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A afavfa sik Rt 9
(raET=AT [ae =) (deareae) @R, 2023

. /U -UALSEN.A.TH./2023-122.—aT8, 9d yfagfa s faffay a9
afafaae, 1992 (1992 FT 15) #¥ €T 11 TAT 1T 12 o T7F qtod &1 30  qgd &I a0l T2 eTRIT T
TINT Fd gO TAgT A gfaqfd sz AfAwT ae (sEEe=r Fae =) &, 2014 #1 7
T F o for et @fe=e a=mar g, seaiq-

1. == =T #r aredE iagla o BRaT i (sEeEar e =) (@eree) @Eaw, 2023
FgT ST T |
2. I FAfHTw TS § 3 TR A I AN g
g 7% f == fafaae % Bt 3 % su-fafaae (1) i (6) 1 o1¥er, 2023 & 0] 21 |
3. AT wfadf six AfF T a1 (sraw=ar e =) [Faw, 2014 4,-
(1) fffaw 2 9, so-fafaaw (1) 9 -
(F) E (I) F oI W FAiEgd @ o1 ST, 27 -

931 GI/2023 (1)



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(@)

"() “TEEr § afiaad” v o, -
(i) ferfore e (a7 sredTee) & A ', —

(F) afx 9% A T areramTe T tE e 8§ ge=ag (fees) 2f, ar
srterfAa i amT 11 i ST-RT (2) F @ () F agd a9 Tu AR § &
wré fap=ror iy afverar F gt § e s,

(@) 7tz I A TRt JreTamITe w2 td vRES § g e (Rrffes) 7 81, ar
ot srfarfeem, 2013 (2013 =7 18) &t &y 2 FT IT-4mer (27) § & 7 =T
¥ TR F W § SR STu;

(i) Frfa e (ST FRTRe) F1 FEFT T qAHA |, FILAT AL T DT
AT AT 3% waTted a7 s Ba (et seve) # et afada ¥ =0 §
ST STTOATT |
TIETHLT — IT-TE (i) F TS, oreal “Ma= B (Fgifeir sewe)” v o7 § —
FH F FH T T(q97d T qarreshte a1 {5 (The 9mg woxer i a1 arvreaeq);”
T (9) & are, MEfed g€ SIST SITus, ST -

“(ereh) "I ARaE" FT AT UF AT & A H § - g8 Haerw [ored Faer
Tarersh T ATHIAGITAT (ATT / ATRT) Faer onfoer =7 2],

®

(ii)

(iii)

@iv)

v)

ST, e wags & s 72 & 77 §, uF [AuEam =i gr e s
T Haterd e H§ fArasar a9 sqHa 2,

ST STAETAAT e 7T % TAHU, S0l (I (FM0eT) FAAT, THEUIT
(FTeaTE=Y) AT I AgAN (TZqh) T G9aqh 7 &l AT T -T2

foraeT srae=ET e =, seeht Rt ot o / 91 vadiE, sraeeEE
Reer =9 % T, IAhr MIAT FOAT, FHET (Al AT AT 396
TEARIT (AEF<h) AT I G9adFi (FTHIeY) AT Faerhi ¥ 9 7 3T,

ST, 2 qger F A9 fh at % e a1 adae Bf o F e,
fAzor 1 qTHe=ris YT F39 F AT, AqEHAT Haer =y, St [t
FAAT /AT TEUTEY, raa=aT a9 =T F qeETd, 3t [IET FuAt,
TR (AfeafEad) a1 GganT (Fgd<h) AT 96 S9adahl (THeY) a1
fAaerl o AT IS AgTa0l AT Gae 7 1 AT T W@ El;

Sraer foreft o ATae™ -

(F) F 919, % gge F oG Bh aut F S 91 adwe st v F
S sEEEaT e =, swehr el (@ifes ) daet sy
THNET, AFETHAT a9 AT F qLrR, Ir A AT, Iy
AT (ATARAET) AT 3T TEANT (T / AHTHUe) it 9=
AT F0F F ATAF F A qoT (79 ao7) i wfasfaat (R =
gl orqaT saeadr A =me, I [ (gifes) #9er sie/Ar
THIET, AAETAAT (AT =T F TR, S0l =T FHaeAt, 300
TR (Afeateadl) a1 39w GgaR(l (Fgd<h / TEHUe) § dAaa<ar




[T [I—aTE 4]

ATLT T TSI ; STHTETIOT 3

(@)

(M)

(=)

Rerer =me # gfae 96T F 7 gfaaa & qfes w1 BT 7 21 oEr
yagwaaT A = fir FEET (@ifeE ) st siw/ar uadie,
FAECHAT AT 7| F Terhl, It R FueT, I qEusT
(FfeafR=dy) =1 39 agant (F=a<h / srEfaue) i gHTE 9si (Te-
97 Ffee) F <1 widera ar g safew (Sar Fatiha BFar sm) &
gtasgfaat arwr Ba T 2 |

7, & g & A9 AT aut F e 31 aque G af F e
FagadT e =, suht T (Bifes ) FusT sie/Ar uadiE,
SAAETHAAT (AT AT F TeAHRA, Il AT FAAT, IThr FHOAT
(afeafeal) o1 I9% FLART (AAMEUS) | FTAAT 395 Fuaahi
(TreTed) AT Aaert &, 77 Raiia @0 & sarar #7 %0 T forar gar
2

7, & g & A9 AT aut F e 31 aque G i F e
freft orer =f=e o R0T % "ae § srawemar Aaer =, st At
(BITET) FaAT AT TEATET, SEEEAT Fae = % TeERl, I
A= Foet, It AR (FleAfadl) a1 396 TGART il FA=aT
I HYEdhl (THTEH) A7 [F=ersnt #1 7 a1 7or Fatiha @ & st
HT AIS ATEET &F gf 3T T &t 396 a8 77 Ferifeq w&a & afes it

H1E T (i) &t 2, ar

FT AGECAAT [Aerer =79, Ieht A= (Frfes) ot sf/ar vadi=r,
AAECHAAT AT AT F TR, It A FAAT, IThr FHuAT
(Ffeafeadl) a1 I TRt & A7 el v TR &7 VAT s
T T T AT 3% a1 ohefl 7T TRTT T UAT Ada (SrorFerd) 7
TIT 31, ST 39 Fof ATIEAT (STAET) IT IHT T AT o &T Fraerd
T IHH SITET FT &T:

g AE T ST FH 9. (F) ¥ (F) F AT ATECAAT 9T 77, IR
et (ZrfeesT) sot sfe/ar vadieT, srEae=amT Reer =g & 9w,
ITehT TR 0T, Il HHUAT (ATeHSIT) AT 39 g R(T T2ar
I "HUada! (TrETeH) AT ARt F gy S sufdw gae ar ade
(STSTFET) T oot 6T T g, a8 S9F T ATIET (sav) AT
SEET T AT F I ITALAT AT T AT €97 JT GHI-THT 9T TAT
et et srfares wrm, o offt =39 & 999 9 g1, ¥ SATRT T 87 |

(vi) ST, T AT EF, 3T T T SHHT / IThT (ITh) Tl ATART, —

(%)

S| o< 3 & 39 e o ST 1 sredmar T@T T g, 39 3w
Tet & i B aot & & G st ad § [ (@) o

/AT THNET, AFHLEAT AT ST F TR A7 Ieht A=l 9,
ITh AT (ATATSIRT) AT IR HEANT ATAT SAAHTAAT (AT
T F TR Al T FOAT 6 TEg-Hed # qed Ah (T
LRI FIHE) BT AT T2T 21 AT FHATL 2l AT RT3l

g Tg I I1T AR Yey-HEd YT Ak ¥ (W FIE FHAT 2T,
AN TH @ F qgd TS TS qreal SHAT AR 0% AR 78t g
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(@) ©F & ayg § 39 [ e ST &1 swara T@r T4 2n, 39 3
gl & i fast aut § & Rt A ad ¥ -

(1) srag=aT Aaer =ma, et (e (o) soeht si/ar uadieE,
FFGAAT Hoer = F qerewl, I I (FrieE) wu,
St gAY (afeafeadl) A1 S wEAnlt (W / )
FOAT F @I (ATS2T) T FH A7 9qaT FAAr gi=al a1
AT AGTILNEAHT (FIFe ATS2T) FT; AT

(2) ot fafare (FRTer) a7 9=eTwel & Tt ®H FT, ST STaEe= T
aer =, Seeht Rt (e sy si/aT vadedy, srae=EET
Rerer =ITH % TAHT, I AT (FITCET) FOeAT, IAh! qHuIAN
(afeafz=rdy) a1 39 TEARM (AT / AFHUL) F QT FHIS AT
AT (STorRere) FoRaT 2T, ST UHT T 3 Tehel SATITIEd (31EY)
T &9 A9 AT 3EH ATF 2,

FHATL AT AT (TTITZ2) AT ARNGETE 21 AT TET 8T,

() YT ATdRT F A7 ey, e A =, s A
(STTCET) Tt Sfe/AT TET, STAE=aT Faer =T & TeAFRT F Tl
HATIERT & & <7 TTAerd 7 SEH ATerF HATrershT< 9T FdT gl AT

() ATH T HATT AT (- he) et UH 5T T &I FHAITAF (AT
TR ) AT M (A1 39 T o 99 & @ sw) 2r, S
FFEAAT A =re, It T (Frfeew) FuAt /AT uadiET,
FFGTAAT T =T % JerhTed, SAeht M=t (o) FIAT, I
TSR (AfeafadY) a1 3T TgInT (AT / AHIHUe), S9F
Tyadeht, fAerrt ® & Rt gvads (Hes) a1 [, & e g
ATAT T ToHH AT HTIE T TYIE T(Aerd T S AT T Far g 7
S 919 sraEEaT e =, et [T (giiee) F9et ST
TEe, sEEET Maer = % 9wl F F AqrewEd HoF &l
STerd AT SEH SATeF FAATIEH Bl

(¥) sEEEAT Maer =E, SR FEET (eE) Fut sie/Ar uediET,
AFHLAAT 9T =T % T, STl \FAT (FToeT) FIAT, Il
THART (ATATRET) AT 37 IR (T / AAHTE) FT 7T &
FTAT (FEIRAR FATIR), HAT Y&TqT (e Tarses) 1 Ieah a7 98
(FTST) 92 & AT oA 7T &,

(vil) TSTehT o 7 & &7 21 a9 =l g, a1
(viii) TSrEeF 99 A1 g7 TAT MAIRGT =7 TFIqr0 8i 17

T (FW) F arg, el @ St Sosm, s -

“(THF) "INT THG-HSA" F A g — AT AT F T ATTFET AT FHARL ST IEH
Jae-HEd % g 3o [orad e gea (Rees 91€) ofer 92t 8] % a2e7 &,
e SaH yae 72 & o qHT e o T g ST {ET RS STEEy
(FTF URFLET ATRAY) IT Tae a9 (AT STaEey) a1 Tl Hae®
7 JEGF | Tk &€ 4 & 2l (PFH T T FEaras ATl a7 Taed® df
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aTtee g, ST fAeers wea &1 Bear 7 30) o) |9 @@ 97 9% e
ST (FFATHH AT THET) TAT & A ATy aieer gir;”
(2) faffer 10 &,
F. IU-FAfEH (6) F w1 WX Feferfed su-fafa=e s strosm, srerfq-
“(6) TH TALATT & ATATAT & Teqef 1w, Raer Maer = 71 Yaae samdes (A=)

F w9 H et =3f<p a1 w7 Feeh F0, SiY dEradert £ 1= f G (S 9
g gt £ o) F sqam S arfis Sox 7 sraradas & fAghe fr v grsa
T J3F % THTH B T ARG F o ATl it F2T arfiia S & THE g
#1 ATE TF 9g AETILEAF F T8 I¥ a7 LT 9T |7

. I9-fafa=w (6) F g, Feforfea su-fafa=s St s, srrfq-
“(6%) STAETAAT Harer =T T fqaer e —

(F) Tt =afiRF 1 FETIreA® F T § A0 0T qUT 6T Uk At o ATew
q9 % ferw fan ot e & fAgs 981 0, &7

(@) TRt ETaiiers (MfeeY) B0 &l A@TIe® & € § qrdare 9= aui i
T SAATEAT & arters 997 % forw Qs a1 ey & s 981 /9

T 7 -
(i) 5= =fF 7 AETIrET & 9 @ (F) F ATAE TIAT AAter T H AT 2l

g IV FAETAAT Haer =8 | (Ol rater I gl arig § 9 a0t
FT srafer T srETIiers & &9 7 {6 T s g % forg orer 7t g m;

(i) 59 SETIeE w1 1 ET (F) F ATE AIAT AAter T HT AT &, a8 Il
AAECAAT THaeT =T H (o1 Tater QL g1 il arie & qi= a9 il srarer
T AETILEAT 6 &7 H 6 F {I<F g forg 917 /g1 grft 1”7

(3) At 13 ¥, su-fAffaw (2) &, su-ds (7) F =g, FefEe sv-Afa ster sTom,
ERIGH
“(F) FETIE® (AfEeT) AN AT @l AT (SSTT AFTS VT TUSE) 3T ITH a1
H 0 T et Herree [T AT (ATt @ /) [HEE, 2015 F e 2(1)(F) #
AT 8] % AT I AT Ufefedt a1 Fuf=at it srEradrar v {Ha FHeT w3,

S @rdl F1 GHFA FFEAAr Haw =" & @Al & qre B S g, s 98 a8
THTEAT IHT THTL FT 6T are g7 =i B s 1

(4) TafF=w 18 ¥, 3u-fafqaw 6 9, 39-w= () & a1, FAed ST-8< SIET ST, -
“(F) SU-ET (1) F ATETE Fhelt sraee=aT Aerer =98 g Rra= gars it = 6 1€ 21
SR ¥ At w@H % o rar 7 FFar =@ g 3 St @ 1 spae T T @ o,

UHT FIE T ThA ATIHIT & 9T 11 F AR ae g0 9975 T8 Haerw Ge 3T
foreror fAfer & Sty siafa (2T 2 <1 SITUafy, ST S g aaqray Sy |7

(5) fafa=w 20 #, su-fafa=w (2) &, Feferfa Todiwee S ST, 9aiq-
“CTSTHFLIT 1. — FEHTAAT fRaer =rEy gy Aeawarze FEaa Gl (S Faed AT
R & fAaer #2a 8) ® o o 0F fRaer S J9he 37 e aHE 9T So Sreeht
g T sty v o A 2v
FIETHRIO 2. — AFHLAAT 9w =19 AT eqdl (378eH) F qoF [awed 9077 398 T8

e (S8 T2 97 T THT 9047 747 81) Tl [t Srostr |7
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(6) TLATI-VIF F AT, AT AeA™-VI| 7 Tge, Foferierd sTeam et STus, 7iq, -

“TeATT-VIE
IRELR CRERTEC IR Ry

T R st Rffwr A [geheear (R amegandt st s siard] Rt 2015 #v
AL AT

263, TH ALATT F AT YTATHT 6 e, At afaqfa sz fFffws e [geaaar (forfeer) srerard
7 TR seTy] e, 2015 F fAffE 17 F sn-RfEw (2), @), (5), (9) TF (10) T B
18, 19, 20, 21, 26 =¥ A= 25 F s7-fAf=Ew (1), (2), (2F), (3), (4), (5), (7), (8), (9), (10) 7= (11) &
3T g0 STag = (ST T9F-997 9¥ AN g1) TATTTF TRAAA! Aigd ST TR AR[ R0 T 6 T J1aemT
= AT % & JraeT g |

FgEhiFor - == Taffaw & v, 9 9% & @89 § eeray sfera 7 1, 9 sfasfa siw Afae
e [getagar (rfEem) arerant sy stveamd] fffaw, 2015 & fRw gu o=at &1 9of =9 e

2,
(i) 9 “GUgaE AT “GIGqd (FTAADI)”, FT Tl Fal AT TR AT I, Tgl I o “SaHTAAT

ferer = F qerHTY AT “qFELHAT AT FATH F GEH” F W H AT SATUAT;

(i) 9% “GHAaE U, T @l Fal Al TIRT 3T 2l, qgl ST o “Sauav=dr Haer =ma” v
“STEEaAT (aer =T FT [erer g (S T AN 2n) % €9 H IET S[T0A;

(iil)  rs% “FHOeAt A=A”, FT ST Tl AT TART GAT &, Tgl ST 0 “SAqATAT SATHL” o HIH H 09T

SITUAT,

(iv) TR “FEATAT FHIaF”, HT &l Tl HI TN oM &, TRl 3T o1 S-Faa o [’ & §ad #
ST ST,

(v) 95 S-S MIAE”, A SRl Fel W AN g3 &l, q-l 3T o “Taqs Haad” & 939 H
ST STITUATT,

(vi) 9% “HETag Ufedt & Feas e (Meas a1E)”, 1 Sel Fal |7 TIRT gel &1, agf 3a%T o
“Taer gaa T Ao geo F 939 § ST ST,

(vii)  9eT “HEag Ul @ gEqut (Afeaea)”, T TR0 Fel W TANT g I, gl ST oY
“STFETAAT Ao e A Y (FIET) FOAT Si/AT vadET (ST AR g)” F §1 H ARar
STTUATT |

IR R 1y

2657, (1) fRarer gaerh & Haers weo § 9 § %9 =g Hers 20 T F#7 § 7 UF =0 ek afgen

g |

(2) farer weere F fAeers #ea it T doF FT FILH a9 T AT ATOAT ST 47 97 Th-fagrs e

Iufeerd gf At [T di9 e Sufead gt (St SameT 2), i oo 7 8§ 7 uF == [ arfie

BT |

FrehiFeor — AT FEERERT F TRU AT T qoA-geT (ARA-FAsEerer) aremt F TRU 9N 99 A

freorat it Rt ot U3 ey F e i STofy s et Rt Aarer swereren g @i STosf

(3) Tarer waes F7 3T Hed AaETAAT (MaeT =TT U AN T FIgAT STALTA1 6 dael § TodT [qHTar
H ST RATet T FHTEAT FRT ST Q1 & A8 o TEeAT F 3 gl ared 981 7 97 § 98t g9
0 FIT FEH ISTTATZ |
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(4) TReerF A2 & THE T Al ATl FAqH SaaEd § TIgA-VIL F TE-F 6 ATAE &0 S aret
ST 9T 2 |

(5) H=T FHITAF At (FF whagfea Atfrae), 7o fahT st (iw wredfoe @tfrae) siv
AIATAT SATEHTLT HEH HEA Al AITAT ST THTTTS T&TT o & ATT-ATT I8 qH4T § Tearast Ar
T H, 3T THE AATAT ATGAT-VII F TI-F o T AT TR T&T AT |

(6) TAerer serer #7 Agers weo = fafaast & fAffaw 22 % su-RAffew 5) # & g s A F aag |
fRerer werers TR T T TEORTer 7 o TAeaT<eht &l SSit ST aTelt a1 H T2 & & H |

qashar gere e (RS &%)
263, (1) FHraer yages Aeerht i FH=TRET & o aashar gadt sraer Rurfa w0 [SEd g

fro s "t fify (e sarer aiferdt) fFeatfa wwar € anfeer 2], arfe B of s & rgast &
Foqre v oI = |

(2) Tasar Heeft et (AfSrer derfasw) ® UET yraem BT S & af 292t i e #@1 aror
e (Rerel) a1 FHATT (FHATIAT) AT T 1= =R T qqTAT ST 39T &f, a7 UH | 3w 937d gem
et ST AT S ST AT SAETITI AIHAT H AGTILNAT HIHTA 6 Teqeq F AF F H1e § FiT 7o |

(3) TAThAT HaeT SHAEAT IUASH FL AT IH FHATOTT el & o0 [Aaer Taers g U Taa = 947 T&rar
#r e i ST Tt ST emETaTeT afefy wr fard w3 |

(4) FrETILrEAT FIATY Tashar Heeft STaedT % FTHHTS il THAT FE |
ERCIIE ERRECIS G IS G IS G AT CY

2631, (1) fFaers saers, T AT av it gare i g & 97 &t & Faw, R goEe Fuer g~
(FAAT HehedT) FRT & Te Wehe XA wedr@q ROre (Tom [Fgiia wiF #) T Ta=si & a9 3w qq
FT |

(2) == Fffaw ¥ su-Effaw (1) § Fut af=@" grT & S gt 59 g e &1 &9 8, 98
Faa=AT [Faer = Fir arfis R F arer s St

HYAT HATAT (FILATE A1) & Heefiq ATAEST T ITe o AT & daer | faumgt Rare

26z. (1) R wag, T ARl S 9T fit arE F TH &40 F dae, FOT T=GeT (FRARE
TaAH) | Faeid ATFES] 1 G [0 S & gag § fquer RO (@ T [Rgiia o T s 7)
ATAATITE et Uaa=s (TFHsiT) 6 I Teqd H |

(2) == fafq=w & su-fafF=w (1) ¥ ©F R w1 5% g 39 92 a7 ar [Faer gaee F e sAreewer
(FFATHE SATTHRER) T AT T T FEaTersh ST e gearea? v ST |
(7) SITET-VI F e, Feferfer et Sy ot srafe -
“FIgAT-VII: FIAT AT (FIRAIRE Ta49) Gt ATGE
WHT-F: [Aaer e & [Aaers oo & q9e T&a 6 S arat
LATT STTAHTL
[Aff=w 26@(4) 2]
Rerer warers: o Haers 5 % THeT Y&qd 6l S aTel JAdH SR =7 TFE 8

(F) FTETS Aaeft Tt FSTT ST a9 AT 3T THFqH AR |
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(=)
()
(=)
(®)
)

(=)
(%)

()

()
©)

©)

®)

(®)

(M)

ISTNTA aSTe 3% 377 T (FaH SITAHRET |
fraer garer 3T SOk st it a7 fasre avmie & fauret afomy |
zers wear it SETaLreT it i se afutat f So6i & w1 |
Ao dear ¥ www 1 F afvg afewrfat & adt o 7 arivafas a9 S,
Sod ger @A afgawrd ((F% wrEAId sither) oY Saqurad AfadnT ((Freare
AfrET) &1 AfE o1 39 2210 ST Y STeeRt<T ot 2 |
FIXUT FATS GAAT, IRT FT Fg=aT (RHie qfeq), qFad F=@10 S daeft drfed sfiv arfeq
(TFET) AT ST et e & Haferd Ageaqol ST |
HTAF AT THT THATY, SITEHAL HeATd, STA-SG00T T TZU 3A7TS F ST A0 q9eTT |
ST fAerer =, e St sie/ar vadiet F gt s 39 g SAaTAdl & g9y 7 g5
FE TET TF |
o T 92 AT it ST, e Uy Fre "@eraEr gr o Stear F wdft A G e ®
T STaTaas! &l d6 219 B ST 6 g, S| e vAr [orr a7 sraer | ortae g e
ST (AT TFGF F FTHRST 6 HATAT ] AHL Hel (SOt T T2 21 AT e et g
TN (FTTTITSH) F Hae H Firs feoqoft it 7 g & e [Rerer Iaas a2 Foheds® T4 98
AT 2T |
TIH IUF AT AZANT g (T TT FIL % AT |
HASIGIT il STEH THEATAl il AHHRT X Tg AR [ I F GAAET ST | 79
THTE T 92/ ARG G4l F ST s AZH T 1e, ST ASTGL HIE 9T ZEATEAL HLAT,
Tt FATHg T ST AT, 3 |
Rerert, F==ft Fa=t sfie/ar vadiET, snieaat (srew) it f@ehl, ST Agwaqol gf SliY ST arHTea:
T T SATAT BT |
fAATET e 9% 98 Fam™T g & fhawt fAesft qar 92t g =7 7g ot aamr grm & AT
T T g T a2 IATE-ARTH & SITEHAT 6l F7 F 6 (0 TTI-HEA T F47 FIH ST T |
et fafRame a1 T Saemet sfe a1 getagar (o) et sremst 1 9w 7 0
ST HerefT ST 3T ST Rt 1 a7 e 7 F0 S Y S, S9 Jf Araer #7
STAT 7 FoRIT AT B, AT AT FXA § T T ML B, S AT SHT AR |
ST T @IHAT AT TgATT FLd & (70 ¥ T2 TAT0 A FIAATATAT T ATE, ST STy
T HH FHLA TAT GIHAT T L HA 6 (1T ISTT T FHGHT il SR |

AT : FATA AT

[ff=w 26%1(5) =4

THTOYS § Ig Ieer@ (T ST f:

(F) Seeiq T & A= feawon sfiv 7t yarg forawor (her welr T2adic) it aeier T 7 8 i a1 &t
g ot Ieerg FoRaT STORTT o It ST oY faeame & e

(1) = @ § q= q1% 9T 9 T &I Toq [@awr @ 0 8, 7 g7 Frs =7 =g 11w g i

T & T[ALTE FIA ATSAT Tl SATAHTL AT T2 &,
(2) T FEawor T HATHRT AFETHAT HAT 7T F FTHFTS T Ael-Tal TEAIT TATT Fd ¢ 37
AT 2 T FEawor HiS@ET a@T AT (ARSI TVLE), AN FIAT Taem=i i ===t

(AT F AL
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(F) ITHRT AEFTET ST a8 F AqETe, AFqE=AT [Haer =g 6 7 F [Faer y&aww geT av & 7"
UH Tl AAad (SIorFeT) qgl (ohT T 8, ST T@TeET F % 320Q |, T A-FHIgAT a<ieh o 0 10
g AT T I8 =1 "igar & Ieerad gl &f;

() = o Reafé 2q stafe Rg=rr sree FRutfa e s 38 #waw waq i e w@fsa
2 3T =g T Svgiv =0 a1q &7 siehere e foram g fof o feaifésr o gaer & waers & siafer
=T Sraee fRaet TR 8 3T Sraiq oraTalerd (Afee) aur e afafy (e #0d)
T Y A [AH=ror sgaear fi 39 @it (afe Fe 21) & srEera Fw77 f3ar 8 ey sty
I &, ST AT g1 A AT AT 347 g T =7 @riaat & g8 F3 & o1 Srgid F#1-F9T Fad 3010 &
T FIT-FIT FaH IS4 qTA g,

(%) Segid A@TILIeTRT TAT A-TILEAT T

(1) =g aar fean g & o & = e RonfEr % g9y § stirafes s seen § -
T ggd fFu

(2) =g aar f2ar g & ad % e o Afaat § Fr-r a2 gearg B w g s ag & s
SRt st et 3 oo (Fe) ¥ T H e E e

(3) LTETEET Al 39 TGH HeAT3N il AR & & g, Sk a | I8 9q7 9T &f, 3T Ifx 374
JHI-HEA &1 Fls ATh ATHA IT AT AFEAAT Haer =419 #ir o Rofér & d@eg §
farer garers &t Aqe = sxaedT § srgw AT AT arer w12 FHAT e o, av
ELEIRSIEEA I A

FAIT T, FAATAS Ha9F
[FrsTTa=-111/4/319T./610/2022-23]
g1 ferogr

1. R gagla i @R i (eEEEar Feg =) @, 2014,
T, TATS T/ TTATA/STUA/2014-15/10/1577 51T, 26 fFawa<, 2014 &7 ATEd F 9T § TR

TT|
2. 9 gfadfd o AfAw ar (saE=Er Heer =) 5fqgw, 2014, aoram-

(i) 30 FFFY, 2016 | ATCHT TTAq Y AAHT JIE (FFE==T [Haer =) (Ferree) &,
2016, &. /e T -U. A/ T9./2016-17/021, T

(i) 15 femwaw, 2017 & AT vogfd ix GFwT @ (sEEEar Fag =) (FereE)
At 2017, 5. T/ 0 3. -U. 30,305, 1A./2017-18/024, 51T

(iii) 10 3151, 2018 | WA WAl ¥ AT a1 (srasa==r e =) (Faree) e,
2018 &. He/Tet. TS .-U=. 3. ./, 0./2018/07, 51T

(iv) 22 9, 2019 & AT Sfaqfa iz BfFmT T (sras=ar Fae =) ("engs) &,
2019 &. H/Tr. TS .-UF. 3./, 0./2019/10, g7

(v) 2 5T, 2020 & AT Sfaqia & GfawT a (sEawEar Fag =) (@eree) &,
2020 & FT/Te. TS .-UA LA/, UA./2020/05, ZTT

(vi) 17 19 2020 F Wi Tiasyfa i fAfFwT ae (Wgered eatw) ("erae) & aw, 2020,
o, H&T/T. T Y. -UASE/SUA/2020/10, FTT
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(vii) 16 S, 2020 & AT Saqha i GFfFwT T (sEEawEar [ =) (TaT g9ege)
faffam, 2020 9. /0.0 ST .-UA AL /ST.U./2020/15, 51T
(viii) 30 AT, 2021 & Aty gfaqha o AfawT ai (sras=ar [ =) (Feree) &R,
2021 . H/TA. TS, UL/, TA./2021/27, 51T
(ix) 31 3R, 2021 & AT Taqfa i AfFwr 9 (eed deatw) ("erge) @faa,
2021, &, HE1/TATI-UAAEA/STT4/2021/30, FTT
(x) 4 9%, 2022 ¥ AT Sayd &7 GEaT JE (s Fag =) ("eorge) &,
2022, . FfY/ T T T -UH A3 /. 09./2022/83, 5T
(xi) 1 S9aT, 2023 § 9GRAE Saqid & @fAET a (FEEmar [ =) (G G9re)
fafaTw, 2022, . Ff/TAuST-uasTet/siu=/2022/101, T

TLTTTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 14th February, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT TRUSTS)
(AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/122.—In exercise of the powers conferred under section 30 read with
section 11 and section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby
makes the following regulations to further amend the Securities and Exchange Board of India (Infrastructure

Investment Trusts) Regulations, 2014, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Infrastructure Investment Trusts)

(Amendment) Regulations, 2023.
2. They shall come into force on the date of their publication in the Official Gazette:

Provided that sub-regulation (1) and (6) of regulation 3 of these regulations shall come into force with effect

from April 1, 2023.
3. In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, —
(D) In regulation 2, in sub-regulation (1), -
(a) clause (g) shall be substituted with the following clause, namely, -
“(g) “Change in control” —
(1) in case of a body corporate —

(A) if its shares are listed on any recognised stock exchange, shall be construed with
reference to the definition of control in terms of regulations framed under clause (h) of

sub-section (2) of section 11 of the Act;

(B) if its shares are not listed on any recognised stock exchange, shall be construed with
reference to the definition of control as provided in sub-section (27) of Section 2 of the
Companies Act, 2013 (18 of 2013);
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(i) in a case other than that of a body corporate, shall be construed as any change in its legal

formation or ownership or change in controlling interest.

Explanation — For the purpose of sub-clause (ii), the expression “controlling interest” means
an interest, direct or indirect, to the extent of not less than fifty percent of voting rights or

interest;”;

(b) after clause (sa), the following clause shall be inserted, namely, -

“(saa)“Independent director” in case of a company means a director, other than a nominee director

of the investment manager: -

®

(ii)

(iii)

(iv)

)

who, in the opinion of the Board of Directors of the investment manager, is a person of
integrity and possesses relevant expertise and experience;

who is not or was not the promoter of parties to the InvIT, its holding company, the
subsidiary or associate;

who is not related to the InvIT, its Holdco and/or SPV, parties to the InvIT, its holding
company, the subsidiary or associate or their promoters or directors;

who, apart from receiving director's remuneration, does not have any or has had no material
pecuniary relationship with the InvIT, its Holdco and/or SPV, parties to the InvIT, its holding
company, the subsidiary or associate or their promoters or directors, during the three
immediately preceding financial years or during the current financial year;

none of whose relatives-

(A)is holding securities of or interest in the InvIT, its Holdco and/or SPV, , parties to the

InvIT, their holding Company, subsidiary or associate during the three immediately
preceding financial years or during the current financial year of face value in excess of
fifty lakh rupees or two percent of the unit capital of the InvIT, two percent of the paid-up
capital of the parties to the InvIT, their holding Company, subsidiary or associate or

Holdco and/or SPV respectively or such higher sum as may be specified;

(B) is indebted to the InvIT, its Holdco and/or SPV, parties to the InvIT, its holding company,

subsidiary or associate or their promoters or directors, during the three immediately
preceding financial years or during the current financial year in excess of such amount as

may be specified;

(C) has given a guarantee or provided any security in connection with the indebtedness of any

third person to the InvIT, its Holdco and/or SPV, parties to the InvIT, its holding
company, subsidiary or associate or their promoters or directors, during the three
immediately preceding financial years or during the current financial year for such

amount as may be specified; or

(D) has any other pecuniary transaction or relationship with the InvIT, its Holdco and/or SPV,

(vi)

parties to the InvIT, its holding company, subsidiary or associate amounting to two
percent or more of its gross turnover or total income:

Provided that the pecuniary relationship or transaction with the InvIT, its holdco or SPV,
parties to the InvIT, its holding company, subsidiary or associate or their promoters, or
directors in relation to points (A) to (D) shall not exceed two percent of its gross turnover
or total income or fifty lakh rupees or such higher amount as may be specified from time
to time, whichever is lower.

who, neither himself or herself, nor whose relative(s) —

(A) holds or has held the position of a key managerial personnel or is or has been an employee

of the Holdco and/or SPV, parties to the InvITor its holding, subsidiary or associate or
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any company belonging to parties to the InvIT in any of the three financial years
immediately preceding the financial year in which he/she is proposed to be appointed:
Provided that in case of a relative who is an employee other than a key managerial
personnel, the restriction under this clause shall not apply for his/her employment;
(B) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financial year in which he/she is proposed to be appointed, of-
(1) afirm of auditors or company secretaries in practice or cost auditors of the InvIT, its
Holdco and/or SPV, parties to the InvIT, its holding company, subsidiary or
associate; or

(2) any legal or a consulting firm that has or had any transaction with the InvIT, its
Holdco and/or SPV, parties to the InvIT, its holding company, subsidiary or
associate amounting to ten per cent or more of the gross turnover of such firm;

(C) holds together with his relatives two per cent or more of the total voting power of the
InvIT, its Holdco and/or SPV, parties to the InvIT;

(D) is a chief executive or director, by whatever name called, of any non- profit organisation
that receives twenty-five per cent or more of its receipts or corpus from the InvIT, its
Holdco and/or SPV, parties to the InvIT, its holding company, subsidiary or associate, any
of its promoters, directors or that holds two per cent or more of the total voting power of
the InvIT, its Holdco and/or SPV parties to the InvIT;

(E) is a material supplier, service provider or customer or a lessor or lessee of the InvIT, its
Holdco and/or SPV, parties to the InvIT, its holding company, subsidiary or associate;

(vii) who is not less than 21 years of age; or

(viii) who possesses such other qualifications as may be specified by the Board;”;

(c) after clause (zx), the following clause shall be inserted, namely,-

“(zxa) “Senior Management” means the officers and personnel of the investment manager who
are members of its core management team, excluding the Board of Directors, and shall also
comprise all members of the management, one level below the Chief Executive Officer or
Managing Director or Whole Time Director or manager (including Chief Executive Officer and
manager, in case they are not part of the Board of Directors) and shall specifically include the

Compliance Officer and Chief Financial Officer;”;
2) in regulation 10,
a.sub-regulation (6) shall be substituted with the following, namely —

“(6) Subject to the provisions of this chapter, the investment manager of the InvIT shall appoint
an individual or a firm as the auditor, who shall hold office from the date of conclusion of the
annual meeting in which the auditor has been appointed till the date of conclusion of the sixth
annual meeting of the unitholders in accordance with the procedure for selection of auditors, as

may be specified by the Board.”
b.after sub-regulation (6), the following sub-regulation shall be inserted, namely —
“(6A) The investment manager of the InvIT shall not appoint or re-appoint—
(a) anindividual as the auditor for more than one term of five consecutive years; and
(b) an audit firm as the auditor for more than two terms of five consecutive years:

Provided that—
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3)

“4)

®)

(6)

(i) the individual auditor who has completed the term under clause (a) shall not be
eligible for re-appointment as the auditor in the same InvIT for a period of five

years from the date of completion of the term;

(i) the audit firm that has completed its term under clause (b), shall not be eligible for
reappointment as the auditor in the same InvIT for a period of five years from the

date of completion of its term.”

in regulation 13, in sub-regulation (2), after sub-clause (d), the following sub-clause shall be inserted,

namely —

“(e) The auditor shall undertake a limited review of the audit of all the entities or companies whose
accounts are to be consolidated with the accounts of the InvIT as per the applicable Indian Accounting
Standards (Ind AS) and any addendum thereto as defined in Rule 2 (1) (a) of the Companies (Indian

Accounting Standards) Rules, 2015, in such manner as may be specified by the Board.”

in regulation 18, in sub-regulation 6, after sub-clause (d), the following sub-clause shall be inserted,

namely —

“(e) any amount remaining unclaimed or unpaid out of the distributions declared by a InvIT in terms
of sub-clause (c), shall be transferred to the ‘Investor Protection and Education Fund’ constituted by

the Board in terms of section 11 of the Act, in such manner as may be specified by the Board.”
in regulation 20, under sub-regulation (2), the following explanations shall be inserted, namely —

“Explanation 1. — Investment by InvITs in overnight mutual funds, characterized by their investments
in overnight securities, having maturity of one day, shall be considered as cash and cash equivalent.
Explanation 2. — The amount of cash and cash equivalent shall be excluded from the value of the
assets of the InvIT.”

after Chapter VIA, and before Chapter VII, the following chapter shall be inserted, namely-
“CHAPTER VIB

OBLIGATIONS OF THE INVESTMENT MANAGERS

Application of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

26G. Subject to other provisions of this Chapter, the provisions contained in sub-regulations (2), (4), (5), (9)
and (10) of regulation 17 and regulations 18, 19, 20, 21, 26 and sub- regulation (1), (2), (2A), (3), (4), (5), (7),
(8), (9), (10) and (11) of regulation 25 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 shall be applicable, as in force from time to time, with necessary

modifications as if the said provisions were the provisions of these regulations.

Explanation - For the purposes of this regulation, unless the context otherwise requires, the provisions under

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, shall be interpreted as under, —

@) the expression “promoters” wherever it occurs, shall be read as “parties to the InvIT”;

(i) the expression “listed entity” wherever it occurs, shall be read as “InvIT” or “investment
manager of InvIT”, as may be applicable;

(iii) the expression “company secretary” wherever it occurs, shall be read as “compliance officer”;

(iv) the expression “executive director” wherever it occurs, shall be read as “non-independent
director”;

(v) the expression “non-executive director” wherever it occurs, shall be read as “independent

director”;



14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(vi) the expression “Board of Directors of the listed entity” wherever it occurs, shall be read as
“Board of Directors of investment manager”;
(vii) the expression “subsidiary of listed entity” wherever it occurs, shall be read as “HoldCo and/or
SPV of InvIT, as applicable”.
Additional Requirements.
26H. (1) The Board of Directors of the investment manager shall comprise of not less than six directors and
have not less than one woman independent director.
(2) The quorum for every meeting of the Board of Directors of the investment manager shall be one-third of its
total strength or three directors, whichever is higher, including at least one independent director.
Explanation - The participation of the directors by video conferencing or by other audio-visual means shall be
counted for the purpose of quorum and shall be recorded by the investment manager.
(3) The Board of Directors of the investment manager shall review compliance reports every quarter pertaining
to all laws applicable to the InvIT as well as steps taken to rectify instances of non-compliances.
(4) The minimum information to be placed before the Board of Directors shall include the items specified in
Part A of Schedule VII.
(5) The chief executive officer, the chief financial officer and the compliance officer shall provide the
compliance certificate, along with the supporting documents, to the Board of Directors including the items
specified in Part B of Schedule VII.

(6) The Board of Directors of the investment manager shall set forth clearly the recommendation of the
investment manager in the notice to the unitholders for each item referred to in sub-regulation (5) of regulation
22 of these regulations.

Vigil Mechanism
261. (1) The investment manager shall formulate a vigil mechanism, including a whistle blower policy for
directors and employees to report genuine concerns.

(2) The vigil mechanism shall provide for adequate safeguards against victimization of director(s) or
employee(s) or any other person who avail the mechanism and also provide for direct access to the chairperson
of the audit committee in appropriate or exceptional cases.

(3) An independent service provider may be engaged by the investment manager for providing or operating the
vigil mechanism who shall report to the audit committee.

(4) The audit committee shall review the functioning of the vigil mechanism.

Secretarial Compliance Report
26J. The investment manager shall submit a secretarial compliance report given by a practicing company
secretary to the stock exchanges, in such form as specified, within sixty days from end of each financial year.
(2) The secretarial compliance report referred to in sub-regulation (1) of this regulation shall be annexed with
the annual report of the InvIT.

Quarterly Compliance Report on Corporate governance
26K. (1) The investment manager shall submit a quarterly compliance report on governance in the format as
may be specified by the Board, to the recognized stock exchange(s) within twenty-one days from the end of
each quarter.

(2) The report referred in sub-regulation (1) of this regulation shall be signed either by the compliance officer
or the chief executive officer of the investment manager.”

@) After Schedule VI, the following Schedule shall be inserted namely, -
“SCHEDULE VII: GOVERNANCE NORMS

PART A: MINIMUM INFORMATION TO BE PLACED BEFORE BOARD OF DIRECTORS OF THE

INVESTMENT MANAGER
[See Regulation 26H (4)]

The following minimum information to be placed before Board of Directors of the investment manager:

(a) Annual operating plans and budgets and any updates.

(b) Capital budgets and any updates.

(¢) Quarterly results for the investment manager and its operating divisions or business segments.

(d) Minutes of meetings of audit committee and other committees of the Board of Directors.

(e) The information on recruitment and remuneration of senior officers just below the level of Board of
Directors, including appointment or removal of Chief Financial Officer and the Compliance Officer.

(f) Show cause, demand, prosecution notices and penalty notices, which are materially important.

(g) Fatal or serious accidents, dangerous occurrences, any material effluent or pollution problems.
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(h) Any material default in financial obligations to and by the InvIT, HoldCo. and/or SPV.

(i) Any issue, which involves possible public or product liability claims of substantial nature, including
any judgement or order which, may have passed strictures on the conduct of the investment manager
or taken an adverse view regarding another enterprise that may have negative implications on the
investment manager.

(j) Details of any joint venture or collaboration agreement.

(k) Significant labour problems and their proposed solutions, any significant development in Human
Resources/ Industrial Relations front like signing of wage agreement, implementation of Voluntary
Retirement Scheme etc.

(1) Sale of investments, HoldCo. and/or SPV, assets which are material in nature and not in normal
course of business.

(m) Quarterly details of foreign exchange exposures and the steps taken by management to limit the risks
of adverse exchange rate movement, if material.

(n) Non-compliance of any regulatory, statutory or listing requirements and shareholders service such as
non-payment of dividend, delay in share transfer etc.

(o) Reports of tabletop exercises or workshops for identifying risks and vulnerabilities, and specifying
risk mitigations and processes for addressing vulnerabilities.

PART B: COMPLIANCE CERTIFICATE
[See Regulation 26H (5)]

The following compliance certificate shall be furnished by Chief Executive Officer, Chief Financial
Officer and Compliance Officer shall state that:

(a) They have reviewed financial statements and the cash flow statement for the year and that to the best
of their knowledge and belief:

H these statements do not contain any materially untrue statement or omit any material fact or

contain statements that might be misleading;

2) these statements together present a true and fair view of thelnvIT’s affairs and are in compliance

with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of their knowledge and belief, no transactions entered into by the investment
manager on behalf of InvIT during the year which are fraudulent, illegal or violative of the code of
conduct.

(c) They accept responsibility for establishing and maintaining internal controls for financial reporting
and that they have evaluated the effectiveness of internal control systems of the investment manager
pertaining to financial reporting and they have disclosed to the auditors and the audit committee,
deficiencies in the design or operation of such internal controls, if any, of which they are aware and
the steps they have taken or propose to take to rectify these deficiencies.

(d) They have indicated to the auditors and the Audit committee
(1)  significant changes in internal control over financial reporting during the year;

(2) significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
(3) instances of significant fraud of which they have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the investment
manager’s internal control system over financial reporting of InvIT.”
BABITHA RAYUDU, Executive Director

[ADVT.-1II/4/Exty./610/2022-23]
Footnotes:

1. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
published in the Gazette of India on September 26, 2014 vide No. LAD-NRO/GN/2014-15/10/1577.
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2. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was

subsequently amended by the —

®

(i)

(iii)

@iv)

v)

(vi)

(vii)

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2016, vide No. SEBI/LAD/NRO/GN/2016-17/021, with effect from November 30, 2016.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2017, vide No. SEBI/LAD-NRO/GN/2017-18/024, with effect from December 15, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2018, vide No. SEBI/LAD-NRO/GN/2018/07, with effect from April 10, 2018.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2019, vide No. SEBI/LAD-NRO/GN/2019/10, with effect from April 22, 2019.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2020, vide No. SEBI/LAD-NRO/GN/2020/05, with effect from March 02, 2020.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2020, vide
No. SEBI/LAD-NRO/GN/2020/10, with effect from April 17, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/15, with effect from June 16, 2020.

(viii) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,

(ix)

(€9)

2021 vide No. SEBI/LAD-NRO/GN/2021/27, with effect from July 30, 2021.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2021 vide
No. SEBI/LAD-NRO/GN/2021/30, with effect from August 31, 2021.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2022 vide No. SEBI/LAD-NRO/GN/2022/83, with effect from May 4, 2022.

(xi) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)

Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/101 with effect from January 1, 2023.
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