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T S e ffr 9
srfRrT
qas, 3 9@TE, 2023
T S e ffr 9

[sreraRad- sl (F-wrafdas RagRdw) o Fria (zeg)
A Tt g tagar (forfEem)] (g deneae) v, 2023

o, AT -UASIE/ST=/2023/135 —aTE, ey sfasfa s fAfawa ae srfarfae, 1992
(1992 =T 15) T &1 30 * T&d T *f T2 f<hal T TR Fd gU, TagrT Adg gfadqfa =i
faffm T [srREd gfagfaat @@ -watéaa fegfids) &1 & (3er) i w3+h g=agar
(ferfEam)] e, 2021 7 3T Fomres F:3 # forw Fetatead Bfas aqmar g, o71iq; -
1. == fafagst #r aradta gfagf s @R 9 [sEaiEd gfagfas (@ia-seatead R
T TRTw (397) 37 Teht getagar (ferfeer)] (o= "eire) A=, 2023 w1 S T |
2. I A= TS9O § 9 YT g ol qE | AN g |
3. sy afagf siv A i [srvfadse st @ @ -weatae i) s & (30)
S Tt Tt (forfedr)] fafaem, 2021 ¥,

4307 G1/2023 (8]
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(1) AT 2 4,
(F) u-fafa=m (1) #,
(i) &= (&) F 1T X 2 (7) ¥ U5, Fafiag @< (9%) SET S0, 72400q -

‘() “TI-HEA F ET AT T AF ¢ - TILI-HSA o o & =ATh, Sreehr
TR T ST, 2013 (2013 FT 18) T &1 (2) 1 3T-&mT (51) H

AELEs

(i) =% (@9) ®, e qur o (Red 9o% wide §Hred 91 orfia g)” g2
ST,

(iii) @ (=) F 1< ¥ @< (FA) T 9gdt, Fofofaa g (=) SET ST,
ERIEE

“(FAF) “TNT TFI-HSA” T AT § — FHEAT (TLFR) F o ATHRET AT
FHAW! S 394 Tag-Hed & qeF o [ Fees d=a (Meas arR)
AT A5l 8] F HaeT gl, 37 e yag-vea & F a9t gaeq off onfaer g
ST H{&T FEATAS ATIRET (FF TR ed A ThaY) AT S Haers (At
TTAEET) AT QUIRTE (M9 AT Taed o Uh &< A+ & gi (s o 97
FTAATAT ATHIL A TFgF dT A7 AT, ST Faersw 7o &7 Bedr 7 2),
e e 919 A1 9¥ FEAT & THE (AT Ivg et 91 9187 F THIT S10) {7
St At o ge it sy onfaer 2 1

(iv) @< (3T g2 ST, ST
(v) ®E (q9) 7= S,
(2) AfF=w 45 #,
) su-fafaaw (1) 4,
() @@= (F) ¥, oz, B a0 o@F G-I’ F o 0w e, e qur o
“STLEAT-1" AT ST, e
(i) zu-faff=w (3) #, oz “qor 3o e FUNEH” g2 S0 |

(3) fafv=re 47 ge STusm;
(4) farerm 50 #, S9-fafaam (3) #, @ (%) #, orsq, S qo o A= i-I" F =1 92 orex, ey
TAT 31 “ATLAI-1” T ST,
(5) SLATT-V F ATE ST AATT-VI & Tgel, AT e Sire STu, o1, -
“STEATT — V-8
TTEae WEHe STETR 9 ST it ST qTelt SaiRaa i stasfadt (Ai-seateas
Rrerfcien) 7 st (z9y) o) gt geftagar (i)
AT AT TEATA 3T & AT TEATAST QTG AT

507. (1)Gﬁﬁ1ﬁaﬂf (3973) WWWWWWW?%WW&&%@T
ST 3% Teld UAgES (TFEHS) H t;wqes; (foree) AT AT g, a8 T® TFEST
(TFIHST) F AT GIHT GAAT qedqrast arad T, e Fetefag St & STos,

_ATq, —




[9TT HI—ETe 4] T T TSI © TETLTI 3
(F) = AHIHAT ET ATLAN-1 F AT TTHHE,
(@) FOAT A, 2013 (2013 FT 18) ¥ STHT AAFHT (7 A Ry 2n); o7
(M) T T SATAHTLT, ST AT FIT & T Fgl AT

g g T =w fafRaw % yraeme 31 9T, 2024 9% 9 THE AR g0 % 31 6T, 2024 9%
T qT IAHT ITA T o7 ST A7 962 a1 ST U 3 ST 91ere &)1 gt 3 T3, S
IEF A& AAATS €T F AR 2T ST |

TR 7E 37 o == fAfHaw % A g A ardE & uge et T T O wedHe ey
S srater & S AT T 39 Aaty F I e FRtHsatet (39 3T aEuaddiT
TSIt T AT AT I 91 Fls T T (SET) AT ST 2T T, ar U | I forw vy
AL AT ITh T8 ATT ST AT TR (T97) T ATHIT AT TEATaST T FEAT STELT Al
ER, 71 Sl == A=t 3 sTEm g g=eT e e w R arn:

g T8 W T ST MeEdar (3ege) 39 RAAIAT § qgq A0 S At qEsies W
(qFeaF T9) F ATHA | Ao TEUFH T0GA FHT THT 2l 3T ST Iqh A1 TT2ae HHe
AT I FAHARAGA T Traqfaat (Fi-Feareaa HRRET) I Fh I I 919 +
fTax getag (Free) FaET Frgar g1 e &t § UAr 9% Yied#ed AT 7@, S9& [0
ATAT GAAT TEATAS IS HIAT ST Al 2T, IR 38 = AT F dqaw 9
AT AT aTrae T 33T 3

FTHF-. - =9 AT F TS A7 a7 IrEEE w1 9 7 oy §re 4r 6 1y
FATAT AT T IFAHT AT FAT Aol 03T AT FT 79 g — Al (T9Fe7) T o ie
A T TAET 6 T aret 5 sraiadda gfagfadt (Fia-Featdaa R i
gHtag (foree) XM A1gar 2 39+ O weHe §HRET # SWg 9| ga41 Fedras
TS FTeh 31 /T, 2024 T Q-T2T T AT FIA FT TAH FAT | A(R Hls Gl
31 AT, 2024 TF YTALTHI FT T-IXT A Al H I g, a7 UH H a8 TH THL I T FT
T AT FHT TTALTAT T TTAT 7 HL AT 6 U] FT Iodd IHT THL (T AL T 51 T80T
Ioer@ HT IHT THE HAT o TI-IT T Fe o6 0 FA7-3797 FH IS1C T &, 6T qe
T THT-g97T 9 [Heiia B s

FgHFO-/l, - 38 AT | & g2 e off arq &, gEtasar (frfEer) d@aet e &
faff=m 37 a7 faff=w 59(5917) a7 IAT F dgd, Ta9TH fil Thi¥ (T A% RIHE) AT
Frert T Ofedt &, I9-RAHEw (1) F T80 9T 397 e T #3 ° ge qal
Ferft, ST Ueft Sasrw i = F AR g F 978 aW T A Uied g aTiee Ry Smr e

FTHF/]. - =7 BT F JFeET, “OFF waHe FHREH FwT 9 § - JEIREaH T
st (AtA-Fratéas gl F sga AW (393) & g9y #§ atfae frar o ag
THHe HHIEH, ST 29 OIS F aR g A aE F 9@l ST AT T g e S "
= % 9] g1 it A &1 AT 2 |

(2) sTEUREGaHE Ffaqaat (T-Featead FFREn) & Tgel X a0 T0 [ sedra
(SATFT) o Tarer § FTHTT GAAT FEaTast AT AT TAT 87 98 ATHT GAAT FEdTasl 39 TEdTd
& GA AT TG | TF a9 6] AG(E T AT T80T |

(3) SU-TATH=H (2) F ATHTX ATHT FAAT IEATAST l AAT T Th AT g, Td qF A
FHARAAA T Tasadl (TA-Featead HFErs) F O AT Iq6 a18 Fle 3T Teard
(SATFT) ATAT SATAT 2, AT U H T F 7 < O AT GAAT TEATAST QT FHLAT T
Tl Z |
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(4) FTHT GAAT 1A § A Ioid (AT ST HohaTT 16 TFRTH (39%) &7 SeTe TohaeT 8, a1
T AT TFAT AT it AAT ST aF AT T a9 aF et (39geY) RaeT et
ST ATEaT £ |

(5) STT FATH=AT (S93X) ST AATH 6 I T d, TATEAT, AT AT TeqTasT AT AF
TEFed AT A¢F todHe HHNEH Wi Ty, SEqrEadd Sfagfadi (Aia-deatead
A FT IT2ae wiEHe g 9% T 7 39+ 918 Fls ol &1 () AT FATgar
g, g FHEIRAAAT TAadl & s L AT S9% A8 ATC ST a7l [0l S & aq1ad
Y § T2l TFTAS (TFIAS) % Tgi eI AT &dqTasl FTe H |

(6) A= THAAT aFATaST H AETer T STTeht<r &7 STuf:

(F) sETrEdH St (Ai-Feateas RegfREs) F 39 Jeara (ATH) F =41,
TSTaeh Taer ® qeT GAAT FEATaST ST AT ST ¥R 8,

(@) T SITHERT, JfS qETT 94T ETEs |/ &F T2 A S g8 1 o
SITET QT 31,5

() ATHT GAAT TEATAS § T8 &f g SAERT & o | I( Hils Tga il aada
21U g, T ITht STTaRT<s;

() UHT AgTAYEl AT (ST AT AT AT ST #6918 HEr gh) v
ST, ST Seet@ qAT AT FEqEs § oF T w2 s s
FEIRAAA T Taqfaat (AA-Featead Fager) & 39 Y& d gaiad ar
STaeh Saer # qeT TAAT TEaresT ST 33T 37 25 3T

(F) IR THIT AT I A1 s A TEATT ATH TEIFH il AT % AT L@ o 2
FATIT ST TGT BT 31T A Fael H s AT TAAT FEATAS FTel | [T IT37 2,
T T H saREd= g gagfaat F qrgde wEHe F ATHA § AULATIEAR T
ST, et fSf srg=t-1 ® o g |
TrEi#eer, — =0 Ay F wErere geeaqet” &7 o g - UET 7 arq Ry g '
Ao g A=-aasTaT orw S arer Ao 9% 96w 92 gwar v |

(7) == A= & JqER ST STEERT & S 8, 98 99 Teid U= (I i UFaHsl) %

JaETZel U AT SAATS ATUIHT, STt Ut sfagiaat (R &1 g=5@g (o) a0 S
T TEATE Bl 3fY AT FISTUE ®ife § 97 a7 g Maiid o S arer Bt o= wde §
TAATS STUAY, a7 30 ST AT ST |4 |

(8) TRTHAT (I9F3MX) Tg T FT 4 =8 A=+ % T S samitea A< feawr
R 7T 2F, o IT9 wiEHe #HEEN aTee R S i e 7 a1 R (399) F gad it
ATEIE &, ST 9 W] 2T, g A= & SATET [ 7 gl

iq Ig [ Aeaear (3ege):
F) ot seafaads giagfaat a1 [aifa sfrgfaat (FeRids) amaamms =i

TS (T § A (frffes) g e it g=ftagar (forfEer) geedt Afae =
AT T &b, AT

(@) ST 39 ufefedt i ggEE Fuaal (FRQEt / geEteady) g, Sre sruer Feita
ST &1 GH1aE FHAT gl & 3T ST Geragar gt afaaei #7 0« #3712,




[9TT HI—ETe 4] T T TSI © TETLTI 5

(6)

F ETIiterd BT Eawon & ama 39 safd i se@raditerd T Sl e iaEal
Haeft At & fRu gu wide § yoqa w2 996, ST T@iE TFE s (TFEsl) F 909 e o
ST aTeft #ifaa wefer foare (ferfaes Ry Rare) & arr s srosft, qod & 0 |9 §
TEL AR (FTRTwor/Rrreioe) |7 & s i =g oft sqmr smu & S -
gl

FeqTT — V&
50%. (1) ST FTHag Ufedt a1 gy Ryt o 10 qmEEt &1 @1 #90, a8 981 Fu+r
ATHT SITOAA |
(2) THY FET FARIT IT AT AT AULTS FT GTAT (T, ST IS g7 THI-HHT UT IqT8
ST 1

FeATg-VI #, Afaaw 51 7, 3u-fafaam (1) F a1g v su-fafaaw (2) & ugar, Referfad 39-

“(1F) STT fATHeRdT (39F3F) =9 AAIAT % Tgd ATHTT AT TEATaST TG FL LHT &l AT
5 39 18 ST T 39 ATHIT GAAT TEATAS 0l TS AT T 39 2 AT015T T
(FRTTTe TUT) AT ok I qATag (Foree) FIET A= 81, 98 U qeF AT aedras
T FTT, FOreH ag ST o &7 SITusft ST a1 T & 7 Fgl 9 |

(1@) ST fAeTasRat "qrastte =R (Tfeee 29) * ArAe # 24 Afqgt & qea aoF aiersed
TS FT THT T AT [ IAF ATE T T 39 A0 TTEIFH hl AATeN AT TG 3T I
FHITAS TIT AT Fh I Geag (Foree) FTET AT=aT 81, IHeh o7 STHTT 3T TEdTerst
T FIAT T Aol N, ATa 24 AT F SO G AT T=qTaST T 647 ST

IR

(7) AT F T 92 FReferferd s o o, e -

AT
yiagfaat (RegRdn) & At (399) & dey § g ST ater Toheishor
[T 25(4), e 28(2), Tt 28(5), Bt 41(3), fAaffew 45(1) siw Bt
50(3) ¥
ST FATAaRaT (T973Y) ST s 1 Srasfaat (Fia-Featead et [F
TS+ (A9 (TTeedsh $97) AT TTede THHE & ATEdT | I A7 797 8T ATFaTITd F&i®
TS H Geiaag (o) FET A18aT 21, 98 39 AIg=T H &f g8 ST a7 |
1. A

1.1,  vEaTa TS (T STFgHe) i arg aF 6 Rafa & aqare a+dft gard sie
BEIGCE IS IGE A il et I 1 e | et = M T ke | R ) e
(Rt o S | “ATehe i, “<ffE W, anfe S oreat #1 sea|me

Fq THT THIT ST, ST Zehl I ST HT T FATAT ST a0l ST T T 3l |
1.2.  STETA ST T TEAHTA AT SITUIT, qTlh [AOT-a€q Al SATET & TGHAT ST o |

RTTal (X)) F FRENR & GHA & (o0 Jfa heal doeiel gTeal &7
TEAHTA TohAT AT BT, AT AT 9TeaT § 3T o7 T Fohaar Srua |
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1.3.

1.4.

1.5.

wfoey # feufa ST FRMT, THHT FTTAT TR UH FHE T2 Teqd qol o007 SO
e afera 7 foram o =9k |

g giATer B ST & Sy w S SRl 7 & St 1 FfY gerw @ v
TEIHTA [T STTAT 8, a7 9¥ FEqTaSl H SET T SEAATA AT 1T | U Jrai o
FAT TATU FSAH T2 3T 77 [T A1 HT SETHTA FRAT S[TaT 2 |

AFS TEIT A o (10 HaeT b gt TET T SETHTA AT ST

2. e

2.1.

2.2.

2.3.

FEIREGIT Taaal (Aia-Featcad aRRET) & qEsms @ (Teas
T9Y) F ATHA |, AT § “SrEIREa- g Sfagfaat” (AR-Fratdaw R @
Hafeq adT HEwl T oared WO Wiagtaar (Se Fegfdn) 71 sEaiEa
AT ATAHTHT I (AA-Feafeaer T I oF 9 H 73T JTUAT |
sEREadT gfagfaat (FiF-Feafdaa ) 1 aEsHs e (afeas
T9Y) F AILAH H TS FA & A H, “FAsiq qaef qeamasr (39 stagde) ¥
AT THT FITAT AT AT TEATH TEATAS (FFL TIFIHE) o €T | AT SATUIT |
saREaTT Sfaqfaat ([@F-Fratéad FFdie) & Teae weHe A H,
‘TR TEqTasT (399 StFgHe) & Gaiad at a9l &1 ey, JATefd, <aHe
HHNEH AT ATHT TAAT TEATAST o & § AT SO |

3. yrde (Rewe)

3.1.

3.2.

()

(@)

()

9 a o ST I T AT SITe agt & g2 e suRaaHd i gt
(AA-Frateas RRIREW) * gEa@s Aa (dfed® 399) X TEae wHde &
AT | & ST |

i deeft TearasT (39 SiFgie) & g 99 (She Oe) # Feforfea seardy &t
STTORA:

fATwal (3eg=) #1918, IHHT A (TR FL 2l), FRARE Tga\  §E&AT
(FARE AT (el qa%), T @rar |@edT, Rad (FRTRe) it a6
oI, UH [AoAsdl (3973) & AFaHa (Wgee) #3 ar el [aamEs
TSRO (el SAAiTEr) [$8 wdi Rea d%, a7 B ¢ G
ITTARTT, STTe] GTT SITET T TS Sifa® TR (Ushreeor / T ) / 989
AT (TfS FE gT), ST Loeeiad (Fsiiehd) FATAT AT FIIE HIATAAT F
AT, FIATY HEAT, ATHTSE KT T AT S-HA ST |

FuTed e, ot T, g i sfgerd s dwadai () *
ATH, IAhT TLATT HEAT, IAhT 5-HA T |

TAFT ATH, TAT, AR, TAHT EATT HEAT, TAH S-H ST ST T §Uh A<k
F ST (STET AT &) -
fee=e =TT (Re=w o),

o STV WU (A1 HASR), [ATa919% (797 # AT F ATY]




[T [—=e 4]

AT T TOT9H ; STETETIOT 7

(1)

FILAT AGTILE,
T et =t S ot Reifa e s

g St (Reraree) o soet sfafaas, 2013 (2013 FT 18) i g 26 Fir
ST-4TT (4) F ATEATE HAAT TS & IT6 JATE [0 AT & forw =9 gaedt
FEATAS (T STFTHE) T wfa fRefaw it ST 2 |

e HaefY Teares (39 Siagde) #it aria, Aw daet aeamEs (39 SiFgHe)
FT TH |

5 wfasiaat (BEEs) F7 S5a1a AT A7 @7 81 SHaT a8, el JedT,
I AT TAT I AIEAH F ST AT ATAT LA S A F7 e (397
ATES) [ TR (39 293) 1 I <], ST AT AN T |

FIAT AT, 2013 (2013 FT 18) F g=T 31 F T2 AeF TEFH F ANT
AT MU FHEAAGH T Tl (AiF-Featead HFRE) & Jeamal () &
Tt FXO § FoA Thadl YA STT AT T TG § [ATFo17% [F979 F 7177 §
T\

fATe TR (TR T 293) &1 A8, ARM ST 94T, ST 91 51 SH! gLHY
T, T HEAT, 3HE AaHTSE & TqT TAT ST 5-HA el |

(=7) Tt it FwT-ATeefT:

(i) " F g & ae;
(i) fT9 % o2 g i a;
(iii) -1 =7 Fr=wr wge o a7 9 T ST aehar & (FfR e |

ghaqia (R &t wiee e e arr gF 39 ahasfa & o Memsar
(zeF=) T 9TE A T2 At ¥ O EEfE wr gesd ofF R e

I T TFTAS F (I Tl TFHl ) 7, Tgf Fraqfaat (Fegids) i

Teag (foree) F2rT ST &7 y&=a1a 27 |

T AT F SN (753 WA F HIET 7 7T) |

T [ ATAT 3, AT / AT HT AT Fdl-Fdl 02T SIT0arT, 7= (REwem) i
arirE, 7= (RETerd) #iT T & fRa= =T (2587) & =71 |

Rty Y grifierr (siewarsfan) & =), S grerl grr & S 3Tt
FTHTETEY T T 6 =11 AT A & |

Tg T2 F&qq At s & agr-fatr (g% fGafesT) i soerei=s sraer i
TE B ST Ay g R "9t swaras w7 soEgi=E 9 TarEeY WehiH 97
saere f st & Fataa s it [RU ST (97392 wigde # 7T 7 ary) |




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

3.3. v swamaw (32 stegdie) & o+ gsi # et sy < SToefi:
3.3.1. favtaaar (3eger) #it ot fSoreramT:

3.3.2.

3.3.3.

3.3.4.

3.3.5.

TRTaRaT (297e) #iT of ey & gay # Mufated @< atF
HIYe | oiHer R STuT:

"fvfaRdr (3973%), THT TERT FTIT T F A1, 7 AT F AH7TLT
FFIFITAT 8 51T T8 JI2 F3aT § 13 39 3777 ga¢l1 aeara T (397
STFgHE) F [[A7F7Fa1 FIT (R G Ga8T a8 THed TaHr1 31 7% 5,
ST 139 & d&¥ 7 qg7aqul 8, FIT Tg 13 (794 da¢ll aeara s (397
slFgAe) ¥ &1 g€ TrHR] qHed qgea vl TgqEl # [Ty & 7 v
T&T & ST TR FXAF 1] TIAET T E, ary § A7 # zeq # 57
Tg1 &, ISIe TIHT T F37 & Tg Fedrdo Q31 a7g & 97 394 &1 &% #1135
STTAHRT AT 31 5% %1% T S1i7 TAE FI7 qTe1 ST a7 J17 1"

TATeRdT (T9T3TR) & Tad e (THIEH) & 531

(F) Tt "YEdnl (THIEH) F 92T Trhred, SEd i § - 39
TTH, ITeh! STeR [T, It oA, I TSl O, It drerfor
TRIATY, FAETE AT AR § I8 Fohad a0t #7 qq99 g,
Tgl o 9&1 9X TE Tqh ©, Fel-Hal ([Heed 98 T g, TdF
HYAAF o AT d9Y, IThT [AAT ITATGAT, IFAhT FIEATLN
AT A<t TAtAfEt, It ®Ier, It ST |Tar 9T |

(@) ¥ I Fd §U UF 9T o6 Auadant s et @rar 6T,
AT TeAT, T ATs8 deaT, § °rd (|rat) f #@er
TAT UTEATE FeAT 3iY fAeerat it warf =rar gear 59 w=iw
TS 3 T e (ARt weedt gedqrae (397 i)
TTET e Fd q0T T 6f T2 &, el daaaaqd
gfasfaat (FF-Fearcaa e T=as (fee) Fam
ST T =19 &F |
e T & =AY [[FNTH (397) F Had § Fhiee LT USiel g g
T F 9 & w2 g sty wfgq], s arvy & =g = &F A
(397) AT S ST gAtagar (FerfEem) &t g i W1 7197 7 |
Y I sty A (397) F gad i aE § UE a9 F SqTET AT
TEI
I T THEHS FT (IT T TFaHsll ) 719, Tgi AGqIadqarT
St (AA-Fearead M) & gatas (foree) FI0 ST F7
TEATE g, 3T TH T THAES (39 Tih UAgEsl) § Al
(Ferfeea) = warer & FoetT Sgifas Asdl & 41 |

gfy smafedda afagfat (\@F-weaféas Reafds) &t s F
SATET Tl UaE=sll § garag (foree) F0 ST &7 S&qm 21, ar Uer




[9TT HI—ETe 4] T T TSI © TETLTI 9
H fATaRal (T93%) a8 FaTu & R (397) F "9y § amEfae
T TS HIA-A7 gRIT | FAiad T (T97317) S9 TiF UFH &
A wT AT SR w0, Sgl A g Myiia REadT vee %
FATIT ST TZT 31 AT FTAT AT 87

3.3.6. e & gafaa FAeferfaa s R (39) &t aag-ameft” & d2q
AT & &9 H &7 10, =97 1= Fa7971 7347 2

IEERUI SIRAC]

At % gom fY arde

feta % sg g fr arde

Y- it

Areie (FAieie) it aqara arie

3.3.7. Rerferferd & 919, 00, 9d, Ja9Tse AT 0, S0, TEATT J&dT
AT Ho =i

(F) FTIEA, (T2 2 2N

(@) AT (297) F AHe dFFN (dF7) T HE-EgF (Fl-
89SIY), (97292 wHde F T d g gl %7 91 717
FTH1 [7gTH #1 7% 51, T I8 TIaH11 31 777)

(1) FAAT HATEHL, (FTFTI7% [FH & HTHS 7 )
(=) TR ST (S € 297), (FTFri7% [79F & T T T17)
() TS (A7) %, (@raoiia 494 # 78T § T17])
(F) TEY & =T, AT AN 2T
(=) S, AR AL T
3.3.8. HRTH=AT (397X) F I H
fATeat (3eger) & gafaq et s
(F) FRTHRAT (39F31%) T FIET Tfatatet 1 gterm Eee;

(@) TE () T HC=S

(M) fRFar (3eger) & gaquREr (@feafeads) &t FEnt
i tater & fer e,

(F) 3T Q@ AT AT F A, gl Aiwawdr (TeFT) AT
FIETT fafaterat (7fs FrE gf) F=rdar v,

() afe < g § f9r a9 = gy, ar aREsET (TeEe)
&1 AR ST 9T Fgl-Fg! | SETAT 147 |

3.3.9. fFiwam # guas: v @ § gu gt & ary-arr 78 off 3o
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1.

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd July, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) (SECOND AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/135.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021, namely: -

These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) (Second Amendment) Regulations, 2023.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021,

o))

)

®)
(4)

®)

in regulation 2,

(a)in sub-regulation (1),

(i)

(i)

(iii)

(iv)
(v)

after clause (s) and before clause (t), the following clause (sa) shall be inserted, namely —

“(sa) “key managerial personnel” means key managerial personnel as defined in sub-section
of section 2 of the Companies Act, 0 o
51) of section 2 of the Companies Act, 2013 (18 of 2013);”

in clause (bb), the words and symbol “including a shelf placement memorandum,” shall be
omitted,;

after clause (ii) and before clause (jj), the following clause (iia) shall be inserted, namely —

“(iia) “senior management” shall mean the officers and personnel of the issuer who are
members of its core management team, excluding the Board of Directors, and shall also
comprise all the members of the management one level below the Chief Executive Officer
or Managing Director or Whole Time Director or Manager (including Chief Executive
Officer and Manager, in case they are not part of the Board of Directors) and shall
specifically include the functional heads, by whatever name called and the Company
Secretary and the Chief Financial Officer;”;

clause (jj) shall be omitted; and

clause (pp) shall be omitted:;

in regulation 45,

(a)in sub-regulation (1),

0]
(i)

in clause (a), the words “Schedule I1” shall be substituted with the words “Schedule I”’; and

in sub-regulation (3), the words “and tranche placement memorandum” shall be deleted.

regulation 47 shall be omitted:;

in regulation 50, in sub-regulation (3), in clause (a), the words “Schedule 1I” shall be substituted with
the words “Schedule I”;

after Chapter V and before Chapter VI, the following shall be inserted, namely —

“Chapter VA

ISSUANCE AND LISTING OF NON-CONVERTIBLE SECURITIES ISSUED ON A

PRIVATE PLACEMENT BASIS

Filing of general information document and key information document

50A. (1) An issuer making a private placement of non-convertible securities, and seeking listing
thereof on stock exchange(s), shall file a general information document with the stock
exchange(s), which shall contain the following disclosures, namely, -

(a) disclosures specified in Schedule | of these regulations;
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(b) disclosures specified in the Companies Act, 2013 (18 of 2013), as applicable; and
(c) additional disclosures as may be specified by the Board:

Provided that the provisions of this regulation shall be applicable on a ‘comply or explain’ basis
until March 31, 2024 and on a mandatory basis thereafter:

Provided further that issuers making second or subsequent offers of non-convertible securities,
during the validity of the shelf placement memorandum filed prior to the date of this regulation
coming into force, shall not be required to file the general information document for such second
or subsequent issuances so long as the key information document is filed in accordance with these
regulations:

Provided further that an issuer that has filed a shelf prospectus in case of public issue under these
regulations and subsequently intends to issue non-convertible securities on a private placement
basis and seeks listing thereof, within the validity period of such shelf prospectus, shall not be
required to file a general information document so long as the key information document is filed
in accordance with these regulations.

Explanation I. — For the purposes of this regulation, “comply or explain” means that the issuer
shall endeavour to comply and achieve full compliance, by filing a general information document
instead of a placement memorandum for private placement of non-convertible securities sought to
be listed, until March 31, 2024. In case the entity is not able to achieve full compliance with the
provisions, till such time, it shall explain the reasons for such non-compliance or partial
compliance, and the steps initiated to achieve full compliance, in such form and manner as may
be specified by the Board from time to time.

Explanation Il. — Nothing in this regulation shall exempt an entity undertaking a scheme of
arrangement, under regulation 37 or regulation 59A or both of the listing regulations, from the
filing of a general information document under sub-regulation (1), to be filed by the resultant
entity, post implementation of such scheme of arrangement.

Explanation Il1l. — For the purposes of this regulation, “shelf placement memorandum” means a
placement memorandum in relation to the first issuance of non-convertible securities issued on a
private placement basis, issued prior to this regulation coming into force and valid as on the date
of this regulation coming into force.

(2) The general information document shall be valid for a period of one year from the date of
opening of the first offer of non-convertible securities made under that general information
document.

(3) In respect of a second or subsequent offer of non-convertible securities, during the period of
validity of that general information document under sub-regulation (2), no further general
information document shall be required to be filed.

(4) The general information document may indicate the size of the issue i.e., the amount of
monies which the issuer proposes to raise during the period of validity of the general information
document.

(5) An issuer making a private placement of second or subsequent offer of non-convertible
securities, during the validity of the general information document or a shelf prospectus or a shelf
placement memorandum, as the case may be, shall file a key information document for each such
second or subsequent offer of non-convertible securities, with the stock exchange(s).

(6) The key information document shall contain the following information:

(a) details of the offer of non-convertible securities in respect of which the key information
document is being issued;

(b) financial information, if such information provided in the general information document
is more than six months old;

(c) material changes, if any, in the information provided in the general information
document;

(d) any material developments not disclosed in the general information document, since the
issue of the general information document relevant to the offer of non-convertible
securities in respect of which the key information document is being issued; and

(e) disclosures applicable in case of private placement of non-convertible securities as
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specified in schedule I, in case the second or subsequent offer is made during the
validity of the shelf prospectus for which no general information document has been
filed.

Explanation. — For the purpose of this regulation, “material” shall mean anything which is likely
to impact an investor’s informed investment decision.

(7) The disclosures made under this regulation shall be made on the websites of stock
exchange(s) where such securities are proposed to be listed and shall be made available for
download in PDF or any other format as may be specified by the Board.

(8) The issuer shall ensure that the audited financial statements disclosed under this regulation are
not more than six months old from the date of filing draft placement memorandum or the issue
opening date, as applicable:

Provided that issuers:

(&) whose non-convertible securities or specified securities are listed on recognised stock
exchange(s), who are in compliance with the listing regulations, or

(b) who are subsidiaries of entities who have listed their specified securities, and are in
compliance with the listing regulations,

may disclose unaudited financial information instead of audited financial statements for the
interim period in the format as specified under the listing regulations, along with the limited
review report, as filed with the stock exchange(s), subject to necessary disclosures, including risk
factors, in this regard.

CHAPTER YV B
REQUIREMENTS FOR LARGE CORPORATES

50B. (1) A listed entity, fulfilling the criteria as may be specified by the Board, shall be
considered as a ‘Large Corporate’.

(2) Such Large Corporates shall comply with the conditions or requirements, as may be specified
by the Board from time to time.”

(6) In Chapter VI, in regulation 51, after sub-regulation (1) and before sub-regulation (2), the following
shall be inserted, namely —

“(1A) An issuer that has filed a general information document under these regulations and
subsequently intends to issue commercial paper and seeks listing thereof, during the validity period
of such general information document, shall file a key information document with the disclosures as
may be specified by the Board.

(1B) An issuer that has filed a shelf prospectus in case of public issue under these regulations and
subsequently intends to issue Commercial Paper and seeks listing thereof, during the validity period
of such shelf prospectus, shall not be required to file a general information document so long as the
key information document is filed in accordance with these regulations.”

(7) Schedule I shall be substituted with the following, namely —
“SCHEDULE I
DISCLOSURES FOR ISSSUE OF SECURITIES

[See Regulation 25(4), Regulation 28(2), Regulation 28(5), Regulation 41(3), Regulation 45(1) and
Regulation 50(3)]

An issuer seeking to list its non-convertible securities on a recognized stock exchange issued by
way of a public issue or private placement, shall make the disclosures specified in this schedule.

1. Instructions:

1.1. All information shall be relevant and updated as on the date of the offer document. The
source and basis of all statements and claims shall be disclosed. Terms such as “market
leader”, “leading player”, etc. shall be used only if these can be substantiated by citing
a reliable source.

1.2. Simple English shall be used to enable easy understanding of the contents. Technical
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terms, if any, used in explaining the business of the issuer shall be clarified in simple
terms.

1.3. There shall be no forward-looking statements that cannot be substantiated.

1.4. Consistency shall be ensured in the style of disclosures. If first person is used, the same
may be used throughout. Sentences that contain a combination of first and third
persons may be avoided.

1.5. For currency of presentation, only one standard financial unit shall be used.
2. Interpretation:

2.1. In the case of public issuance of non-convertible securities, all references to “non-
convertible securities” in this Schedule shall refer to debt securities and non-
convertible redeemable preference shares.

2.2. In the case of public issuance of non-convertible securities, all references to “issue
document” shall mean the offer document.

2.3. In the case of a private placement of non-convertible securities, all references to “issue
document” shall mean the placement memorandum or the general information
document, as the case may be.

3. Disclosures

3.1. The disclosures stipulated herein are applicable to public issuance and private
placement of non-convertible securities, unless specified otherwise.

3.2. The front page of the issue document shall contain the following information:

(@) Name of the issuer, its logo (if any), corporate identity number, permanent account
number, date and place of incorporation, latest registration/identification number
issued by any regulatory authority which regulates such issuer (i.e., Reserve Bank of
India, Insurance Regulatory Development Authority of India etc.), if applicable,
address of its registered and corporate offices, telephone number, website address
and e-mail address.

(b) Name, telephone number, email address of compliance officer, company secretary,
chief financial officer and promoters.

(c) Name, addresses, logo, telephone numbers, email addresses and contact person of
(wherever applicable):

e Debenture Trustee,

e Lead Manager(s), (applicable in case of public issue)
e  Statutory Auditors,

e Credit Rating Agencies, and

e Such other persons as may be specified.

(d) A disclosure that a copy of the issue document has been delivered for filing to the
Registrar of Companies as required under sub-section (4) of Section 26 of
Companies Act, 2013 (18 of 2013).

(e) Date of the issue document and type of issue document.

()  The nature, number, price and amount of securities offered, and issue size (base issue
or green shoe), as may be applicable.

(g) The aggregate amount proposed to be raised through all the stages of offers of non-
convertible securities made through the shelf prospectus under section 31 of the
Companies Act, 2013 (18 of 2013) (applicable in case of public issue).

(h) The name, logo and address of the registrar to the issue, along with its telephone
number, fax number, website address and e-mail address.

(i) The issue schedule:

(i)  date of opening of the issue;
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(if)  date of closing of the issue;
(iii)  date of earliest closing of the issue, if any.

(]) The credit rating (cross reference of press release to be provided) of the security along
with all the ratings obtained by the issuer for that security.

(K) The name(s) of the stock exchanges where the securities are proposed to be listed.
(I) The details of eligible investors (applicable in case of private placement).

(m) Coupon/dividend rate, coupon/dividend payment frequency, redemption date,
redemption amount and details of debenture trustee.

(n) Details about underwriting of the issue including the amount undertaken to be
underwritten by the underwriters.

(0) Inclusion of a compliance clause in relation to electronic book mechanism and details
pertaining to the uploading the issue document on the Electronic Book Provider
Platform (applicable in case of private placement).

3.3. Following disclosure shall be contained in the other pages of the issue document:
3.3.1. Issuer’s Absolute Responsibility:

The following clause on ‘Issuer’s Absolute Responsibility’ shall be
incorporated in a box format:

“The issuer, having made all reasonable inquiries, accepts responsibility
for and confirms that this issue document contains all information with
regard to the issuer and the issue which is material in the context of the
issue, that the information contained in the issue document is true and
correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other
facts, the omission of which make this document as a whole or any of such
information or the expression of any such opinions or intentions
misleading.”

3.3.2. Details of Promoters of the Issuer:

(@ A complete profile of all the promoters, including their name, date of
birth, age, personal addresses, educational qualifications, experience
in the business or employment, positions/posts held in the past,
directorships held, other ventures of each promoter, special
achievements, their business and financial activities, photograph,
permanent accountant number.

(b) A declaration confirming that the permanent account number,
Aadhaar number, driving license number, bank account number(s)
and passport number of the promoters and permanent account
number of directors have been submitted to the stock exchanges on
which the non-convertible securities are proposed to be listed, at the
time of filing the draft issue document.

3.3.3. Details of credit rating, along with the latest press release of the Credit Rating
Agency in relation to the issue, and a declaration that the rating is valid as on the
date of issuance and listing. Such press release shall not be older than one year
from the date of opening of the issue.

3.3.4. Name(s) of the stock exchange(s) where the non-convertible securities are
proposed to be listed and the details of in-principle approval for listing obtained
from these stock exchange(s).

3.3.5. If non-convertible securities are proposed to be listed on more than one stock
exchange(s) then the issuer shall specify the designated stock exchange for the
issue. The issuer shall specify the stock exchange where the recovery expense
fund is being or has been created, as specified by the Board.

3.3.6. The following details regarding the issue to be captured in a table format under
“Issue Schedule”, as set out below:
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Particulars

Date

Issue Opening Date

Issue Closing Date

Pay In Date

Deemed Date of Allotment

3.3.7. Name, logo, addresses, website URL, email address, telephone number and
contact person of:

(@)
(b)

(©)
(d)
()
()
(9)

Legal counsel, (if any)

Merchant banker and Co-managers to the issues, (Not applicable for private
placement. However, if appointed, to be disclosed)

Legal advisor, (applicable in case of public issue)
Bankers to the issue, (applicable in case of public issue)
Sponsor bank, (applicable in case of public issue)
Guarantor, if any

Arrangers, if any.

3.3.8. About the Issuer

The following details pertaining to the issuer:

@
(b)
(©
(d)

(e)

Overview and a brief summary of the business activities of the issuer;
Structure of the group;
A brief summary of the business activities of the subsidiaries of the issuer;

Details of branches or units where the issuer carries on its business
activities, if any;

Project cost and means of financing, in case of funding of new projects.

3.3.9. Expenses of the Issue: Expenses of the issue along with a break up for each item
of expense, including details of the fees payable to separately as under (in terms
of amount, as a percentage of total issue expenses and as a percentage of total
issue size), as applicable:

@)
(b)
(©
(d)
©
®
)
(h)
0]

Lead manager(s) fees,

Underwriting commission,

Brokerage, selling commission and upload fees,

Fees payable to the registrars to the issue,

Fees payable to the legal Advisors,

Advertising and marketing expenses,

Fees payable to the regulators including stock exchanges,
Expenses incurred on printing and distribution of issue stationary,

Any other fees, commission or payments under whatever nomenclature.

3.3.10. Financial Information:

(@)

The audited financial statements (i.e. profit and loss statement, balance
sheet and cash flow statement) both on a standalone and consolidated
basis for a period of three completed years, which shall not be more than
six months old from the date of the issue document or issue opening date,
as applicable. Such financial statements shall be should be audited and
certified by the statutory auditor(s) who holds a valid certificate issued by
the Peer Review Board of the Institute of Chartered Accountants of India
(“ICAI”).
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(b)

(©)

(d)

()

However, if the issuer, being a listed REIT/listed InvIT, has been in
existence for a period of less than three completed years, and historical
financial statements of such REIT/InvIT are not available for some
portion or the entire portion of the reporting period of three years and the
interim period, the combined financial statements shall be disclosed for
the periods for which such historical financial statements are not
available.

Listed issuers (whose debt securities or specified securities are listed on
recognised stock exchange(s)) in compliance with the listing regulations,
may disclose unaudited financial information for the interim period in the
format as specified therein with limited review report in the issue
document, as filed with the stock exchanges, instead of audited financial
statements for the interim period, subject to making necessary disclosures
in this regard in issue document including risk factors.

Issuers other than REITs/ InvITs desirous of issuing debt securities on
private placement basis and who are in existence for less than three years
may disclose financial statements mentioned at (a) above for such period
of existence, subject to the following conditions:

0] The issue is made on the Electronic Book Platform of the stock
exchange, irrespective of the issue size; and

(i) In case of issue of securities on a private placement basis, the
issue is open for subscription only to qualified institutional
buyers.

The above financial statements shall be accompanied with the auditor’s
report along with the requisite schedules, footnotes, summary etc.

Key operational and financial parameters on consolidated and standalone
basis.

For Non-Financial Sector Entities:

Standalone basis:

Balance Sheet

Property, Plant and Equipment (including
and Investment Property)

Capital Work in Progress

Intangible Assets (including Intangible Assets under Development)

Financial Assets (Current and Non-Current)

Other Non-Current assets

Current assets

Total Assets

Financial Liabilities (Current and Non-Current)

- Borrowings (including interest)

- Other Financial Liabilities

Non-Current Liabilities

Current Liabilities

Provisions

Total Liabilities

Equity (Equity Share Capital and Other Equity)

Total Equity and Liabilities

Profit and Loss
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Total revenue from operations

Other Income

Total Income

Total Expenses

Profit/ loss for the period

Other Comprehensive income

Total Comprehensive Income

Earnings per equity share:
(@) basic; and
(b) diluted

Cash Flow

Net cash (used in)/ generated from operating activities (A)

Net cash (used in)/ generated from

investing activities (B)

Net cash (used in)/ generated from financing activities (C)

Net Increase/ (decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Cash and cash equivalents at end of the period

Consolidated basis:

Balance Sheet

Property, Plant and Equipment (including Capital Work in Progress
and Investment Property)

Intangible Assets (including Intangible Assets under Development)

Financial Assets (Current and Non-Current)

Other Non-Current assets

Current assets

Total Assets

Financial Liabilities (Current and Non-Current)
- Borrowings (including interest)

- Other Financial Liabilities

Non-Current Liabilities

Current Liabilities

Provisions

Total Liabilities

Equity (Equity Share Capital and Other Equity)

Total Equity and Liabilities

Profit and Loss

Total revenue from operations

Other Income
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Total Income

Total Expenses

Profit / loss for the period

Other Comprehensive income

Total Comprehensive Income

Earnings per equity share:
(@) basic; and
(b) diluted

Cash Flow

Net cash (used in)/ generated from operating activities (A)

Net cash (used in) / generated from

investing activities (B)

Net cash (used in)/ generated from financing activities (C)

Net Increase/ (decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Cash and cash equivalents at end of the period

Additional information

Net worth

Cash and Cash Equivalents

Current Investments

Net Sales

Earnings before interest, taxes, depreciation, and amortization

Earnings before interest and taxes

Dividend amounts

Debt equity ratio

Debt service coverage ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Current liability ratio - current liabilities/ non-current liabilities

Total debts to total assets

For Financial Sector Entities:

Standalone basis:

For financial sector entities, unless otherwise specified by concerned sectoral regulator,

key operational parameters shall be as per the format specified below:

Particulars

BALANCE SHEET
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Assets

Property, Plant and Equipment

Financial Assets

Non-financial Assets excluding property , plant and equipment

Total Assets

Liabilities

Financial Liabilities

-Derivative financial instruments

-Trade Payables

-Debt Securities

-Borrowings (other than Debt Securities)

-Subordinated liabilities

-Other financial liabilities

Non-Financial Liabilities

-Current tax liabilities (net)

-Provisions

-Deferred tax liabilities (net)

-Other non-financial liabilities

Equity (Equity Share Capital and Other Equity)

Total Liabilities and Equity

PROFIT AND LOSS

Revenue from operations

Other Income

Total Income

Total Expense

Profit after tax for the year

Other Comprehensive income

Total Comprehensive Income

Earnings per equity share (Basic)

Earnings per equity share (Diluted)

Cash Flow

Net cash from / used in(-) operating activities
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Net cash from / used in(-) investing activities

Net cash from / used in (-)financing activities

Net increase/decrease(-) in cash and cash equivalents

Cash and cash equivalents as per Cash Flow Statement as at end of
Half Year

Additional Information

Net worth

Cash and cash equivalents

Loans

Loans (Principal Amount)

Total Debts to Total Assets

Interest Income

Interest Expense

Impairment on Financial Instruments

Bad Debts to Loans

% Stage 3 Loans on Loans(Principal Amount)

% Net Stage 3 Loans on Loans (Principal Amount)

Tier | Capital Adequacy Ratio (%)

Tier 1l Capital Adequacy Ratio (%)

Consolidated basis:

Particulars

BALANCE SHEET

Assets

Property, Plant and Equipment

Financial Assets

Non-financial Assets excluding Property , Plant and
Equipment

Total Assets

Liabilities

Financial Liabilities

-Derivative financial instruments

-Trade Payables

-Other Payables

-Debt Securities

-Borrowings (other than Debt Securities)

-Deposits

-Subordinated liabilities

-Lease liabilities
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-Other financial liabilities

Non-Financial Liabilities

-Current tax liabilities (net)

-Provisions

-Deferred tax liabilities (net)

-Other non-financial liabilities

Equity (Equity Share Capital and Other Equity)

Non-controlling interest

Total Liabilities and Equity

PROFIT AND LOSS

Revenue from operations

Other Income

Total Income

Total Expenses

Profit after tax for the year

Other Comprehensive Income

Total Comprehensive Income

Earnings per equity share (Basic)

Earnings per equity share (Diluted)

Cash Flow

Net cash from / used in(-) operating activities

Net cash from / used in(-) investing activities

Net cash from / used in (-)financing activities

Net increase/decrease(-) in cash and cash equivalents

Cash and cash equivalents as per Cash Flow Statement

as at end of Half Year

Additional Information

Net worth

Cash and cash equivalents

Loans

Total Debts to Total Assets

Interest Income
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Interest Expense

Impairment on Financial Instruments

Bad Debts to Loans

f Details of any other contingent liabilities of the issuer, based on the latest
audited financial statements including amount and nature of liability.

9) The amount of corporate guarantee or letter of comfort issued by the
issuer along with details of the counterparty (viz. name and nature of the
counterparty, whether a subsidiary, joint venture entity, group company
etc.) on behalf of whom it has been issued.

3.3.11. A brief history of the issuer since its incorporation giving details of its following
activities:

(@)  Details of Share Capital as at last quarter end:

Share Capital Amount

Authorized Share Capital

Issued, Subscribed and Paid-up Share Capital

(b)  Changes in its capital structure as at last quarter end, for the preceding
three financial years and current financial year:

Date of Change (Annual General Meeting/ Extraordinary General Meeting) Particulars

(c) Details of the equity share capital for the preceding three financial years
and current financial year:

Date of | Number of | Face Issue Consideration | Nature of Cumulative Remarks
Allotment| Equity Value Price (Cash, other |Allotment
Shares than cash, etc.)

Number |Equity |Equity
of Equity [Share |Share

Shares  |Capital |Premium

(d)  Details of any acquisition of or amalgamation with any entity in the
preceding one year.

(e) Details of any reorganization or reconstruction in the preceding one year:

Type of Event Date of Announcement Date of Completion Details

(f Details of the shareholding of the company as at the latest quarter end, as
per the format specified under the listing regulations.

(g)  List of top ten holders of equity shares of the company as at the latest
quarter end:

S. No. Name of the | Total number  of |[Number of shares in|Total shareholding as %
shareholders Equity Shares demat form of total number of equity
shares

3.3.12. Following details regarding the directors of the company

(@)  Details of the current directors of the company:
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Name, Designation | Age Address Date of appointment Details of other directorship
and DIN

(b)  Details of change in directors in the preceding three financial years and
current financial year:

Name, Designation Date of Appointment Date of Cessation, if Date of resignation,| Remarks
and DIN applicable if applicable

(c) Details of directors’ remuneration, and such particulars of the nature and
extent of their interests in the issuer (during the current year and
preceding three financial years):

(i) Remuneration payable or paid to a director by the issuer, its
subsidiary or associate company; shareholding of the
director in the company, its subsidiaries and associate
companies on a fully diluted basis;

(i)  Appointment of any relatives to an office or place of profit
of the issuer, its subsidiary or associate company;

(iii) Full particulars of the nature and extent of interest, if any,
of every director:

A. in the promotion of the issuer company; or

B. in any immoveable property acquired by the issuer
company in the two years preceding the date of the
issue document or any immoveable property proposed
to be acquired by it; or

C. where the interest of such a director consists in being a
member of a firm or company, the nature and extent of
his interest in the firm or company, with a statement of
all sums paid or agreed to be paid to him or to the firm
or company in cash or shares or otherwise by any
person either to induce him to become, or to help him
qualify as a director, or otherwise for services
rendered by him or by the firm or company, in
connection with the promotion or formation of the
issuer company shall be disclosed.

(d)  Contribution being made by the directors as part of the offer or separately
in furtherance of such objects.

3.3.13. Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so
far as it is different from the interests of other persons.

3.3.14. Following details regarding the auditors of the issuer:

(a) Details of the auditor of the Issuer:

Name of the Auditor Address Date of Appointment

(b) Details of change in auditor for preceding three financial years and current financial
year:

Name of the Address Date of Appointment Date of cessation, if | Date of Resignation, if
Auditor applicable applicable
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3.3.15. Details of the following liabilities of the issuer, as at the end of the preceding quarter, or if available, a
later date:

(@) Details of outstanding secured loan facilities:

Name of Type of Amount Principal | Repayment | Security Credit Asset
lender Facility Sanctioned Amount |Date/Schedule Rating, if |Classification
outstanding applicable

(b) Details of outstanding unsecured loan facilities:

Name of Type of | Amount Sanctioned | Principal Amount | Repayment Date/ | Credit Rating, if
lender Facility outstanding Schedule applicable

(c) Details of outstanding non-convertible securities in the following format:

Series |ISIN Tenor/ |Coupon |Amount Date of|Redemption [Cred  it|Secured/ |Security
of NCS Period of outstanding [Allotment [Date/ Rating |unsecured
Maturity Schedule

(d) Details of commercial paper issuances as at the end of the last quarter in the following format:

Series|ISIN [Tenor/ |Coupon |[Amount |Date of|Redemption|Cred it|Secured/ |[Security |Other

of Period outstanding|Allotment|Date/ Rati ng |unsecured details
NCS of Schedule viz.
Maturity details of
Issuing
and
Paying
Agent,
details of
Credit
Rating

Agencies

(e) List of top ten holders of non-convertible securities in terms of value (on a cumulative basis):

S. No. Name of holders Category of holder | Face value of |Holding as a % of total outstanding non-
holding convertible securities of the issuer

(F)  List of top ten holders of Commercial Paper in terms of value (in cumulative basis):

Sl. No. [Name of holder Category of holder Face value of Holding as a % of total commercial
holding paper outstanding of the issuer

(g) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid debt like Foreign
Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/ Preference Shares) from financial
institutions or financial creditors:
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Name of Party
(in case of
facility)/ Name
of Instrument

Type of facility| Amount Principal Date of Credit Secured/ [Security
/ Instrument | sanctioned/ Amount Repayment/ Rating  |Unsecured
issued outstanding Schedule

3.3.16. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of whom
it has been issued, contingent liability including debt service reserve account guarantees/ any put option
etc. (Details of any outstanding borrowings taken/ debt securities issued for consideration other than
cash). This information shall be disclosed whether such borrowing/ debt securities have been taken/
issued:

e inwhole or part,
e ata premium or discount, or
e in pursuance of an option or not.

3.3.17. Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance Company, the
following disclosures on Asset Liability Management (ALM) shall be provided for the latest audited
financials:

S. No. Particulars of disclosure Details

1. Details with regard to lending done out of the | Lending Policy
issue proceeds of earlier issuances of debt | Classification of Loans given to associate or
securities (whether public issue or private | entities related to Board, Key Managerial
placement) by the issuer Personnel and Senior Management, promoters, etc.

Classification of loans into several maturity profile
denomination,

Aggregated exposure to top 20 borrowers
Details of loans, overdue and classified as Non-
performing assets (NPA)

2. Details of borrowings granted by issuer Portfolio Summary of borrowings made by issuer

Quantum and percentage of Secured vs.
Unsecured borrowings

3. Details of change in shareholding Any change in promoters’ shareholding in the

issuer during preceding financial year beyond the
threshold
prescribed by Reserve Bank of India

4. Disclosure of Assets under-management Segment wise break up and type of loans

5. Details of borrowers Geographical location wise

6. Details of Gross NPA Segment wise

7. Details of Assets and Liabilities Residual maturity profile wise into several bucket

8. Additional details of loans made by issuer
where it is a Housing Finance Company

9. Disclosure of latest ALM statements to stock

exchange

3.3.18. Details of all default/s and/or delay in payments of interest and principal of any
kind of term loans, debt securities, commercial paper (including technical delay)
and other financial indebtedness including corporate guarantee or letters of
comfort issued by the company, in the preceding three years and the current
financial year.
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3.3.19.

3.3.20.

3.3.2L

3.3.22.

3.3.23.

3.3.24.

3.3.25.

3.3.26.

3.3.27.

Any material event/ development or change having implications on the
financials/credit quality (e.g. any material regulatory proceedings against the
issuer/promoters, litigations resulting in  material liabilities, corporate
restructuring event etc.) at the time of issue which may affect the issue or the
investor’s decision to invest / continue to invest in the non-convertible securities/
commercial paper.

Any litigation or legal action pending or taken by a Government Department or a
statutory body or regulatory body during the three years immediately preceding
the year of the issue of the issue document against the promoter of the company.

Details of default and non-payment of statutory dues for the preceding three
financial years and current financial year.

Details of pending litigation involving the issuer, promoter, director, subsidiaries,
group companies or any other person, whose outcome could have material
adverse effect on the financial position of the issuer, which may affect the issue
or the investor’s decision to invest / continue to invest in the debt securities and/
or non-convertible redeemable preference shares.

Details of acts of material frauds committed against the issuer in the preceding
three financial years and current financial year, if any, and if so, the action taken
by the issuer.

Details of pending proceedings initiated against the issuer for economic offences,
if any.

Related party transactions entered during the preceding three financial years and
current financial year with regard to loans made or, guarantees given or securities
provided.

The issue document shall not include a statement purporting to be made by an
expert unless the expert is a person who is not, and has not been, engaged or
interested in the formation or promotion or management, of the company and has
given his written consent to the issue of the issue document and has not
withdrawn such consent before the delivery of a copy of the issue document to
the Registrar (as applicable) for registration and a statement to that effect shall be
included in the issue document.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of
the issue entail loan to any entity who is a ‘group company’ then disclosures
shall be made in the following format:

S No.

Name of the Borrower (A) | Amount of Advances /exposures Percentage of Exposure (C)=

to such borrower (Group) (Rs. | B/Total Assets Under Management
Crore) (B)

3.3.28.

3.3.29.

In order to allow investors to better assess the issue, the following additional
disclosures shall be made by the issuer in the issue documents:

0] A portfolio summary with regards to industries/ sectors to which
borrowings have been granted by NBFCs.

(i) Quantum and percentage of secured vis-a-vis unsecured borrowings
granted by NBFCs.

(ili)  Any change in promoters’ holdings in NBFCs during the preceding
financial year beyond the threshold specified by the Reserve Bank of India
from time to time.

Declaration in case of public issue with regards to the following:

(@  procedure of allotment of debt securities and non-convertible redeemable
preference shares and unblocking of funds in case of refund,;

(b)  a statement by the Board of Directors about the separate bank account
where all monies received out of the issue are to be transferred, and
disclosure of details of all monies including utilised and unutilised monies
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out of the previous issue in the prescribed manner;

(c)  the details of all utilized and unutilised monies out of the monies collected
in the previous issue made by way of public offer shall be disclosed and
continued to be disclosed in the balance sheet till the time any part of the
proceeds of such previous issue remains unutilized, the purpose for which
such monies have been utilized, and the securities or other forms of
financial assets in which such unutilized monies have been invested; and

(d)  the interim use of funds, if any.
3.3.30. Disclaimer Clauses:

(@) The issue document shall contain the following disclaimer clause in bold
and capital letters:

“It is to be distinctly understood that filing of the issue document to the
Securities and Exchange Board of India (SEBI) should not in any way be
deemed or construed to mean that the same has been cleared or approved by
SEBI. SEBI does not take any responsibility either for the financial
soundness of any scheme or the project for which the issue is proposed to
be made or for the correctness of the statements made or opinions expressed
in the issue document. The lead manager(s), has certified that the
disclosures made in the issue document are generally adequate and are in
conformity with the regulations. This requirement is to facilitate investors
to take an informed decision for making investment in the proposed issue.”

(b) Disclaimer Statement from the issuer and lead manager(s): A statement to
the effect that the issuer and the lead manager(s) accept no responsibility
for statements made otherwise than in the issue document or in the
advertisement or any other material issued by or at the instance of the issuer
and that anyone placing reliance on any other source of information would
be doing so at their own risk.

(c) Disclaimer in respect of jurisdiction: A brief paragraph mentioning the
jurisdiction under which provisions of law and the rules and regulations are
applicable to the issue document.

(d) Disclaimer clause of the stock exchanges and Credit Rating Agencies.

(e) Disclaimer clause of the Reserve Bank of India, the Insurance Regulatory
and Development Authority of India or of any other relevant regulatory

authority.
3.3.31. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to

the issue, legal advisors to the issue, lead managers to the issue, Registrar to the
Issue, and lenders (if required, as per the terms of the agreement) and experts.

3.3.32. The names of the debenture trustee(s) shall be mentioned with a statement to the
effect that debenture trustee(s) has given its consent for appointment along with
the copy of the consent letter from the debenture trustee.

3.3.33. If the security is backed by a guarantee or letter of comfort or any other document
of a similar nature, a copy of the same shall be disclosed. In case such document
does not contain the detailed payment structure (procedure of invocation of
guarantee and receipt of payment by the investor along with timelines), the same
shall be disclosed in the issue document.

3.3.34. Disclosure of cash flow with date of interest/dividend/ redemption payment as per
day count convention:

(a) The day count convention for dates on which the payments in relation to the
non-convertible securities which need to be made, should be disclosed.

(b) Procedure and time schedule for allotment and issue of securities should be
disclosed.

(c) Cash flows emanating from the non-convertible securities shall be
mentioned in the issue document, by way of an illustration.
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3.3.35. Undertaking by the Issuer:

(@)

(b)

(©

Investors are advised to read the risk factors carefully before taking an
investment decision in this issue. For taking an investment decision,
investors must rely on their own examination of the issuer and the offer
including the risks involved. The securities have not been recommended
or approved by the any regulatory authority in India, including the
Securities and Exchange Board of India (SEBI) nor does SEBI guarantee
the accuracy or adequacy of this document. Specific attention of investors
is invited to the statement of ‘Risk factors’ given on page number under
the section ‘General Risks’.

The Issuer, having made all reasonable inquiries, accepts responsibility
for, and confirms that this issue document contains all information with
regard to the issuer and the issue, that the information contained in the
issue document is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions
expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such
information or the expression of any such opinions or intentions
misleading in any material respect.

The issuer has no side letter with any debt securities holder except the
one(s) disclosed in the issue document. Any covenants later added shall
be disclosed on the stock exchange website where the debt is listed.

3.3.36. Risk factors:

(@)

(b)

(©)

Risk factors shall be disclosed in the descending order of materiality.
Wherever risks about material impact are stated, likely or potential
implications should be disclosed.

Risk factors if applicable, should include but not be limited to the
following:

0] Risks in relation to the non-convertible securities.

(i)  Risks in relation to the security created in relation to the debt
securities, if any.

(iii)  Refusal of listing of any security of the issuer during preceding
three financial years and current financial year by any of the stock
exchanges in India or abroad.

(iv) Limited or sporadic trading of non-convertible securities of the
issuer on the stock exchanges.

(v)  In case of outstanding debt instruments or deposits or borrowings,
any default in compliance with the material covenants such as
creation of security as per terms agreed, default in payment of
interest, default in redemption or repayment, non-creation of
debenture redemption reserve, default in payment of penal interest
wherever applicable.

(vi)  If secured, any risks in relation to maintenance of security cover or
full recovery of the security in case of enforcement

(vii) A risk factor to state that while the debenture is secured against a
charge to the tune of 100% of the principal and interest amount in
favour of debenture trustee, and it is the duty of the debenture
trustee to monitor that the security is maintained, however, the
possibility of recovery of 100% of the amount shall depend on the
market scenario prevalent at the time of enforcement of the security.

(viii) All covenants including the accelerated payment covenants given by
way of side letters shall be incorporated in the issue document by
the issuer.

The issuer shall make a declaration about the compliance and a statement
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to the effect that nothing in the issue document is contrary to the provisions
of Companies Act, 2013 (18 of 2013), the Securities Contracts
(Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange
Board of India Act, 1992 (15 of 1992) and the rules and regulations made
thereunder.

3.3.37. The directors in case of a body corporate and such authorized persons in case the
issuer is not a body corporate shall attest that:

(@)

(b)

(©)

(d)

(€)

the issuer is in compliance with the provisions of Securities Contracts
(Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange
Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013)
and the rules and regulations made thereunder;

the compliance with the Acts and the rules and regulations does not imply
that payment of dividend or interest or repayment of non-convertible
securities, is guaranteed by the Central Government;

the monies received under the offer shall be used only for the purposes
and objects indicated in the issue document;

whatever is stated in this form and in the attachments thereto is true,
correct and complete and no information material to the subject matter of
this form has been suppressed or concealed and is as per the original
records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association;

The following clause on ‘General Risk’ shall be incorporated in a box
format:

“Investment in non-convertible securities is risky, and investors should
not invest any funds in such securities unless they can afford to take the
risk attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investing in
this offering. For taking an investment decision, investors must rely on
their examination of the issue including the risks involved in it. Specific
attention of investors is invited to statement of risk factors contained
under Section [*] of this issue document. These risks are not, and are not
intended to be, a complete list of all risks and considerations relevant to
the non-convertible securities or investor’s decision to purchase such
securities.”

3.3.38. In case of an issue of non-convertible redeemable preference shares, the following
specific disclosure on the nature of the instrument in bold, on the cover page:

“Instruments offered through the issue document are non-convertible
redeemable preference shares and not debentures/bonds. They are riskier than
debentures/bonds and may not carry any guaranteed coupon and can be
redeemed only out of the distributable profits of the company or out of the
proceeds of a fresh issue of shares made, if any, by the company for the purposes
of the redemption.”

3.3.39. Other details:

(@)

(b)

(©
(d)
)
(f)
(9)
(h)

Creation of Debenture Redemption Reserve (DRR) / Capital Redemption
Reserve (CRR) - relevant legislations and applicability

Issue/instrument specific regulations - relevant details (Companies Act,
2013 (18 of 2013), guidelines issued by the Reserve Bank of India, etc.)

Default in payment

Delay in listing

Delay in allotment of securities
Issue details

Application process

Disclosure required under form PAS-4 under Companies (Prospectus and
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(i)

Allotment of Securities), Rules, 2014 but not contained in this schedule, if
any.

Project details: gestation period of the project; extent of progress made in
the project; deadlines for completion of the project; the summary of the
project appraisal report (if any), schedule of implementation of the project;

3.3.40. Other Details in case of non-convertible redeemable preference shares issue:

@)

(b)

Nature of the instrument: whether cumulative or non-cumulative and
complete details thereof;

Terms of Redemption: Out of distributable profits or out of fresh issue of
shares for the purpose of redemption or both.

3.3.41. The issue document shall include the following other matters and reports, namely:

@

(b)

(i)
(i)

(iif)

(iv)

If the proceeds, or any part of the proceeds, of the issue of the debt
securities/non-convertible redeemable preference shares are or is to be
applied directly or indirectly:

(i) in the purchase of any business; or

(i) in the purchase of an interest in any business and by reason of that
purchase, or anything to be done in consequence thereof, or in
connection therewith,

the company shall become entitled to an interest in either the capital or
profits and losses or both, in such business exceeding fifty per cent. thereof,
a report made by a chartered accountant (who shall be named in the issue
document) upon —

A.the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document;
and

B.the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than
one hundred and twenty days before the date of the issue of the issue
document.

In purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to
third parties, disclosures regarding:

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more
than one vendor, or the company is a sub-purchaser, the amount so paid or
payable to each vendor, specifying separately the amount, if any, paid or
payable for goodwill;

the nature of the title or interest in such property proposed to be acquired by
the company; and

the particulars of every transaction relating to the property completed
within the two preceding years, in which any vendor of the property or any
person who is or was at the time of the transaction, a promoter or a director
or proposed director of the company, had any interest, direct or indirect,
specifying the date of the transaction and the name of such promoter,
director or proposed director and stating the amount payable by or to such
vendor, promoter, director or proposed director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable
property being acquired on a contiguous basis with mention of the location/total
area and the number of vendors from whom it is being acquired and the aggregate
value being paid. Details of minimum amount, the maximum amount and the
average amount paid/ payable should also be disclosed for each immovable

property.
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(©

(d)

(e)

®

(9)

(h)

0]

0)

If:

(i)the proceeds, or any part of the proceeds, of the issue of the debt
securities/non-convertible redeemable preference shares are or are to
be applied directly or indirectly and in any manner resulting in the
acquisition by the company of shares in any other body corporate;
and

(i) by reason of that acquisition or anything to be done in consequence
thereof or in connection therewith, that body corporate shall become
a subsidiary of the company, a report shall be made by a Chartered
Accountant (who shall be named in the issue document) upon —

A. the profits or losses of the other body corporate for each of the
three financial years immediately preceding the issue of the
issue document; and

B. the assets and liabilities of the other body corporate as on the
latest date to which its accounts were made up.

The said report shall:

0] indicate how the profits or losses of the other body corporate dealt
with by the report would, in respect of the shares to be acquired,
have concerned members of the issuer company and what allowance
would have been required to be made, in relation to assets and
liabilities so dealt with for the holders of the balance shares, if the
issuer company had at all material times held the shares proposed to
be acquired; and

(i) where the other body corporate has subsidiaries, deal with the profits
or losses and the assets and liabilities of the body corporate and its
subsidiaries in the manner as provided in paragraph (c) (ii) above.

The broad lending and borrowing policy including summary of the key
terms and conditions of the term loans such as re-scheduling, prepayment,
penalty, default; and where such lending or borrowing is between the issuer
and its subsidiaries or associates, matters relating to terms and conditions of
the term loans including re-scheduling, prepayment, penalty, default shall
be disclosed.

The aggregate number of securities of the issuer company and its subsidiary
companies purchased or sold by the promoter group, and by the directors of
the company which is a promoter of the issuer company, and by the
directors of the issuer company and their relatives, within six months
immediately preceding the date of filing the issue document with the
Registrar of Companies, shall be disclosed.

The matters relating to:

(i) Material contracts;

(i) Time and place at which the contracts together with documents will be

available for inspection from the date of issue document until the date of
closing of subscription list.

Reference to the relevant page number of the audit report which sets out the
details of the related party transactions entered during the three financial
years immediately preceding the issue of issue document.

The summary of reservations or qualifications or adverse remarks of
auditors in the three financial years immediately preceding the year of issue
of issue document, and of their impact on the financial statements and
financial position of the company, and the corrective steps taken and
proposed to be taken by the company for each of the said reservations or
qualifications or adverse remarks.

The details of:

e any inquiry, inspections or investigations initiated or conducted under the
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securities laws or Companies Act, 2013 (18 of 2013) or any previous
companies law;

o prosecutions filed, if any (whether pending or not); and
o fines imposed or offences compounded,

in the three years immediately preceding the year of issue of issue
document in the case of the issuer being a company and all of its
subsidiaries.

(k)  The details of acts of material frauds committed against the issuer in the
preceding three financial years and current financial year, if any, and
actions taken by the issuer.

Summary of terms — Terms to be included in the issue document:

Security Name (Name of the non-convertible securities which includes (Coupon/dividend,
Issuer Name and maturity year) e.g. 8.70% XXX 2015.

Issuer

Type of Instrument

Nature of Instrument (Secured or Unsecured)

Seniority (Senior or Subordinated)

Eligible Investors

Listing (name of stock Exchange(s) where it will be listed and timeline for listing)

Rating of the Instrument

Issue Size

Minimum subscription

Option to retain oversubscription (Amount)

Objects of the Issue / Purpose for which there is requirement of funds

In case the issuer is an NBFC and the objects of the issue entail loan to any entity who is a
‘group company’ then disclosures shall be made in the following format:

Details of the utilization of the Proceeds

Coupon / Dividend Rate

Step Up/Step Down Coupon Rate

Coupon/Dividend Payment Frequency

Coupon / Dividend payment dates

Cumulative / non-cumulative, in case of dividend

Coupon Type (Fixed, floating or other structure)

Coupon Reset Process (including rates, spread, effective date, interest rate cap and floor
etc).

Day Count Basis (Actual/Actual)

Interest on Application Money

Default Interest Rate

Tenor

Redemption Date

Redemption Amount

Redemption Premium /Discount
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Issue Price

Discount at which security is issued and the effective yield as a result of such discount.

Premium/Discount at which security is redeemed and the effective yield as a result of such
premium/discount.

Put Date

Put Price

Call] Date

Call Price

Put Notification Time (Timelines by which the investor need to intimate Issuer before
exercising the put)

Call Notification Time (Timelines by which the Issuer need to intimate investor before
exercising the call)

Face Value

Minimum Application and in multiples of thereafter

Issue Timing

Issue Opening Date

Issue Closing date

Date of earliest closing of the issue, if any.

Pay-in Date

Deemed Date of Allotment

Settlement mode of the Instrument

Depository

Disclosure of Interest/Dividend / redemption dates

Record Date

All covenants of the issue (including side letters, accelerated payment clause, etc.)

Description regarding Security (where applicable) including type of security
(movable/immovable/tangible etc.), type of charge (pledge/ hypothecation/ mortgage etc.),
date of creation of security/ likely date of creation of security, minimum security cover,
revaluation

Replacement of security, interest to the debenture holder over and above the coupon rate as
specified in the Trust Deed and disclosed in the issue document

Transaction Documents

Conditions Precedent to Disbursement

Condition Subsequent to Disbursement

Event of Default (including manner of voting /conditions of joining Inter Creditor
Agreement)

Creation of recovery expense fund

Conditions for breach of covenants (as specified in Debenture Trust Deed)

Provisions related to Cross Default Clause

Role and Responsibilities of Debenture Trustee

Risk factors pertaining to the issue

Governing Law and Jurisdiction
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Footnotes:

1.

Notes:

€)] If there is any change in coupon rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new coupon rate and the events which lead to such
change should be disclosed.

(b)  The list of documents which have been executed in connection with the issue and
subscription of debt securities shall be annexed.

()  While the debt securities are secured to the extent of hundred per cent. of the amount of
principal and interest or as per the terms of issue document, in favour of debenture trustee, it
is the duty of the debenture trustee to monitor that the security is maintained.

(d)  The issuer shall provide granular disclosures in their issue document, with regards to the
“Object of the Issue” including the percentage of the issue proceeds earmarked for each of
the “object of the issue”. Further, the amount earmarked “General Corporate Purposes”, shall
not exceed twenty-five per cent. of the amount raised by the issuer in the proposed issue
(applicable in case of public issue).”

(8) schedule Il shall be omitted.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./253/2023-24]

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
were published in the Gazette of India on August 9, 2021 vide No. SEBI/LAD-NRO/GN/2021/39.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
were subsequently amended on:

(i)

(i)

(iii)

(iv)

April 11, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/77.

November 9, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Second) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-
NRO/GN/2022/102.

February 2, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/119.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/121.
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