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IENEEIED]
(Trorem fawm)

g
e fawelt, 26 S, 2023

A-HT

T, 2777(3N).—Fa T LA, AFT-F a7, 1962 F 7 107 & ITWAA (7) F TqH & a1
afed a-F7 sTfafaaw, 1961 (1961 FT 43) (5F THH T8E T9ATq 39 ATAFIH FgT AT 8) AT =T
92T T ITETIT (2) F TEL TLqF G Tacd AT T TINT Fd g0, T AT FHdl g 1o STai 3
Fferfaay T =T 9277 F 7fi AT srafeashe fiva T a8 fima, e sfausiy gegage ar
AfAface 29ff Hemag areafas® &7 & FohaT 73T 8, o S= ofa< AT SATITL il J1ed 918 aTel iHd & Th
sfererd & STfare Tei 8 ST T o7 WTHeAl | 978 ATl AT h I TAerd T ATerF 7l g, g7 9 hrd,
5 o% saeeeiT "eqag At fAfAfase woft geqagr aredatas &1 & a7 g, [eriwor ad 2023-2024
F foro srefeee Figa aaeh stTosft

TISEHLIT—TH STTAAAT & TATSAT 6 (U, “ofTh ST | U AT F ST FT VAT FALTCET HAAZT
77 fafAfEee 2off Heaagr afssa g, ST AeAferfad ordt &1 @7 F2aT &, o -

(i) TATT 9T H FT AN, UH SATITE hATRATAT | HETed Fef AN w1 TET Tiaerd a1 369
afer & ; #fiT

4031 G1/2023 @)
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(ii) UH I T ST ATTEE S| GAT UH SATAT RATRATdl | Faterd [ahar & &9 Sraerd am
AT FAE |

[sTe=eT &, 46/2023/T%.%. 500/1/2014- THTU-|I]
=7, fafore uee, sew af==

TSR JTAT

g ATALAAT Hei2or a9 2023-24 % 0 o 2419 % o v Giderd oY ster a7 qreeti § a7 siaera
FT AT IS T IS FAT g | Tg THIOG (6T S1aT § o6 =3 srferg=er v sgaredt wame f&u s &
oreft o oft #re it s @ w2

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 26th June, 2023
INCOME-TAX

S.0. 2777(E).—In exercise of the powers conferred by the third proviso to sub-section (2) of section 92C of
the Income-tax Act, 1961 (43 of 1961)(hereafter referred to as the said Act) read with proviso to sub-rule (7) of rule
10CA of the Income-tax Rules, 1962, the Central Government hereby notifies that where the variation between the
arm’s length price determined under section 92C of the said Act and the price at which the international transaction or
specified domestic transaction has actually been undertaken does not exceed one per cent. of the latter in respect of
wholesale trading and three per cent. of the latter in all other cases, the price at which the international transaction or
specified domestic transaction has actually been undertaken shall be deemed to be the arm’s length price for assessment
year 2023-2024.

Explanation.- For the purposes of this notification, “wholesale trading” means an international transaction or specified
domestic transaction of trading in goods, which fulfils the following conditions, namely:-

(i) purchase cost of finished goods is eighty per cent. or more of the total cost pertaining to such trading
activities; and

(i) average monthly closing inventory of such goods is ten per cent. or less of sales pertaining to such
trading activities.

[Notification No. 46/2023/F. No. 500/1/2014-APA-11]
Dr. VIIT PATEL, Under Secy.

Explanatory Memorandum

The notification provides for tolerance range of one per cent. for wholesale trading and three per cent. in all other
cases for assessment year 2023-2024. It is certified that none will be adversely affected by the retrospective effect
being given to the notification.
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