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Amendment to Clause 15(a) of “Revised Guidelines on Insurance Repositories

and Electronic Issuance of Insurance Policies”.
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1. Reference is drawn to the Revised Guidelines on Insurance Repositories and
Electronic Issuance of Insurance Policies (IRDA/INT/GDL/INSRE/111/05/2015) dated
29t May, 2015. As per Clause 15(a), a review of the controls, systems, procedures,
and safeguards put in place by the insurance repository shall be conducted by an

external system audit firm approved by the Authority, on yearly basis.
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The above Clause 15(a) hereby stands modified and shall be read as below: -

‘A review of the controls, systems, procedures and safeguards put in place by
the insurance repository as outlines in Clause 14 shall be conducted at least
once a year, at their own cost, by an external auditor who is either a Certified
Information System Auditor (CISA), a Chartered Accountant with DISA (ICAl)
Qualification or a CERT-IN certified expert’.

2. This circular comes into force with immediate effect.

3. This has approval of the Competent Authority.

feforeeh gwaneia / pigitally Signed

Fiw wgrard

Sudipta Bhattacharya

(g e / Sudipta Bhattacharya)

T TS YD (nma?i’f)/ Chief General Manger (Intermediaries)
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