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T S e ffr 9

CIPECET
Has, 24 JAT5 2023
TR wiayfa ik fafasa i (vt T@me) (ga enae) afHas, 2023

. A 1/TATS-UAAA/STTA/2023/140.—=TE, 917 Tl siw fafam a1 srfafem, 1992
(1992 =T 15) T &1 30 F T&d J& =l T ARRAT FT TAN FIA gU, TAgRT AT Ffaqid v
e a1 (Teis Tame) fAfHaw, 1992 &1 & Herreae F3 & foru Meterted Bfaaw a=mar g, soiq-

1. =4 A=At w1 ad giafa s Bfaw a1 (Fei® o) (@ deared) @fHaw, 2023 F7r
STT #TT |

2. T farfae ToTa=T & 7 TTTrd i il JTe & A1 g |
3. AT Iiaq oY AHaT T (Tt o) [Ea, 1992 4,
(1) fRfFEw 107 ¥,

() T TLqE H, areat a7 e “Hatad FATees M gy AqH e J&T Y S &
FeTNT 17 F TAW IX 9Teg qAT e ‘aud & TEe oo A« aumenae R
(FAITRT FTEATEL) FTRT HSET T&TH T & |10 37 ST,

4770 G1/2023 0
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1.

(@) T T & a1g, Aeferiad giqh SeT ST, 790, -

"R A AT R wRANE FIvET § 99 3T (TTEEAT 3°) A & forw arE-urd var
TTHE § Aa (TEfATe) w2 % Szed 7 fft =rtw % o a9 semr F 8 3w
TEHFOT AT T4 A8l BN, 99 ag ‘THHa e\ arer qurere_ Frw
(Ferfirees ode Fefrafiar eaTeer) & Jgf agarit (qTfefane) & 917 9% T gr 1

() HIS[ET FAETHII ST TTETHLO(-1 T ST |
(o) TTSTHRO-1 % a7, Aeferia eodiar ST ST, oriq -

"TETEH-2.- 39 ARt F s, aant (arfEfte) wrad & - v e
=7f<F, ST gEE e (Y1) (R &) wer, 2018 3 @ ua a1 ufedt 21 17

FATAT TS, FAITAF F3TH
[FA=Ta-111/4/3T9T./299/2023-24]

qre ferogur:

AR Tiayfd T Bfaas a1 (Fetd o i 3u-game) af==m, 1992, F1.3m. . 780 (31), 23

AT, 1992 FT T & TSI § THIAT T |

%)

@)

)

E))

%)

)

)

<)

=)

AR FIAfa o AAHT 9 (Fei® 31 Y 39-3a1) [Afad, 1992 TeraTd :

28 TFFT 1995 F AT Tiaqia i BfawT a1 (Fie #1 "@am) (Ferrge) &=z, 1995,
.31, §. 939(31), 51T

5 SEEr 1998 & WA WAyl v A wT I (Tei® oo &iX 3U-3ara) (Herre)
fafe=m, 1998, F1.am. /. 13(31), T

21 SFET 1998 T AT Tl i B wT 91 (Fei® T 3l IT-TAT) (THT Herreg)
fafe=m, 1998, F1.3. /. 75(31), T

16 feawT 1998 & @A Jaghd v FffwT T (TeiF o« X 3T-gamd) (FrEer
Terrerr) fafa=m, 1998, 1.3, 7. 1078(31), TTT

6 AT 1999 FT AT Tl 3T A= T (FeiF AT 3T IT-IATe) (Ferre) o,
1999, 1.3, /. 541(), T

14 971 2000 FT AT TTAM &Y BAAHT 91 (T A0 37 39-31e) (Ferree) &=,
2000, FT.31. H. 234(37), T

28 9T 2000 #FT AT Fiaqfa v @fFas a1 (wfasfa srdietir =marfaeor #r srdre)
(Frerrear) ffF=w, 2000, FT.3T. €. 278 (1), T

30 3rTEq 2000 FT AT Tl v AfFa a1 (Fei® Tame 37 Iq-gomer) (FALT |qTe)
fafe=m, 2000, F1.3. /. 787 (1), FIT
29 w£ 2001 F AR Tiasfd 3T A" F (Femafaat g A aarg) (Feare)
fafe=m, 2001, F1.3. 7. 476(37), T

15 FEFT 2001 F A YA e @fFaT 9 (TiF T e S9-3ard) ((Fele)
fafe=m, 2001, F1.3. 7. 1128(37), T

20 F¥ELr 2002 F GRAE YAgfa 7 BFfemT 9 (Tl oo siT IT-gdTd) ()
fafe=m, 2002, F1.3. /. 220(31), T
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)

?)

)

)

#)

)

7)

27 TEaFT 2002 T 9T A 3T AAET aiE (S ATIHRT T ST e 3T aTred
srferarfoa e o form wiwam) fafaerm, 2002, #1.3m. . 1045(37), g7

23 faw® 2003 F AR Taqfd i BfaaT ae (TeiF o S 397-3a1e) (F90re)
=, 2003, .3 5. 1095(31), 5T=T

20 FaFET 2003 T ARAE Sl &Y @A T 9 (Fei® T Sl IT-goTer) (AT Herre)
fafa=rw, 2003, w19, arafaar/&fa/20795/2003, 3T

10 AT= 2004 F AT Tiasfa & @fFaT & (s aor st=a =afh # fow aeeEe)
=, 2004, F1.3m. 5. 398(37), 5T

1 3TE 2006 FT AT T i AT T (Tt Tamr 37 IT-gomer) (Ferge) A=,
2006, 1.3, |. 1235(37), gTT

7 FrqwaT 2006 FT S Sadfa & @faeT 9 (FiF Tom 3T SU-aaTe) (TAT 9erede)
faferm, 2006, FT.3. 7. 1447 (31), =T

25 [ T 2006 F ARG Saqia & BFffmT 9@ (T 3o T Su-aare) (da
Torrer) fafa=m, 2006, F.3. /. 1600 (37), T

26 W= 2008 F AT Fiaqia e BFfFw T (Fegadt) @fHaw, 2008, sfag=er 4.
TS -UAE/ST=/2008/11/126538, 12T

11 emTEq 2008 &I ARG TAgfd oY AATT qE (FTiF A1 3T IT-3AT) (FeMeT)
fafa=e, 2008, SATE=AT €. TATST-UAATA/STTA/2008/20/134766, =T

29 S 2009 F WA Jaqid i @fFaT T (F| &1 93/ ) (Fege) &=, 2009,
STEL=AT &, UA. TS, -UH. 3.3 /ST, 10./2009-10/11/16 7759, =T

19 FFFT 2009 F A Yagfd v @fFaT 9 (FTiF T T S-gard) (Feare)
fafa=e, 2009, SATER=AT €. TATST-UATEA/STA/2009-10/21/183853, =T

13 9 2010 F AT Tagfd 3T @fFaT 92 (FTfF A« AT IT-IdqT) (FATe)
fafa=e, 2010, STfeR=AT 9. T, 0. 2. -4 371,31 /51.1./2010-11/06/1097, =T

6 T 2011 T AT FTafa e AT T (FeiF T A7 Iq-aoAT) (Ferre) &=,
2011, STTERHAT H1. §. TAUS[-UAAEA/S104/2011-12/01/11486, FIT

19 9 2011 &1 9 vagia e @fFwr a8 (78 geaka (Geaitai) &
TR & et H O 9REaq)  (Ferew)  fAfREw, 2011, sfeeEmT 4.
TATE [/TALA/ST=/2011-12/03/12650, ZTT

17 3TET 2011 &7 AR Tiasfd i AHaT 91 (FfF T 37 ST-31e) (TALT FAE)
e, 2011, STER=AT €. U0 -UA. A /50.0./2011-12/19/26273, 5T

5 9 2013 T AT Fiafa e FfFaT T (Fi® T 7 Iq-gar) (Sere) &=,
2013, ATEHAAT &, TA. T2, -UA. 3. 30./S(1.07./2013-14/01/8129, FT=T

27 T 2013 F 9 Ffaqia o Gfaws a1 (FeiF T oY SU-grer) (T |9ira)
e, 2013, SATE=AT €. UA. U3, -UH. 31,30 /511, 04./2013-14/25/24775, =T

23 #T 2014 & AR Sagfa i GFfFaT 9 (F &1 939) ("erge) @, 2014,
ATEHAT &, U, U2, -UH. .30 /ST, 10./2014-15/03/1089, FT=T

8 IpaT 2014 F ARG Tayfd i BAfAag aic (i o 3T IT-gamer) (F9are)
e, 2014, SATE=AT . UA. 0.3 -UH. 3.3 /51.07./2014-15/15/16 71, =T
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TT) 8 fawaY 2015 &1 W Yiayfd 3w GfvesT T (i @« eie SU-gar) (F9lre)
e, 2015, stfeg=aT €. Fe/TauSt-uaareen/siue/2015-16/017, =T

I9) 6 914, 2017 & ARG YAsfd e @fAaT J€ (i &7 Fae ST aare w7 AreaH)
(gretrere) fafaaw, 2017, stfeg@ET |, F&E/09. 0 . -0, AL/S1.07./2016-17/037, 5T
[T 29 AT, 2017 T stfagfa ad yfagfa sie @ a9 (e w1 sprae e
WA F OATEAW)  (Fergw)  fAfvEw, 2017, afgemeAT €. #&/0AUE-
U330/, 17./2016-17/038 = |1 7f3d]

TE) 13 AT 2017 F AT Tagfa =i @FfemT a1 (TiF T T IU-IATe) (FeAre)
=, 2017, sfeg=aT 9. |&t/Ua. 0 3. -UA. 3. 3. /S.U./2017-18/005, 3T=T

S9) 13 ATH 2018 & AT Sfaqia i fBAfamT a1 (i qom 7 39-gar) (Ferge) fAfaa,
2018, STER=AT &, Hell/Ue. U, S - U, 31237 /51.T4./2018/03, =T

FA) 30 A2 2018 Tl AR FaHfT 3 AHTT a7 (Fei® T AT IT-TATA) (AT HqTE)
e, 2018, STeR=AT €. qel/Ua. 0.3 -UA. A7 /51.14./2018/27, =T

) 22 9719 2019 F ARG I e @fAaT aie (e &1 qaa) ("Ferge) &, 2019,
ATERAT &, Hell/U, TS -U. A7 /S.U./2019/30, 5T

@) 17 199, 2020 F ARG Tagia o7 FfAmT 9 (GEeed deate) (F@eree) &,
2020, §. /T, W .- RA/Sua/2020/10, 51T

%) 8 W, 2020 T "G Taqhd i AT & (B F ) ("enge) &fEEE, 2020,
ATERAT &, et/ TATST-UATeet/SHuA/2020/11, T

TT) 30 AT, 2021 F AT YA v BffwT a1 (TiF gome) (@erge) &feaw, 2021,
ATERAAT &, Hell/TATST-UAATCA/SUA/2021/14, RO

g€) 5 #WT, 2021 F WA Vay(d i @FaT F€ (FF &7 Fae ST A #7 A7TeaH)
(sretrere) fafa=e, 2021, SIfeE=AT €. Hel/TAUST-UAast/Siua/2021/23, T

o) 3 e, 2021 AT Fiaia i AfawT A (Seelt eatw) (Fearee) @R, 2021,
ATEAT &, Hell/TATST-UAaTen/siua/2021/30, T

qd) 23 wEdd, 2022 & AR Saqid & AT a© (wetE @) (@earae) &, 2022,
ATERHAT &, Hell/TATST-UAATCA/SUA/2022/73, T

J) 17 SAar, 2023 & ARG Fiaqia s GfaeaT a© (wetF go@m) ("@eage) fafqaw, 2023,
ATE=AT §. /0. 0.2 /5.U4./2023/116, =T

T2) 7 ®EA, 2023 F AR gfagia =7 FfRew 9 (e # qa i e F# AeEE)
(zretrere) fafa=w, 2023, stfere@=aT 9. q&1/Ua. ST -Ua /s, uq./2023/121, 3=T

TLMTET g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th July, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS) (SECOND AMENDMENT)
REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/140.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, namely: -
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1. These regulations may be called the Securities and Exchange Board of India (Stock Brokers) (Second
Amendment) Regulations, 2023.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992,
(1) inregulation 10A,
(a) in the first proviso, after the words “the concerned clearing corporation”, the symbol ‘.’ shall be
substituted with the symbol *:’;
(b) after the first proviso, the following shall be inserted, namely, —
“Provided further that no separate registration shall be required for any person registered with the
limited purpose clearing corporation as a participant for participating in the tri-party repo segment
for undertaking proprietary trades in corporate bonds.”
(c) the existing Explanation shall be renumbered as Explanation 1.
(d) after Explanation 1, the following shall be inserted, namely, —
“Explanation 2. — For the purposes of these regulations, “participant” means any person who is an
eligible entity as stipulated under the Repurchase Transactions (Repo) (Reserve Bank) Directions,
2018.”
BABITHA RAYUDU, Executive Director
[ADVT.-11I/4/Exty./299/2023-24]
Footnotes:
1. The Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, were
published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).
2. The Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, were

subsequently amended on:

a)
b)

c)

d)

€)
f)

g)

h)

i)

k)

)

November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No. 939 (E).

January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1998 vide
S.0. No. 13 (E).

January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 1998 vide
S.0. No. 75 (E).

December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations, 1998 vide
S.0. No. 1078 (E).

July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O. No. 541 (E).

March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2000 vide
S.0. No. 234 (E).

March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000
vide S.O. No. 278 (E).

August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2000
vide S.O. No. 787 (E).

May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide
S.0. No. 476(E).

November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2001 vide
S.0. No. 1128 (E).

February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2002vide
S.0. No. 220 (E).

September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing
Penalty) Regulations, 2002 vide S.O. No. 1045 (E).

September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2003
vide S.O. No. 1095 (E).
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n)

0)

p)

Q

r)

s)

t)

u)

V)

w)

y)

z)

aa)

bb)

cc)

dd)

ee)

ff)

gg)

hh)

ii)

A1)

November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations,
2003 vide F. No. SEBI /LAD /20795 /2003.

March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E).

August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2006 vide
S.0. No. 1235 (E).

September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Third Amendment) Regulations, 2006 vide S.O. No. 1600(E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
Notification No. LAD-NRO/GN/2008/11/126538.

August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2009 vide Notification No. LADNRO/ GN/2009-10/11/167759.

November 19, 2009 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2009 vide Notification No. LADNRO/GN/2009-10/21/183853.

April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2011 vide Notification No. F. No. LAD -NRO/ GN/ 2011 —12/01/11486.

April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment)Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-
12/03/12650.

August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273.

April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-14/01/8129.

September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2013 vide Notification No. No. LADNRO/GN/2013-14/25/24775.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.

October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671.

September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment) Regulations, 2015 vide Notification No. LAD-NRO/GN/2015-16/017.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037 read with March
29, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/038.

July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2017-18/005.

March 13, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/03.

July 30, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/27.

March 22, 2019 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2019 vide Notification No. SEBI/LAD-NRO/GN/2019/03.
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kk) April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

1) May 08, 2020 the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020vide Notification No. SEBI/LAD-NRO/GN/2020/011.

mm) March 30, 2021 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations,2021 vide Notification no. SEBI/LAD-NRO/GN/2021/14.

nn) May 05, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/23.

00) August 03, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/30.

pp) February 23, 2022 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2022 vide Notification no. SEBI/LAD-NRO/GN/2022/73.

qq) January 17, 2023 by the Securities and Exchange Board of India (Stock Brokers) (Amendment) Regulations,
2023 vide Notification no. SEBI/LAD-NRO/GN/2023/116.

rr) February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.
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