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Tt v o ffwr 9

aferge
HeE, 26 I, 2024
ARA Tiayfa ik _FRwr e
(Farsht TréwrferaT erer) (gaeT o) e, 2024

. A1/ TATS-UASACA/STTTA/2024/185.—TE, AT<iF Trasfa e fafaw a1 srfafe=m, 1992
(1992 T 15) #¥ gTT 11 T IT-GTT (1), FTT 11 FF IT-LTT (2) F @S (Teh) TAT g1 12 FT IT-417 (1)
TF (1) % 97 915q &meT 30 i IT-4=T (1) FIT, ¥ Feramme srfafa=s, 1996 (1996 1 22) &t &
25 % TEd, T&E &I T TRdl & TINT Fd gU, TIgRT, AR Tadqfd v @fAaT e (Feef
TrEhIterT fRerers) Af=m, 2019 F7 3w "t we & foru Feferfaa e samar 8, siq,-

1. =4 AT @7 ad gfagfa siw @fRa 9 (Feeft TewferT Aeee) (gaer deree) B,
2024 FgT ST qT |

2. I A=\ TS | T TR B9 Al A F AR g |
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3. AT wfagfa s fAfawa a2 (Frreft Trewferr Faes) &=, 2019 4 -
. a4 ¥ g @,

i, Tl qom aeat “Fed & F 9 g0 99T-99T 97 g @ S aret ad @ w7 %
=T ¥ et ore ot foe o Su, Srae -

“gTatth Maferfer erat 1 aree T s

i, uE fearElt st AT G gEy o f AREwar @ arer I 99 & UF
AR AT T U Rt e (S stsn 2n) it REer sraed & wiod |
F [REEETT h TgiE Tiaad o &9 g,

ii. oreE® & HAT H AT aara, FEr @y 390 it A @ are
AT G % ANEE Y Faml IR (S 26 gh) & o Gererr
ATAEF o HIUH § T [GEHTT il TATH TIA9T T FH &,

iii.  FaTET aredT (S =tw g6 St 9T e ag T ad ford W g
st #it T2 “foravarsse T T’ & S0 & 39 Ed hel & "redq
ST ST, TRt AT & 929 | Taaareie 9919 Iiaerd & w7 2r;

iv. SrfeaTer aret, e gEY 397 F ARIERAT @ arel AT A & AN
A At AT (S =3f=F 2i) &1 araaes 9 =7 7 2¥1; &

v. UHT =g aqt &1 | e T e, S A g awg-aay 97 fRgita f
ST

ii. T IGH & a1, el wiqs Sre ST, e -

‘i I X T @€ () % SU-EE (i) F ATAETT IT AGEF 6 AT H AN Tl
BT, ST Saeag A< 4T Fvx WTeaor gy [ARaa ([gees) a1 T
TSTEaRT TS AT & Sqerg g A= §aT &ex § gl &, gt 3 91dl 0 T
FIAT GIIT ST ATE T LT i

g I8 3T 6 =8 A & 9 (M) ¥ 3U-9T (i) ¥ SU-E< (iv) F dgd &I gs aai

& gae | dre g, A giagia o FfRa e (Gt aewitear Feee)
(FET werree) fafaaw, 2024 F sfegi~a g #f aE & & FafT F JqET,

ST e T2 H 21 g2 & o ge Sy it |7

FAAT T, FAATAS (AT

[RFTae-111/4/21471./201/2024-25]

R A
1. wred wtasfa s e e (RRsh Tewiferr Faee) @t 2019, = fafem, |, &dfoa.d-
T30/, 7./2019/36 51T, 23 FEaaw, 2019 FT 9T & TSTa= § THI1AT g0 o |

2. s gl siw EfamT o (RRsft qrewrferr Meee) fafaw, 2019 qerarg, -

(1) 19 femwar 2019 Fr A= Sfayfd =T AT are (Bt aewiemr [a) (@enae) @R
2019, . F/TA. T ET.-UH.3MT. 3./ S1.09./2019/44, 5T
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(2) 7 9= 2020 Fr A Taqf & GfFmT a1 (Feeft sewicmr Feee) (o) @R
2020, &. T/, T ST -UA .M./ ST.0A./2020/09, FTET

(3) 17 1% 2020 =1 ﬂ'l'{‘cﬁ'&rﬁ{% a7 fAffag T (i‘qﬁ?& Heataw) (Femaw) &t 2020, 4.
/U, T U AT /siue/2020/10, FTRT

(4) 3 =ErEd 2021 Fr AT Tiagf & Ffams a9 (e deat) ("@erge) @R, 2021, 9.
AT/ TATES-UTATCAT/SHu=/2021/30, 51T

(5) 3 =R 2021 Fr AT gl v AfFwr (e aEwferar Faas) @y &R
2021, . FE/UA. TS0/ S{.UH./2021/32, 5T

(6) 26 IFET 2021 FT W wfagha o Ffaw a1 (Reeft TEwrfern Feers) (g derge)
farfaerr 2021, . Ff/uer. v S-ua. 31 A /S.uA/ 2021/54 5T

(7) 14 ST 2022 F AT giagha ¢ @ are (et aewitear Fees) (") B
2022, §. /U T2, -U. 3.3/ S1.0./2022/64, 51T

(8) 9 FEFY, 2022 F WA g i FfFwr T (F &1 sam) @[fFEm 2022,
. T/ TAUST-ULen/siu/2022/99, 51T

(9) 14 |+, 2023 =T qrehT whagfa siw FffwT e (FRedt Tewfem Raes) @y &R
2023, . F/UA. 703/, uA/ 2023/128, 71T

(10) 3 [@TE, 2023 F AT T =i @fAwT e (A oA it e sqaem) (Fard)
fatfam 2023, 7. Ft/TAUS-ugarE/siua/2023/137, 5T

(11) 10 3FTEd, 2023 F AT Taqfa e AT o (At Tewferr [aes) (g deare)
At 2023, 7. F/TAUE U/ ua/2023/143, 31T

(12) 3 9, 2024 F1 " Sadqfa v FfFa o (Greft Tewfem Faes) (F@earee) @R
2024, ¥. Y/ TAUSI-UAATCAT/SU/2024/183, 51T

HETTera gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th June, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS)

(SECOND AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/185.— In exercise of the powers conferred by sub-section (1) of Section 30
read with sub-section (1) of Section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and (1A) of
Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), and under Section 25 of the
Depositories Act, 1996 (22 of 1996), the Board hereby makes the following regulations, to further amend the
Securities and Exchange Board of India (Foreign Portfolio Investors ) Regulations, 2019, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, —
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I. in regulation 4, in clause (c),

i. the words and symbol “provided they meet the conditions specified by the Board from time to

time:” shall be substituted with the following words and symbol, namely, -

“subject to the following conditions:

1.

ii.

iil.

iv.

V.

the contribution of a single non-resident Indian or overseas citizen of India or
resident Indian individual shall be below twenty-five percent of the total contribution
in the corpus of the applicant;

the aggregate contribution of non-resident Indians, overseas citizens of India and
resident Indian individuals in the corpus of the applicant shall be below fifty percent
of the total contribution in the corpus of the applicant;

the contribution of resident Indian individuals shall be made through the Liberalised
Remittance Scheme notified by the Reserve Bank of India and shall be in global
funds whose Indian exposure is less than fifty percent;

the non-resident Indians, overseas citizens of India and resident Indian individuals
shall not be in control of the applicant; and

any other conditions as may be specified by the Board from time to time.”

ii. After the second proviso, the following provisos shall be inserted, namely, -

“Provided further that the provisions of sub-clause (ii) of clause (c) shall not be applicable

to an applicant, regulated by the International Financial Services Centres Authority and

based in the International Financial Services Centres in India and subject to conditions as

may be specified by the Board:

Provided further that the existing exemptions specified by the Board in relation to the conditions under sub-clauses (i)

to (iv) of clause (c) of this regulation as on the date of notification of the Securities and Exchange Board of India

(Foreign Portfolio Investors) (Second Amendment) Regulations, 2024 shall continue to remain in force.”

Footnote:

BABITHA RAYUDU, Executive Director
[ADVT.-11I/4/Exty./201/2024-25]

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, the Principal
Regulations were published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-

NRO/GN/2019/36).

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were

subsequently amended on —

(1) 19" December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44.

(2) 7" April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09.

(3) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 3" August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

(5) 3" August, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/32.
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(6) 26™ October, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/54

(7) 14" January, 2022 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/64

(8) 9™ November, 2022 by the Securities and Exchange Board of India (Payment of Fees (Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/99

(9) 14™ March, 2023, by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/128.

(10) 3™ July, 2023, by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

(11) 10™ August, 2023 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/143

(12) 3 June, 2024 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/183.
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