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AT gfavfa &k fafRwg e

EIBE ]
Has, 31 9%, 2024
(el Tidwiteray Masm) (wemas) RfRas, 2024

. 41/ TATST-UASACA/STT/2024/183.—=TE, AT Trasfa e fafawa a1 srfafe=m, 1992
(1992 =T 15) #¥ &mer 11 FY IT-4TT (1), &1 11 ¥ IT-GTT (2) F @S (TF) TAT &1 12 ¥ IT-417 (1)
TF (1) % 97 915q &mT 30 it IT-4=T (1) FIT, Y Feromme srfafaas, 1996 (1996 F1 22) #f &m<T
25 % TEd, T&E &l T rdl H TIE Fd gU, TAgRT, IR Sayfa v &fFaT o (G
Trehiterdr fRerers) fAfaaw, 2019 F7 3w "@ered w2 & foru Feferfaa fafaa awmar 2, seriq.-

1. =9 AT #1 ardT gfagi & [ ae (Rt Tt Feere) (F@oaree) =, 2024
FgT ST Tl |

2. I fF= TS ® =9 YO g i A | AR g |
3. s wfasfa sie fAafawT e (RARsf qrewrferar Faers) f&fFae, 2019 # .-

3345 G1/2024 )
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fafaw 7 4,

Su-fafaTw (5) ®, Tiqa % w1 9¥ Fefered aiqs o ST, erei -

‘i ag T e et TewierT Faas #7 TR THIoes IR A S
e T (Reeft wrdwferaT ffaere) (Femra) fafferm, 2024 F yris g &t aria &1 qrx
T ¥ i a9 ® sfasfaat (Regfes) a1 sRefea | [eer B gam g qom e+
o 7 wfagtaat a1 At g2, ag g st siv e o ((Grefr aewifer
faers) (gerrer) fafaam, 2024 % g9 g &7 ariE | 9 |7 918 oAt & fiaw 3 =
39 wfagfaert #1 a= @ 41 39 TRAfea § 9ot drow TIstias w99 (JTES-T) Y
T, ST A1 gL FaqT9T 77 |7

su-fafaae (5) # are, et qu su-REfRew sire ST, s -

“(6) Fareeft drewmrferat e Tiredtreor fre (e e et SIqa=T & wr-% | &
2) EIF qT o TAF sA1F o, TS A1 <= g o Tge, 3T FHT:

g g FF et et qréwrfer e 3 a ®§ ag ot /=T stros £ S92 s-fafeee
= STTHTY TSTEE IR0 I 31T FX &f §, Sa dg (UgeT solish THTT gid il arerg o q e a1 it
srater & e, TR FE ST f oeT A § g2 3 gq he o (G G @i
AT & 9ANT-F | FFar T ) ST A

Tig a8 o7 T Aty wr feeft aewer e sremaae T £ i fie et
T H g2 I g B9 (AT AR B) A&7 T F 37 AT 3wH arg ofF suw a7 wfagfaat
(Rreg e a7 7 SRafed gf ™ 9= wed # e Brar gam g, ar U8 § 98 ST
AT AT & srafer 61 g1 il A & T 1 915 @41 & HIae, 3T gqar A1e 6 dgd i< 9T
TR 39 TSIt &7 3= T A7 39 TRAfea | et i qrefterd &1 987 (A12-977) F7
AT, AT AT G THF-JHT T FqTAT AT |

(7) == fafa=w & su-fAf=w (5) va IU-AfHaw (6) F T8 3% Aty Y& &y ST & aras@
T, dTe ATAHIH TAT I qgd a0 T [AHTAT 6 TTALTAT 6 T FHATs HT ThaT 2 |
(8) o fAzeft TrewrferT Maers 1 TR yoToT 7T 7 2 o e = ARt w
TTELTEl & AT 39 gfasgfadi (RergREs) & 7 9= & 47 39 shafed | o e
TSI T FATH (ATE2-377) 7 T g1 e 389w # 3 B gan &1, 59 anw § 18
AT o ST 3 36 SHT T 39 Taiaal 1 g @1d ST (2e-3AF F7) [=*A7 2, S49r
T g FHT-THT I Fq1dT 10 |

= 9 ¥, su-fafaaw (3) #, Mwferfera streT Strosm, srriq, -

‘TSt TH I-fafRee F e, S Rt aewferr Fees 7 Bftaw 7 % su-
fafaTw (6) F SIa TSRO i ST I SaT 3 | g5 <Xl 2q e A&l FT &l af, 396
T F g AT forar o fo 39+ Metia ardie & Jiae =0 fia Jer e ar g |

faffaw 22 ¥,
i. ST-fafeew (1) §, @< (@) #,
F. 95 AT =T “STeq | Sog o aTd hE-Taadl & Hiae," g2 ST |

T, oea "ot & giea #9m" F w97 s o e "t ' 1 § g
FAT (SHT THT AT 39 AHI-HATA & HIae 91 I g7 a0d-997 17

TATAT STU)" 37 ST |




[9TT HH—=vE 4] T T TSI © T 3

ii. Iu-fafa=w (1) 7, 9= () ¥,
F.  91e3 qUT = “Sog § Sog fohq A1q HA-Taaei & Hiae," g2 S |
g, oEal "giud O F 9T e 997 e (S TR ST 39 qug-HETe &
e ST e g1 FHT-99T 9 FaqTAT STU)" 77 STUAT |
iii. sT-faffm (1) &, @< (3) ¥,
F.  oTex qUT e “Siew | Sog fahq ATa w-faeat & ofaw," g2 ST |
g, g&al "gEd wO F a7E e J9T a1 (SHT T T 39 aua-HIwTet &
e S| 1S g AHF-IHT 9L FqTET S0)" S ST |
iv. 39-fafaam (5) ¥,
F.  oTex qUT e “Siew § Seg fahq |Ta w-faeat & ofaw," g2 ST |
g, Aq&aT " T F T 9T 9057 qAT =rEd T IHT TR 3T 39 THI-EHATSA
I T, ST AT g 9HT-9HT U a7 S0 ST ST |
V.  FE aEEl H, 9W-F °, g 4 ', e 1 % e uw e 4 e Sro, s Rt

“iq I T #fe el TewioaT FMaes yawi-1 1 g1, a1 a8 g &1 & § g5 a3 2q
gfafad 50 AT S it B ST2T FAT 7 I ag wat-1l #1 Fgeft Tewrfern FHaers 2,
qT A HIE AET FA | g5 <X g VA" 5 LT ST il T AT FIT (SRl Fal §I AR[
UK

FATAT TS, FAATAS H3TH
[FRrsTToe-111/4/51./155/2024-25]
q1e feoqer
1. 9aE gfagfa i @A i (Rt Tewfear Faas) fBfaas, 2019, g fafagw, =.
%ﬁ/ﬁ@.q.é’r.-@.m.ﬁ./sﬁ.mﬂm9/36 g1, 23 foawae, 2019 #1 9T F o9 § YT
TT|
2. 9 gl o AR are (Rt wewierT Feers) @, 2019 qorET -

(1) 19 fREwaT 2019 &1 AT Tiasfa oiw AfFwT a2 (el TrewiferT Fae) (Ferre)
faffaw 2019, &. afi/uer.w S - s e,/ Sf.uA./2019/44, 511

(2) 7 w2020 F1 wEAT SRR @7 ffr 38 (FrEeh TERRe frie) (Sere)
fafaaw 2020, 9. ﬁ'&r/w.q.ﬁ-w.maﬁ./ Gﬁ.QT-r./ZOZO/OQ, ={Ed)

(3) 17 &1 2020 F AT Wayfd ¥ AH"T e (Weredt deatF) (Ferg) &=,
2020, &. /T, WS-/ u=/2020/10, 51T

(4) 3 TET 2021 F AT T 7 BfAaT FE (et deat) (Feryd) [,
2021, 7. AN/ TATS-UTATCA/SATT/2021/30, FTIT

(5) 3 =W 2021 F AR Fraqfd s GAfawT @ (Geeft TewierT Faes) (Ferre)
faffaw 2021, . af/mer.w S - e e,/ Si.ue./2021/32, 5T

(6) 26 AT 2021 T ARG Tias(d 3T AAaT are (Feeft drewfear Faee) (3@
Torrere) fafa=m 2021, 7. A<h/Ter. 0. U302 3. /ST, uA/ 2021/54 T

(7) 14 St 2022 F1 wrd gfasfa @7 e e (Freft rewfern Raers) (@eae)
g 2022, &, F=t/Ue. T ST .-UA ./ S.UH./2022/64, 51T
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9 FFFE, 2022 FH AR Ffasfd ¥ @fFaT o (FF #71 sra) BfFEaw 2022, .
/AT -UAALA/STA/2022/99, FTT

14 979, 2023 &1 AT Tiayfa e GfaaT 9 (Eeeft Tewifear Fear) (Fera)
=y 2023, &, Ft/U. TS .-UA. AL /ST.UA/ 2023/128, 5T

(10) 3 S[@TE, 2023 F1 AT FAgfy siv Gt 9 (Famw goamw & JFeas sgaem)
(wrerrare) ARy 2023, 9. Fd/mud-uase/siua/2023/137, =T

(11) 10 3mTEq, 2023 FH AT Sfaqfa @ AT o (el TewiferT [Fea) (g
Terrere) fafaae 2023, €. AE/TAUS—uasTet/siua/2023/143, T Fefad gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st May, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS)

(AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/183 —In exercise of the powers conferred by sub-section (1) of Section 30

read with sub-section (1) of Section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and (1A) of
Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), and under Section 25 of the
Depositories Act, 1996 (22 of 1996), the Board hereby makes the following regulations, to further amend the
Securities and Exchange Board of India (Foreign Portfolio Investors ) Regulations, 2019, namely, —

1.

These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2024.

They shall come into force on the date of their publication in the Official Gazette.
In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, —
In regulation 7,

i. in sub-regulation (5), the proviso shall be substituted with the following namely,-

“Provided that a foreign portfolio investor, whose certificate of registration is not valid as on the
date of commencement of the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2024 and is holding securities or derivatives in India, shall be allowed to
sell such securities or wind up their open position in derivatives in India within three hundred and
sixty days from the date of commencement of the Securities and Exchange Board of India (Foreign
Portfolio Investors) (Amendment) Regulations, 2024 , in the manner specified by the Board.”

ii. After sub-regulation (5), the following new sub-regulations shall be inserted, namely,-

“(6) A foreign portfolio investor shall pay the registration fees, as provided in Part A of the
Second Schedule for every block of three years, before the beginning of such block:

Provided that the foreign portfolio investor shall be considered to have paid the registration fees
in accordance with this sub-regulation, if it pays the registration fees along with the late fee, as
provided in Part A of the Second Schedule, within a period of thirty days from the date of expiry
of the preceding block:

Provided further that if the foreign portfolio investor does not pay the required registration fee
and the late fee as may be applicable and continues to hold securities or derivatives in India, it
shall be allowed to sell such securities or wind up their open position in derivatives in India
within three hundred and sixty days from the date of expiry of thirty days as provided above,
under such terms and conditions and in such manner as may be specified by the Board, from time
to time.

(7) The additional period granted under sub-regulations (5) and (6) of this regulation shall be
without prejudice to any action as may be initiated by the Board in accordance with the
provisions of the Act and the regulations framed thereunder.

(8) A foreign portfolio investor whose certificate of registration is not valid and has not sold off
the securities or wound up their open position in derivatives in India as per the provisions of
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these regulations shall be deemed to have written off the securities in such manner as may be
specified by the Board from time to time.”

Il.  In regulation 9, in sub-regulation (3), the following shall be inserted, namely,- “Explanation: For the
purpose of this sub-regulation, a foreign portfolio investor who has paid the registration fee and the late
fee in accordance with sub-regulation (6) of regulation 7 shall be considered to have paid the required
fees within the specified due date.”

I11. Inregulation 22,

i.in sub-regulation (1), in clause (b),

a.

the words and symbol “as soon as possible but not later than seven working days,” shall be
omitted.

after the words “in any material respect”, the words and symbol “, in the manner and within
the timelines as may be specified by the Board from time to time” shall be inserted.

in sub-regulation (1), in clause (c),

the words and symbol “as soon as possible but not later than seven working days,” shall be
omitted.

after the words “furnished by him to the Board or designated depository participant”, the
words and symbol “, in the manner and within the timelines as may be specified by the Board
from time to time” shall be inserted.

in sub-regulation (1), in clause (e),

the words and symbol “as soon as possible but not later than seven working days,” shall be
omitted.

after the words “overseas regulator against it”, the words and symbol “, in the manner and
within the timelines as may be specified by the Board from time to time” shall be inserted.

in sub-regulation (5),

the words and symbol “,as soon as possible but not later than seven working days,” shall be
omitted.

after the words “notice of its designated depository participant”, the words and symbol “, in
the manner and within the timelines as may be specified by the Board from time to time” shall
be inserted.

IV. In Second Schedule, in Part A, clause 4, the symbol “.” shall be substituted by the symbol “:” and the
following proviso shall be inserted, namely,-

“Provided that a foreign portfolio investor shall, wherever applicable, pay the late fee of US $ 50 per
day for Category | and US $5 per day for Category-11 foreign portfolio investors.”

Footnote:

BABITHA RAYUDU, Executive Director
[ADVT.-11/4/Exty./155/2024-25]

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, the Principal
Regulations were published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-
NRO/GN/2019/36).

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were
subsequently amended on —

(1) 19" December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44.

(2) 7" April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09.

(3) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 39 August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.
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®)

(6)

U]

(®)

(©)

(10)

(11)

3@ August, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/32.

26™ October, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/54

14" January, 2022 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/64

9™ November, 2022 by the Securities and Exchange Board of India (Payment of Fees (Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/99

14" March, 2023, by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/128.

39 July, 2023, by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

10" August, 2023 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/143
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