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FRAIE F qATAT

T2 foeedT, 27 92, 2026

TqT.H1.A. 415(37).— P WBR, HUAT ARAFTH, 2013 (2013 BT 18) BT YRT 135 3R URT 469 P

JU-YRT (1) 3R IU-URT (2) GRT Yed WAaqdl &1 TG FHRd gU, HUAT (GRURE Ao S i) fFam, 2014
1 SR TR B oq MAfarad Fam s &, rufd:-
1. Tfér A 3R UL —

(1) 37 ot 1 e A FHoet (BRURE [T T =ifa) T=ived o, 2026 1
(2) A T o0 H BT U1 &1 dRIG &1 Ug 81|

z.ﬁ(@%wmﬁﬂﬁ)ﬁuﬁ, 2014 (S 398 9 U Sad FOH eI TATe) S MaH 2 &
JU- (1) H,—

(i) TS () & Uy, Frafoied Ws sid-rufid farar sma, erifq:-

(1 F) “ATY G TS BT gt 3 T S 3BT YR wfayfar 3R fafma &1 (gt o1 fiie oiR uadiavun
39emy) fafom, 2018 & fafaw 2029 & WS (&) AR

(i) TS (T) & uyTd, Fafafad gs sfd:wafua faar smam, srufd-
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(1) “XI HUA T J feraa” 1 ferad ifiwd 8 Rt wfayfa enfSa forar mar 81 ik S5 fosdt argan v
Wl TR & JTATG Tl Tageel U H oRedidd ary fed T gRT HRdIg ufayfa ok fafmg &1
BRI SY 7T fagl & SR SR fsar mar gy |

3. 3o w8, a9 4 & gy, Fafafed Ao sfa:wifid fasar s, srafq:-
“4 &, X[ §U L Y orad & W1ead | $RUIRE ATHIIS I BT SRT-aa-.—
(1) PIs HU Y U YL Jd forad & ATerH ¥ HRURE FTHISIS I HRIGAT Jarferd HR Fabih :

TR I8 o5, TH forad W foran a1 a3 fawiia auf & fofe Heifid ol & St dRUIRE AT Gl o &
& gfererd & e et 8

(2) T8 HU R} U7 Y ga forad & sifie fan g, T forad g1 faxaifiy foseft ufvaiern & v
T B3 o e U gt

(3) Y B U Y G forard SIRT - a1 S99 Y Fer aran Ay fgd SireT—
gﬂ@ﬁ?wwnﬁmﬁwmﬁ ST < foxfta auf & Sifies srafy &t uRAeHT SR =T8T

() U8 YR U Y G Forad & Gelldsdl &) IS WR, SR 6 &I HfAfHgm of sy 7 o wfdfed
foreht fAfer & Sfafd B 3R AT SuTe Ufade YR ufayfa ok fafaa a1 &' uga

(4) W 4 & Iusy, IU-FATH (5) SR IU-FT (6) & Ryam, Y FoA Y Ay forgd & A1e9d § SRURE
IS GRI@ & HE-aa IR AL e 1

[E-hT. & HoFam-10/13/2025-H T -Tae]
g S, HATE AT

feoqur @ g 9w, 9 Rd % O, ST, 9N 2, g2 3, IU-uT (i) H A=A §enr anan .
129(37), AT 27 HTa<t, 2014 T THMAT BT T o ¥ TeaaTd, ATEg=T Sea1 91314, 644(37),
e 12 fAdaw, 2014, ar.#.. 43(30), I 19 S=ady, 2015, ar.a.f. 540(3), IR 23 63,
2016, =T.#1.57. 895(3), aita 19 e, 2018, AT.#.[. 526(31), i@ 24 3Ted, 2020, a1.%1..
40(31), AT 22 Sady, 2021, @A 715(37), I 20 ey, 2022 @7 ararn [, 452(3), aiE
7 S[ATE, 2025 FIT Fented T )

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 27th May, 2026

G.S.R. 415(E).— In exercise of the powers conferred by section 135 and sub-sections (1) and (2) of section
469 of the Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to
amend the Companies (Corporate Social Responsibility Policy) Rules, 2014, namely:-

1. Short title and commencement. - (1) These rules may be called the Companies (Corporate Social Responsibility
Policy) Amendment Rules, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Corporate Social Responsibility Policy) Rules, 2014 (hereinafter referred to as the said rules), in
rule 2, in the sub-rule (1), -

(1) after clause (h), the following clause shall be inserted, namely: -

‘(ha) “Not for Profit Organization” has the same meaning as in clause (e) of regulation 292A of the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.’;
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(i1) after clause (k), the following clause shall be inserted, namely: -

'(1) "zero coupon zero principal instrument" means an instrument declared as a security that is issued by a Not
for Profit Organization registered with the Social Stock Exchange segment of a recognised Stock Exchange in
accordance with the regulations made by the Securities and Exchange Board of India.".

3. In the said rules, after rule 4, the following rule shall be inserted, namely:-
“4A Corporate Social Responsibility implementation through zero coupon zero principal instrument.-

(1) A company may carry out Corporate Social Responsibility activities through a zero coupon zero principal
instrument:

Provided that the expenditure incurred for such instrument shall not exceed ten percent of the total Corporate Social
Responsibility expenditure of such company for that financial year.

(2) The company that has subscribed in a zero coupon zero principal instrument shall be exempted from undertaking
impact assessment of any project funded by such an instrument.

(3) The Not for Profit Organisation issuing the zero coupon zero principal instrument and raising fund therefrom shall

(a). undertake a project with a duration not more than three succeeding financial years from the issue of such
zero coupon zero principal instrument; and

(b). on termination of listing of such zero coupon zero principal instrument, transfer the unspent amount to any
fund included in Schedule VII to the Act and submit its compliance report to the Securities Exchange Board
of India;

(4) The provisions of rule 4, except sub-rules (5) and (6) shall be applicable to the implementation of Corporate Social
Responsibility through a zero coupon zero principal instrument.”

[e-F. No. CSR-10/13/2025-CSR-MCA]
RAHUL JAIN, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide notification number G.S.R. 129(E), dated the 27" February, 2014 and subsequently amended by notification
numbers G.S.R. 644(E), dated the 12" September, 2014, G.S.R. 43(E), dated the 19" January, 2015, G.S.R. 540(E),
dated the 23" May, 2016, G.S.R. 895(E), dated the 19" September, 2018, G.S.R. 526(E), dated the 24" August, 2020,
G.S.R. 40(E), dated the 22" January, 2021, G.S.R. 715(E), dated the 20" September, 2022 and G.S.R. 452(E), dated
the 7% July, 2025.
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