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(Trere fawm)
g
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AT

FT.3M. 2768(A).—mawe sTfaf=aw, 1961 (1961 F 43) (FHH THH THT ATFT ATAIT F &
H Haf¥a) & T 80 = F IT-GTTEA (19) ST (2) F AT qi5a &T 197F il IT-4TT (1) FIT TaT «i<hal &
TIRT XA gU, % T3 UagT Afeeg=ra #edt & fo et ot "spramesar g Bt saf<e &1, ST S artersr &
Fiad (2) # 77 [Ty Gl i B "ar %3 & uF =F 8 (399 T9F 47 "AErar F 9 § |@a19q)
I ATl & wiad (3) § 77 [y FEamt & @99 &, T & 72 qIfers F Fwiaw (4) § 797 [fcE g
srferfeare & STl & oTeliT T 6T IS Ferdl gl il ST

4056 G1/2025 (1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

SUEED
saatgy T |ar ENEEIRCan e srfe e
. Tfe) FCH FAT A
(AT Eﬂﬂﬂ'm’ﬂﬁ'ﬁ‘?
STEY
(1) (2) (3) (4)
| AUHUE AT TRTET | TqET AT IR AT AATEHIT o 19437
2. | STEdt-SATaTe HT=IAT ITH Fei® UFe=si g1 AT 3T e 19457
FHII TTceTET 19457 or 1947
3. | A #uetT T o LT AT 194%
HTA TATS o IT (T aT [ 1947
4. | At g5 z=vTs TIERITeraT T 19437
fRerer aaTga oF 1943
EERE R 194
[REIEEKIsED 1943
5. | ATIAT ITH THTINGS | TaT AT Thet 10! FT [ 1943
RAL TS 3T 194%
AT HEEAT 9T TS T AT 19437
6. | ATAT ITH HeIRIT | 99@T AT Jahe el AT HIGETcHT oh 19437 or 1947
7. | ATEAT ITH EIE FTAATTH AT THA 0T qaT ok 19457
TS FaT Fa2A AT B 1947
ISR 194=
T TS T qaed] 9% oIS s, 9Tfeq 1943

2. (1) 2 AT ¥ st % o, -

(F) "NUETE FAT TRTAT" FT For T R ST Sargr AT Far Fw arideer srfafa, 2019 (2019 #T 50) F
HAT FFTT MU Saegr i #ar F% I (FErardr @e@d, T@rwdol, Femd oY BT sy S
Tarn) A, 2024 F fAfFaw 3 & su-fAaffaw (1) F @2 (9) # @ R g;

(@) "SAEA-ATAT " T ARt T TR ST SAqAEa A< "qar &g artgaeor srfafa=s, 2019 (2019 7 50) & Fq(q
FATT MU FATEI Fo<irT a7 g Iriareor (YSi arsie wegadt gearat) f@afaaw, 2021 % A 2 F su-fAfHw
(1) F &% (¥) ® =8 AT T 8

@) "oy T T AT S R AT staergry fasher Far dw rfder siterfeew, 2019 (2019 FT 50) F sad A«
T sraargrE st g4 #w wrteeer (B o) AR, 2021 % @R 2 % su-ffFaw (1) F 492 (3) 9 =@
T

(=) AT wEee TR AT gt AT R ST AT A== FaAT i qrreReor stfafaae, 2019 (2019 F7 50) F savia
FaTu T st A< Aar F wfgeor (e seaee) R, 2022 F w2 Fsw-Rffem () F @ @) &
= for AT 8;

(F) "HTEIET ITH THTOE A" F7 agr o1 g S staagr fasher f&r dw wrfder srferfaee, 2019 (2019 #r

50) % AT S9TT M0 g i #aT g ITfereor (FTTe sraae=eT qeqre) fafqam, 2021 F & 2 % s9-
fafaw (1) F @e (7) § = R g
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(F) "HTAT I AR FT 9 s gR S dawigry A< Far Fw arfdrwer sfafaa, 2019 (2019 #T 50) F
FAT FATT O gy i a7 sg TTfaseer (aree stae<=qr gere) Afqaw, 2021 % f@fFaw 2 % s9-
e (1) F == () § =@ R g;

() "HTAT ITH Tih U= T agr T R ST Faagra A< & #g arfersror sfafaasr, 2019 (2019 #T 50)
F AT qAT AT SIS AT qET Fw TreEr (ST sras=er qere) @R, 2021 F fAfRaw 2 F su-
fafaa (1) F@e (1) & =8 R g,

(ST) “THT” T TS0 1 AT ST T49r sufefer & srfarfaam, 2005 (2005 =7 28) #it oM< 2 F @< (77) | =& f2=r =
g, §iT

(37) "ATETAT" T AT AAHT AT fY 1T 803 Y IT-4TT (3) F Aef T TASTHLT F IU-GET (F) T () F o
F e v saagry A 74T i ¥ Rt 2 7 8

(2) =8 srferg=ET 7 <F T2 ge Auferfea oat % srefia grfY, sraiq -

() sreTar -

(i) IATAERAT &l T H&AT 1 § U FAaaor-ag-=aor w&qa w4, Sred amar 39 9 Feiwor aut § d@6faq
foreger ot &1 == 7y so, S e smeTar sy afafRae i g 803 i Sw-ameret (19) Y (2) F
srefteesr AT 7 AT FA w1 BT gAar ;W7

(i) Y Faaor-ag-aToor o=t #@edr 1 § Fide adis § Teqa i qeArad i STy, S awrare 39 &9 i
FUT & HeTAd T fUge a9 & forw 8, e o srarar S S9-amereli & oTefi| weldt &7 aTaT1 e & [adeq a1
2

(@) ATl —

(i) ATETAT & TI= FeAT 1 H FFAaor-ag-araor §i I ST g9 i arrg & TETq AaTdr &1 60 T 37 ST67 &
T AT IT T Al HIET, T9T

(ii) areTar # e U g sEEEt w1 Feww fF awqa won, 59 9w oz Afagmear F agAey araae
ramTEetT, 1962 F =\ 315 & A1 qioa e stferfe=w i e 200 FT ITLTT (3) § Hafq FT Frdl & f&aawor
H T AG! HIeT TAT B

3. H ATAAT § IR il TS Fe SMETAT &l had I (UGl Tl & 2T ITAST RIT ST SAEAT GRT IO 6. 1§
IO T 70 STET aRmae &6 Rgieor a9t & fore st €, S o oy 80 =% & dga werdl & fAaded 947
STT ¥T & 3T ETaTaahal el oed a9 & {70 S9T Faf9d FETaTdl 98 FT Feldl Hed & oy Iqeardy g

4. =8 Fferg=T # & 7 g TRl st Gl 3o 6 fr Grft = § see sEems S areft o F wey 7
2, TS form s Gt fror et & & T 3 iy womae 3 for srqefea e 81

5. T ATTFT HGTA LT (FOTTAT) AT ATAHT HGTA LT (0T, ST oft 9187 2, -

(%) S2T * FEAT FoaT ST THLOT TAT TEATASAT Bl ATATS FA 6 [0 THATT, 187 {7 7 Agifia
FT; T

(=) TP e, FferreT i iR AT a9 s Ay e 3 o e 2o

6. ATITAT ZTT STATAHRAT 0 Tqd 37 ST aTel Eraeor-ag-aror &7 919 Afgg=ar  [H. 28/2024] §&aT F1.37
1135 (31), faeie 7 714, 2024 & 997 €. 1 § 7471 A& F 791 gem

7. 7 At 571 1 TS, 2025 F TATE ZR 0

[t fer=mT 5. 67/2025/ . |. 275/38/2025-3TE1(<T)]
&9 fHg, 3T aea
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MINISTRY OF FINANCE
(Department of Revenue)

NOTIFICATION

New Delhi, the 20th June, 2025
INCOME-TAX

S.0. 2768(E).—In exercise of the powers conferred by sub-section (1F) of section 197A read with sub-
sections (1A) and (2) of section 80LA of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred as the Income-

tax Act), the Central Government hereby notifies that no deduction of tax shall be made under the provisions of the

Income-tax Act as specified in column (4) of the Table below, in respect of the payments as specified in column (3) of

the said Table, made by any “payer” to a person, being a Unit in an International Financial Services Centre

(hereinafter referred as “payee”) as specified in column (2) of the said Table.

TABLE

S1. International Nature of receipt Relevant

No. | Financial Services (Payment) provisions
Centre (IFSC relating to
Unit)  (Payee) deduction of

Tax at source
under Income-
tax Act

(1) 2 (3) 4)

1. BATF Professional or Consulting or Advisory fees 194]

Service
Provider

2. Broker- Payment made by Recognised Stock Exchanges 194]

Dealers Commission Incentives 194H or 194C

3. Finance Interest on account of lease 194A
Company Freight Charges or Hire Charges 194C

4. Fund Portfolio management fees 194)
E/Iapagement Investment advisory fees 194]

tit
iy Management Fees 194]
Performance Fees 194]

5. Recognised Professional or Technical Services fees 194]
Clearing . Interest Income 194A
Corporation

Penalty levied on clearing members 194]

6. Recognised Professional or Technical or Contractual fees 1947 or 194C
Depository

7. Recognised Professional or Technical Services fees 194)

Stock Exchange
Rent for Data Centres 1941
Interest Income 194A
Penalty levied on Members by Stock Exchanges 194].
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2. (1) For the purposes of this notification, —

(a) “BATF Service Provider” shall have the same meaning as assigned to it in clause (h) of sub-regulation (1) of
regulation 3 of the International Financial Services Centres Authority (Book-keeping, Accounting, Taxation and
Financial Crime Compliance Services) Regulations, 2024 made under the International Financial Services Centres
Authority Act, 2019 (50 0f2019);

(b) “broker dealer” shall have the same meaning as assigned to it in clause (g) of sub-regulation (1) of regulation 2 of
the International Financial Services Centres Authority (Capital Market Intermediaries) Regulations, 2021 made under
the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(c) “finance Company” shall have the same meaning as assigned to it in clause (e) of sub-regulation (1) of regulation 2
of the International Financial Services Centres Authority (Finance Company) Regulations, 2021 made under the
International Financial Services Centres Authority Act, 2019 (50 of 2019);

(d) “fund management entity” shall have the same meaning as assigned to it in clause (p) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority (Fund Management) Regulations, 2022 made
under the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(e) “recognised clearing corporation” shall have the same meaning as assigned to it in clause (n) of sub-regulation (1)
of regulation 2 of the International Financial Services Centres Authority (Market Infrastructure Institutions)
Regulations, 2021 made under the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(f) “recognised depository” shall have the same meaning as assigned to it in clause (o) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority

(Market Infrastructure Institutions) Regulations, 2021 made under the International Financial Services Centres
Authority Act, 2019 (50 of 2019);

(g) “recognised stock exchange” shall have the same meaning as assigned to it in clause (q) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres Authority (Market Infrastructure Institutions) Regulations,
2021 made under the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(h) “Unit” shall have the same meaning as assigned to it in clause (zc) of section 2 of the Special Economic Zones
Act, 2005 (28 of 2005); and

(i) “payee” means a unit in an International Financial Services Centre within the meaning of sub-clauses (a) and (d) to
the Explanation under sub-section (3) of section 80LA of the Income-tax Act.

(2) The relaxation provided in this notification shall be subject to the following conditions, namely: -
(a) the payee shall —

(1) furnish a statement-cum-declaration in Form No. 1 to the payer, giving details of previous years relevant to
the ten consecutive assessment years for which the payee opts for claiming deduction under sub-sections (1A) and (2)
of section 80LA of the Income-tax Act; and

(i1) such statement-cum-declaration shall be furnished and verified in the manner specified in Form No. 1, for
each previous year relevant to the ten consecutive assessment years for which the payee opts for claiming deduction
under the said sub-sections;

(b) the payer shall —

(1) not deduct tax on payment made or credited to the payee, after the date of receipt of copy of statement- cum-
declaration in Form No. 1 from the payee; and

(i1) also furnish the particulars of all the payments made to the payee on which tax has not been deducted in view
of this notification in the statement of deduction of tax referred to in sub-section (3) of section 200 of the Income-tax
Act read with rule 31A of the Income-tax Rules, 1962.

3. The relaxation provided in this notification shall be available to the payee only during the said previous years
relevant to the ten consecutive assessment years as declared by the payee in Form No. 1, for which deduction under
section 80LA is being opted and the payer shall be liable to deduct tax on payments as referred above for any other
year.

4  The relaxation provided in this notification is in respect of the income from any Unit in an International Financial
Services Centre, from its business for which it has been approved for setting up in such a Centre in a Special
Economic Zone.
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5. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax (Systems), as the
case may be, shall —

(a) lay down procedures, formats and standards for ensuring secure capture and transmission of data and
uploading of documents; and

(b) be responsible for evolving and implementing appropriate security, archival and retrieval policies.

6. The format of statement-cum-declaration to be furnished by the payee to the payer shall be the same as specified
in Form No. 1 of Notification [N0.28/2024] Number S.O 1135 (E), dated the 7™ March, 2024.

7. This notification shall come into force on the 1% day of July, 2025.

[Notification No. 67 /2025/ F. No. 275/38/2025-1T(B)]

RUBAL SINGH, Dy. Secy.
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