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A wfagfa ik Rt e
Il

qas, 9 Feay, 2023

[RfFem (Rasr) aemgsr] (Genas) BFfRa, 2023

. A1 /TA TS -UASIEN /S 1TA/2023/154 —=rE, 9 gfaygfa siw faffm a1 srfafaem, 1992
(1992 FT 15) T 1T 30 & TEd T&TH il = «RIT T TIRT FIA g0 TARIT 1T Tl i e
Fre [fafFem (Ferer) gemgar] aff=m, 2013 &1 3w gered F:3d & forw [Aatofag @ a@mar g,
ERIG S

N

1. =4 A=t &1 wed gfagia s BT T [ARae (Feen) aemgsr] (Feree) &,
2023 FgT ST JohT |

2. 7 fafe=e 30 rawaw, 2023 & AR AT |

3. AT S o BfFaT T [ERae (e aemger] &fFaw, 2013 4, & 7 4, 39-
Farferre (1) ®, wer ol H -
F. e TRIEFA, SRl Fel | &AT gal 8, F T U 9158 TRy’ ol S{TuA;
g, el “fiT Ul F T 9T 9751 “IqT THI” AT ST,
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great qT ForEt “ARIaT (F2aT) ST AqHT” | T [T g e “UHT” g€ ST, 3T
RT “ATEATY T T o & 18 T=red a7 orex “, Toraar are gy [giia & S e
SO |
FAIAT TAE, FHAITAF F3erh
[FRSTa=-111/4/3791./470/2023-24]

qre fEoqur:

1. A yfagfa siv ARy 9@ [BfRaw (Faa) a@esr] &, 2013, 4 v de-
U3 /S.0A./2012-13/31/1778 31T, 21 Sa<t, 2013 T A % TSI H THIAT g0 o |

2. AT Stadf s TfawT a1 [RfRgm (e aeaesr] B, 2013 aorsr,-

(1)

(2)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

23 #z, 2014 F AT Tl e @fRaT O (F| w1 g9em) ("eree) B, 2014, .
U, U, 2. -UA. 3L/, T./2014-15/03/1089, T

8 faawaw, 2016 F wd Yagfd v f@fFaT 9 [Fg wegafadl (SeH=Rade) +
T A erdt ® uiiaad] (Femee) @AfFIw 2016, €. HE/US.UET.-UALSLEAT/
Sf1.U./2016-17/023, 51T

17 9=, 2020 FT AT Tfasfa siv fAfFwr a1 (Fered deate) (Feirae) fafa=w 2020,
T, /U TS -3/ TuA/2020/10, 51T

3 Jq@Ts, 2020 N 9 g e AfFwr o [RRgm (Feer) aoaear] (o)
faffam, 2020, 7. T/ U .U 303N U./2020/22, g1

11 S9ast, 2021 F A gfagfa =i e @ [ (Fe) aeesr] (@eoag)
fF, 2021, 7. F/Ue. U . -uA AU L/2021/04, FTRT

16 7TH, 2021 & AT Tas(fd & AfFa 9 A (Feer) aaqmesr] (FaT |@9are)
At 2021, 7. T/ U .U LS. T./2021/11, 5T

3 3WTEd, 2021 F AT Ffafa e AfHa & [Afgm (Feer) aemgear] (Fae gere)
faffam, 2021, 7. F</TA U .U AL UH./2021/34; 5T

3 3TEd, 2021 T AT Sl siw Bfams ar (Taeredt deata) ("aaree) fafaam, 2021,
. g 1/TATST-UsTen/siue/2021/30, 51T

17 ==Y, 2023 #1 9t gfagfa s ffFwr a9 [meratdat @EehiRads) F Fear &
afvaad] (Fere) fafaaw, 2023, ATeE=aT |, Hel/TAUS -UAaesi/Su=/2023/115, T

7 AT, 2023 T WA TA9fd T AFET a8 (B FT A ST SEIarE w1 a7edH)
(sretrere) fafa=re, 2023, stfere@=aT €. J&l/Ua. .31, -UA. A3 /S.0./2023/121, FTRT

4 JATE, 2023 FT AT THaGMT AT AAHT qIE (FFaTE GAAT i aahfcqs FATedT) (Fera)
fafarw, 2023, . HE1/TAUST-UATEA/SUA/2023/137, FRT

18 ITEd, 2023 & AT g v AfFwT a1 (fomaa e sxae # giegsys
FATAT) (Ferrere) fafa=w, 2023, . HE/TAUS-UAssn/su=/2023/146, 5T

TLTTTErd g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th October 2023
(INVESTMENT ADVISERS) (AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/154 .—In exercise of the powers conferred under Section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2023.

3. In

They shall come into force with effect from September 30, 2023.

the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, in regulation 7, in

sub-regulation (1), in the first proviso thereto, -

Footnotes:
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a.  after the words “Provided that” and before the words “investment advisers”, the word “the” shall be
inserted;

b. after the words “investment advice” and before the words “comply with”, the word “shall” shall be
inserted;

c. the word “such” appearing after the words “comply with”, shall be substituted with the words “the”;
and

d. for the words “three years”, the words “such time as may be specified by the Board” shall be
substituted.

BABITHA RAYUDU, Executive Director
[ADVT.-11I/4/Exty./470/2023-24]

The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were published in the

of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-13/31/1778.

The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were subsequently amended

231 May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089;

8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2016-17/023;

17 April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

31 July, 2020 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22;

" January, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/04;

16™ March, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Second
Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/11;

31 August, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Third
Amendment) Regulations, 2021 vide No SEBI/LAD-NRO/GN/2021/34;

3" August, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

17" January, 2023 by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/115;


https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-investment-advisers-third-amendment-regulations-2021_51672.html
https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-investment-advisers-third-amendment-regulations-2021_51672.html
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(10)  07™ February, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/121;

(11)  04™ July, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137;

(12)  18™ August, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146.
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