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No. 280] NEW DELHI, FRIDAY, APRIL 26, 2024/VAISAKHA 6, 1946
A Tfafa ik s e
Has, 26 19, 2024

ARA wiayfa ik fafasg i [RfFem (Feer) aemesr] (@aee) [, 2024

. A/ CATH-TSIA/SfU/2024/169.—aTE, AT wfaghy siw fAafawa < srfafaem, 1992
(1992 =T 15) T €T 11 F IT-TT (2) F G (&) F a7 afd & 30 Y IT-41=T (1) 5T T& A T2
IRAT T YT A g0, TAgT AT Tadqia oY AAa ae A (Faer) aemger)] &,
2013 =T 3% "ete e & foru Aeferfaa e samar g, sroiq,-

1. == AT &1 ad g s BT a (AR (o) aemgsan] (Fearee) [,
2024 FHgT ST FHAT |

2. T fafR=w TS § 37 TR i Sl ard | Joad o § AN g |
3. AT I o A are [RfFem (FReer) aeresr] &, 2013 # -
|. B = 6 ¥, @ (8) & v\ T Meferiad @ o S[Tus, 370, -

“() AT smaew AT 14 F agd wrany e (@79 a7 fertag R @i #ne)
Tt T § arfHe 8

2717 G1/2024 @)
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uiq 78 T wisEr e aeewrr # i va fewr (@121 a1 [ e @€t s mne) F 785t
AT H 39 a1 & onfier 7T S, S5 arie & 39 fFewr (@i€h) a1 et e (3t
FTINE) T JTEAT T&TH T STT:

g TE ST o R smerass & sreed Afaaw 14 % qga [ (31 =1 Aorfaa R (3
FANE) FHT TAFAT T R0 ST 0T a8 98 9T g1 siw, fohg & o8 [ (3i=) an
frfag e (ST F1Ie) #1 qregar Y2 R S i e F 91 THeres yer G
ST, 39 a1 H TT A1 10T 3 ag 39 A (@) = A [em (31T #ne) 5
Tt qHT | e g 1”7

Il. &t 14 % e o e Bl s s, s, -

“Feer aATERIR T THA A1 T 6 fw A [ (@) a1 [atHa [ea @i
FILCIIE) HT ATIAT TG FhIT ST

14.(1) e et M (F1€1) a1 Awtaa Fwm @S #aee) & e aaqesrd &1
THAEAOT AT FA & 70 AT T&TT T T, I 9dT i 9L AT Iq47 6T are gl
FATAT AT |

(2) 9 T8 Iootd FT THT T il AT =Teh 9T GATgHe & &9 § 99 T 1 Al H,
ST T % g =Re Aregamnma FEme (@12 a1 [t FEe (@18 wrRe) F a8t = it
H ertfAer 7 g1 5y, &7 vt afifrafa § =1 ARt F gEame s uw e (@1 ) o
e ffemr (@t wae) f su-fAfeet (@m-atw) a7 q@«9faa aEae 3|9 e
TATEHIT I AT BT 1”7
1. f&fF=w 30 F ==, Meferiad ™fRaw ST ST, o72iq,-

‘Tt

30%. W sfadf =i fafaws arE [t (Fawr) aaesr] (Feras) &, 2024
F YW g ¥ T2, A aw 14 % qga ar=anmg [ (3i=T) a1 Aataa F e @it
FILANLE) =l Taeqam & qag H et =3f<h & fgers it 1 Gelt #ars a1 & S areft

et FTEaTS AT T AT Tohel ATAT FoRHET FT9ATS oF a1¢ § T /AT 10U ©oF ag 2+ Afeemt
F 99 BT LA % dgd i T2 g AT T AT TRt |7

FAAT T, FEITAS (Ao

[FA=sTa=-111/4/3761./049/2023-25]

gTe feroqur:

1.

2.

AT gagfa i @Ry T [Bfaw (Faa) a@esr] &, 2013, 4§ @
U3 L/ST.TUA./2012-13/31/1778 BT, 21 SFa<r, 2013 &l AT & TS H THAT g4 o |

AT Wit o fafaw o [ (Feer) aaeesr] &, 2013 qersr, -

(1) 23 ¥z, 2014 & AT Jaqid T @HTT qIE (B 1 ga) (Fearee) &=, 2014, 4.
T TS -UA. L./, T./2014-15/03/1089, 1T

(2) 8 fRE¥aY, 2016 & wRdE Yag v Gffws @ (378 7egafaal (FeoiRaiw) &
oo fr oaat #  ufedw]  ("@emew) R 2016, ®. FE/UAUEN-
U330 /5.1+./2016-17/023, 51T

(3) 17 =19, 2020 T AT Fiagia siv BFfamT T (W deatw) (Feryw) &fF=a 2020,
T, AT/, TS -UTsq/sua/2020/10, 5T

(4) 3 @I, 2020 F WA g T @FfmT T [FRgE (Faa) awesr] (@)
faffm, 2020, 7. Tt/ U .U 33N T./2020/22, 31T




[9TT HH—=vE 4] T T TSI © T 3

1

S)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

11 S9ad, 2021 F A gfagfa oiw [fAas T [BfRge (Fea) gaesr] (@oage)
=y, 2021, 7. Fh/T. ..U AN UA./2021/04, FTT

16 719, 2021 F AT Iaia oY FHaT aE [Age (Faen) aargear] (e d@9are)
=, 2021, 7. Fh/Te. 0. -u I AN U L/2021/11, BT

3 SRTEd, 2021 F ARG T e Efwa are A (Reen) aa@esr] (FaeT o)
=, 2021, 7. Fh/uer U . -uA . A AR UAL/2021/34, 5T

3 oTEd, 2021 & TR VAT 3T AAHT a7 (Fgeredr deatF) (o) f@fqaw, 2021,
. o1/ TATS-UA /S ue/2021/30, gT=T

17 S=adt, 2023 F T gfasfa i ffer a1 [qerafdat @Geahftads) & Feer &
ufiaad] (Feme) fafaaw, 2023, srfeg=ar 8. q=/TauI-ua=mesi/siu=/2023/115, =T

7 w2alt, 2023 # AR giaqfd o B e (R # A ST Ia w7 ATeA)
(srerrere) fafa=re, 2023, stfere@=aT €. ¥el/Ua. .21, -UA. 3.3 /S1.U./2023/121, FRT

3 ATz, 2023 FT AT T oY A== a7 (Fare qoasr & ahfods =ae) (Ferd)
At 2023, 7. F/TATS-uAsTE/siua/2023/137, 5T

17 TEd, 2023 & AT Fiagia i BfaaT a (frwma e sxaer 1 giegsys
FATET) (Ferree) AR, 2023, 7. gdi/AuSt-uasen/siua/2023/146, g0

9 spaY, 2023 & AT YA e AfFw T [AfRae ((Faen) aqesr] ("erd)
fafa=w, 2023, . FS1/TATET-TAATEA/STA/2023/154, FTRT HAT gT o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th April 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTMENT ADVISERS) (AMENDMENT)

REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/169.—In exercise of the powers conferred by sub-section (1) of section 30
read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of
1992), the Board hereby makes the following regulations to further amend the Securities and Exchange Board of India
(Investment Advisers) Regulations, 2013, namely, —

These regulations may be called the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2024.

They shall come into force on the ninetieth day from the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, —

I. inregulation 6, clause (n) shall be replaced with the following clause, namely,—

“(n) Whether the applicant is enlisted with a body or body corporate recognised under regulation 14:

Provided that the existing investment advisers shall be deemed to be enlisted with such a body or body
corporate from the date of recognition of such body or body corporate:

Provided further that the applicant whose application is received before the date of recognition of the body or
body corporate as provided under regulation 14 and who is granted the certificate after the date of recognition
of such body or body corporate shall also be deemed to be enlisted with such a body or body corporate.”

Il. Regulation 14 shall be replaced with the following regulation, namely, —

“Recognition of body or body corporate for administration and supervision of investment advisers.

14.(1) The Board may recognize a body or body corporate for the purpose of administration and supervision
of investment advisers to such extent and on such terms and conditions as may be specified by the Board.
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(2) The Board may specify that no person shall act as an investment adviser unless such a person is enlisted
with the recognized body or body corporate and in such an event, the provisions of these regulations and the
specified provisions of the bye-laws or articles of such a body or body corporate shall apply to the investment
adviser.”

I11. After regulation 30, the following regulation shall be inserted, as under:
“Savings

30A. Prior to the commencement of the Securities and Exchange Board of India (Investment Advisers)
(Amendment) Regulations, 2024, any action taken or purported to have been taken or any action that may be
taken against any person in relation to the membership of the body or body corporate recognised under
regulation 14 shall be deemed to have been done or taken or may be taken under the corresponding
provisions of these regulations.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./049/2024-25]

Footnotes:

1.

The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were published in the
Gazette of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-13/31/1778.

The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were subsequently amended
on, —

(1) 23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations,
2014 vide No. LAD-NRO/GN/2014-15/03/1089;

(2) 8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2016-17/023;

(3) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

(4) 3 July, 2020 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22;

(5) 11" January, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/04;

(6) 16" March, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Second Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/11;

(7) 3 August, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Third Amendment)
Regulations, 2021 vide No SEBI/LAD-NRO/GN/2021/34;

(8) 3™ August, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

(9) 17" January, 2023 by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/115;

(10) 07" February, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/121;

(11) 3 July, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137;

(12) 17" August, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146.

(13) 9" October, 2023 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/154.
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