v ey off
FE & G H a7 UH R w1 w7 O a | erar UHT R Ot &
Fel- =Tl (e af2at) a7 B Feen § gt w1 F forw =i T vy
et \rforer [gfr, TomT (BhR)] anfe [ & 39 Faer i afasgiast
(g T Fr\a § ToTed €9 8 AT T €T  g2ThT 1] % a1 |, AT

(i) oTETIEr FIA T AT A6 H ST FA (FPFS] ATINE AGGRI) &
THEE H AT TUQ | SETATA (hT ST AT @1l (T THT3e) 6 ST [0
ST AT e (STorerT) & 1< H,

THAT Tl HTAT SATUAT T THT F#2AT SY-fafaaq (1) F e & smar g 17

FEAT UL, FEITAT R

[FrsTTa=-111/4/3197./220/2024-25]

qre fToqur:

1. AT STasfa i AR ae (Ffagfa ase & |@&ted Foeq ST sehs] SATIE FagRl il
staerer) fafe=e, 2003, . F1.31. 816(3T), 17 [T, 2003 FT AT o TSI § THIAT 8T o |




[ATT [II—@E 4] ST 3T TSI ; STETLTLOT 3

2. AT giagha s BfamT a2 (wfagfa sTeme & d@6tea Faequt oY ook SATIRE T8 &

ii.

iil.

1v.

V1.

Vii.

starer) afe=e, 2003 TeraTa-

23 o9, 2007 F ARAE Tasfd i B wT a2 (91 g0 S G941 3T gaarst i
arfrer F Tf) (Ferrere) B, 2007, w1, 7. arf=e/EwE/w/2232/2007, g0

11 f&EFaw, 2012 F AT giagia s GfaaT ae (Fafa S & J6faa waeqot &7
FS] ATIE  FAGRl & Uiawer) (Ferred) fafvgw, 2012, . UA.UE.-
T 3.3/ U./2012-13/25/5455, 51T

6 frawae, 2013 #r W gfagfa o AT 9 (wfasfa ame & 9e6faT wueger =i
FES] ATNE AdgRl &1 Jaue) (Ferew) f@fHFw, 2013, & TAUsl-
THITA/ST/2013-14/22/22670, 5TT

31 famwa, 2018 &7 WA WAyl oY AfFa are (Ffaqia S & Fated Faequr ofiT
FRS] ATINE Fdgi &1 Waue) (Ferred) f@fFw, 2018, H. H/UA.UT.ET.-
.33 /5. 1./2018/56, g0

13 7T, 2020 FT AT Tfasfa o AfFw a2 (sfasfa s & "&fea Fueq «i
FRS] ATIE FAgRl & Uaue) (Fered) @EFH, 2020, . HH/TAUSI-
T/ T=/2020/08, FTET

19 3T=FaT, 2020 FT AR Taqid e AT i (T aree & Fated Faequr i
ARS] AT gl & Taud) (T denew) fafagw, 2020, €. AS1/UAUSI-
TAETEN/SHUA/2020/36, BTRT

25 SE, 2022 F AR Jiaqia & Afaa e (sfasfa ame & g&fea Faeqe i
FRS] ATIE FAgRl & Uaue) (Fered) @EFw, 2022, . HH/TAUSI-
TASEN/STA/2022/71, ST GeMiterd gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 27th June, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA
(PROHIBITION OF FRAUDULENT AND UNFAIR TRADE PRACTICES

RELATING TO SECURITIES MARKET) (AMENDMENT) REGULATIONS, 2024
No. SEBI/LAD-NRO/GN/2024/187.—In exercise of the powers conferred under Section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003, namely: —

1.

These regulations may be called the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Amendment) Regulations, 2024.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating
to Securities Market) Regulations, 2003, -
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L in regulation 2, in sub-regulation (1), -
1. in clause (b), in sub-clause (i), after the words “of the Act” and before the symbol “;”, the

symbol and words “, either by themselves or through mule accounts” shall be inserted;
il. after clause (d), the following clause shall be inserted, namely—

“(da) “mule account” includes a trading account maintained with a stock broker or a
dematerialised account or bank account linked with such trading account in the name(s) of
a person, where the account is effectively controlled by another person, whether or not the
consideration for transactions in the account are paid by such other person;”.

IIL. in regulation 4, in sub-regulation 1, the existing Explanation shall be substituted by the following
Explanation namely, -

“Explanation.— For the removal of doubts, it is clarified that-

(i) any act of diversion, misutilisation or siphoning off of assets or earnings of a company
whose securities are listed or any concealment of such act or any device, scheme or artifice
to manipulate the books of accounts or financial statement of such a company that would
directly or indirectly manipulate the price of securities of that company, or

(i) transactions through mule accounts for indulging in manipulative, fraudulent and unfair trade
practice shall be and shall always be deemed to have been included in sub-regulation (1).”

BABITHA RAYUDU, EXECUTIVE DIRECTOR
[ADVT.-111I/4/Exty./220/2024-25]

Footnotes:

1.

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was published in the Gazette of India on July 17, 2003 vide No. S. O.
816(E).

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was amended on -

i. April 23, 2007 by the Securities and Exchange Board of India (Manner of Service of Summons and
Notices  Issued by the Board) (Amendment) Regulations, 2007 vide No.
SEBI/LAD/DOP/2232/2007,

il. December 11, 2012 by the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Amendment) Regulations, 2012 vide No. LAD-
NRO/GN/2012-13/25/5455;

iil. September 06, 2013 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2013 vide No.
LAD-NRO/GN/2013-14/22/22670;

iv. December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2018 vide No.
SEBI/LAD-NRO/GN/2018 /56.

v. March 13, 2020 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2020 vide No.
SEBI/LAD-NRO/GN/2020/08.

vi. October 19, 2020 by the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Second Amendment) Regulations, 2020 vide No.
SEBI/LAD-NRO/GN/2020/36.

vii. January 25, 2022 by the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Amendment) Regulations, 2022 vide No. SEBI/LAD-
NRO/GN/2022/71.
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