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T Ramer sie vy sremwar s
CIPECET
% feeett, 15 weady,2024

T feaTaT SR ST STerHar e (FIRAIRE AR & forg fRarer e wika) (weaeae) [fRe,
2024

T, s, 3m2./2023-24/S .U/ E N 113- AT arer s avae sterwar are, fRarer
ST T STeTHaT |igdl, 2016 (2016 T 31) &l &T<T 240 F AT I15d 1T 196 Hf ITTT (1) F @< ()

FT W& IRRAT T TN Fd g, AT (Qarar sfiT e s7eq|ar are (FIRAE ARl & (g f&arar
qHTET TehaT) fafaem, 2016 FT =i gerrge e & forw fMeferiea ™A a9 g, i -

1. (1) = fafa=mt 1 g@ferg T ard a7 oage weuar 91 (FRAeE ARl & o
T FHTeT TieRaT) (Ferree) fafaaw, 2024 2

(2) T TISTI § WHTAA T ATEE H TG i |

2. AT TRATAT T 9TTe STeAwdT a1 (FIAE AR & forw fearar aurem gfFam) B#faaa,
2016 (o =0# =0 TaTq ‘G AT Fgr 14 §) 7 AfFaw 47 % v, Fafie G
et T ST, Srie-

4%, AT -HT TRASTAT F e 7 $ @1 7 1w

1058 GI/2024 )]
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gl FANE Ul AT Fle T-HIGT TRASHT § qgl, TATEAT, SaaaareTT Ataards 1
AT SATAAT A, TATH J-HIT TATSAT 6 (T TIF 5 @I A TATAT FHT |

g« A==t & FfFaw 18 #, su-faffaw (1) & =W =, Fekiea so-fHas w@r s,
ERIGE

“(1) T THTLTT SATTATAF, a7 FoF T 9 =37 =707 S § @ UF ToF o

Teeq AfHTd UHT 92! & A= a6, TH A9 & T Y@ gU, TR I [ATTET T qopt fF
gede TATET | A | A Tk 9 a9 gt 17

o o=t % fafaaw 25 % su-fafaaw (5) #, @ (@) & ©oae o, feferiaa v s, saaiq-
“@) UH gEEdl |, SRR 9o |, AaeW & O geiag Aui waaae qgi T o, FfHew 26 %
ATHT TAFTAF TAGH TGIT T TARTH HIHT 0T, ST o6 AaaT, I o IATel & U T80T
foro, st afafy fRfRfe w2, e war s, S 9 g & w59 i A o & safdes 98 gem:
g T @eer g feeamewr & o fRu U sty 9w, "aae 6T SEw we i aaty iy
gt & foro faearfia & sty

T TE AT T T gaQ & (o0 gEias [l 9% Auierd agHa 98 gt JTH &l Tl 8 3T

AUTETT TgHT TTH B o THT UF [AEq 10T [&AT ST THT 2, Tgi THTET ATqET4%, FdaT (Sl
T FAEaTa Tal M |7

o et 4, Bfaaw 317 & v, Mefetea At siaeafua T s, seri-

“319. feamaT qHTET IiHaT ARG F fore afafa r s

et s, gty f v doF ¥, Feane =it & v=re w9t fafa e i v
qHET G o6 (10 I8 ATHIET 1 ST HIT ST [*ATAT THTETT TIHAT il ARTT T ART & |7

I A=t % fAfFaw 35 % su-Afaw (1) #, 99 (F) & 747q, Feed awegs dqeng
[ERISICIC RIS

‘I HHTETH SATAATAF U UHT d5% G TATUIT [STEH TS (4hd Jodida, STHAAT @l S0
FIA | @ AT F TIEIT Hl ag Taid T HUT ST A THT FA § ATAT12 1 Lot 2 17

o fafaasi % faffaw 35 ¥, su-fafeaw (2) & woe 97 Mefated w@r o, srai:-

“(2) FTHTET SATEHTF, Higdr si¥ 34 A Aawi % Sqa FHTE TS0 I8 F & TETq, i &
T FEET I I1=d God, THTIT o ST AT [L1e SoldelHHh &9 § a9 Y& HOIT o 9867 |
TH AT FT TAAGY TTH &1 1T ¢ Fo6 UET gee, 3= go7, 990 907 3R gt Rdiel & an §
T IIAT T TR 37 Jeaiad Rarel ¥ fqfeg SRR F7 SN T3 i AT et 377 Ah il
=T AT AT AT S TgaT o (T Tg1 FT 37T g7 29 %l ITHTT (2) Tl ATeATSH T
FTATAT T |7

= fafa==t & fafF=w 36 & su-fafaaw (2) #, @ (9) * varq, Fefefaaes siaernta GFar
STTURTT, ST~

“(=%) ST go

e Al 99 3T goF whe 7 w7 #w Afey w7 g, afe sa Fen &, S cmes e
ST, 98 TE THEACT g o UHT ST FHTETT ToRAT & o ardss g |7

o fafaeat & fafEw 36+, su-ffaw (1) F wanq, Referfag srdmor siaenfua B&ar
STTUATT, ST~

“CTSIFIO:  GHTYTT ATAHT IS, AMAMT & SAHET & THT, FRANE RUT H TAF J-HIaT
TRATSHAT AT TRATSHTAT & THE 6 (70 T GHTETT TISHT SATHT HT qT |7




[FTT HI—@vs 4] RIESEEIRISEE S RIEIEU 3

10. g« faftv=wt % fafF=w 38 #, su-fafaaw (3) & o, Fefatea su-AfF s saeata &Fo
STTURT, STATe;-
“(4) \TATY, TS ST F FAEAT & o0 U griqaeiar afffa § sraegsar w fF=w &%
TR |

(5) STgt Tfufa 7g W=t g & e AT F FAaaT & o0 UF ATeetaT gfdfa &t
AALTFHAT & AT qg THTT TISAT AT ATHIGA Fd THT THTLTT SATIATE F TTT IHHT T4
Fx 7 At w2 gt a1 B v s fRameT sraartas a7 Bt s =t fr sew aeeT
& H YEITIAT FT THAT:

U STl HETYTT SATAETA &I, AT AT & AN § YeA7iuq Far Srar g agf 39 97
AT I 39 g1 FRAE feareT aurem ST o < 9T 67 T2 9riees B ot T8t
gt 17

1. g« fafagst 5 G 40 4, swu-fffaw (2) F vam, Fefefaa s saenfia &
STTURTT, ST~
TSI Ag TF foRaT SITar g o aereT st e Rarer anten gt F o

JIH ITLRTAET FT g I % FaT @I I qh o AT IR g fawareor
TaefT strered 1 ARt 78 w fRar smar g 1

T o, deTer
[Fr=TTaH-111/4/3191./753/2023-24]

faoqor: el feameT ST ovee sterHar | (FRAe ARl & o fRarer quraT s B,
2016, 9T & I[SIOAA, STETIRI, 9N 4 . 432, @ 30 daw7, 2016 & S(feg=-r 4.
e 1. dT.3r2./2016-17 /50 7./312. 2. 51,004, ara 30 Fa%=<, 2016 g7 T & 10 o =i
IR FTAH FATIT AT o TSI, AHTATI, AT 111, T 4, |, 645, aira 18 A, 2023 #,
a‘fél'ﬁ[?ﬂT . .. dAY.3m2./2023-24/5 .0 /a7 2.5, 106, ariE18 fAgwae, 2023 g=T TR
AR fGETaT T ege STeHar are (FRANe ARl & (o0 [Rardr qHrem Tiehar) (FaT
Torrer) fafa=rm, 2023 grer foFaT 7 o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 15th February, 2024

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2024

No. IBBI/2023-24/GN/REG113.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), after regulation 4C, the following
regulation shall be inserted, namely: -

“4D. Operating separate bank account for each real estate project.

Where the corporate debtor has any real estate project, the interim resolution professional or the resolution
professional, as the case may be, shall operate a separate bank account for each real estate project.”
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In the principal regulations, in regulation 18, for sub-regulation (1), the following sub-regulation shall be
substituted, namely: -

“(1) A resolution professional shall convene a meeting of the committee before lapse of thirty days from the last
meeting:

Provided that the committee may decide to extend the interval between such meetings subject to the condition that
there shall be at least one meeting in each quarter.”

In the principal regulations, in regulation 25, in sub-regulation (5), for clause (b), the following shall be substituted,
namely: -

“(b) seek a vote of the members who did not vote at the meeting on the matters listed for voting, by electronic voting
system in accordance with regulation 26 where the voting shall be kept open, from the circulation of the minutes, for
such time as decided by the committee which shall not be less than twenty-four hours and shall not exceed seven
days:

Provided that on a request for extension made by a creditor, the voting window shall be extended in increments of
twenty-four hours period:

Provided further that the resolution professional shall not extend the voting window where the matters listed for
voting have already received the requisite majority vote and one extension has been given after the receipt of
requisite majority vote.”

In the principal regulations, after regulation 31A, the following regulation shall be inserted, namely: -
“31B. Approval of committee for insolvency resolution process costs.

The insolvency professional shall place in each meeting of the committee, the operational status of the corporate
debtor and shall seek its approval for all costs, which are part of insolvency resolution process costs.”

In the principal regulations, in regulation 35, in sub-regulation (1), after clause (a), the following proviso shall be
inserted, namely: -

“Provided that the resolution professional shall facilitate a meeting wherein registered valuers shall explain the
methodology being adopted to arrive at valuation to the members of the committee before computation of
estimates.”

In the principal regulations, in regulation 35, for sub-regulation (2), the following shall be substituted, namely: -

“(2) After the receipt of resolution plans in accordance with the Code and these regulations, the resolution
professional shall provide the fair value, the liquidation value and valuation reports to every member of the
committee in electronic form, on receiving an undertaking from the member to the effect that such member shall
maintain confidentiality of the fair value, the liquidation value and valuation reports and shall not use the
information contained in the valuation reports to cause an undue gain or undue loss to itself or any other person
and comply with the requirements under sub-section (2) of section 29.”

In the principal regulations, in regulation 36, in sub-regulation (2), after clause (k), the following clause shall be
inserted, namely: -

“(ka) fair value:

Provided that the committee may decide not to disclose the fair value if, for reasons to be recorded in writing, it
considers such non-disclosure to be beneficial for the resolution process.”

In the principal regulations, in regulation 36A, after sub-regulation (1), the following clarification shall be
inserted, namely: -

“Clarification: The resolution professional after the approval of the committee may invite a resolution plan for
each real estate project or group of projects of the corporate debtor.”

. In the principal regulations, after sub-regulation (3) of regulation 38, the following sub-regulations shall be

inserted, namely: -

“(4) The committee may consider the requirement of a monitoring committee for the implementation of the
resolution plan.

(5) Where the committee considers that a monitoring committee for the implementation of the resolution plan is
required, it may, while approving the resolution plan, decide to constitute the same with the resolution professional
or propose another insolvency professional, or any other person as its members:
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Provided that where the resolution professional is proposed to be part of the monitoring committee, the monthly
fee payable to him shall not exceed the monthly fee received by him during the corporate insolvency resolution
process.”

11. In the principal regulations, in regulation 40, after sub-regulation (2), the following clarification shall be inserted,
namely: -

“Clarification: It is clarified that the resolution professional shall continue to discharge his responsibilities under

the corporate insolvency resolution process, till the application for extension is decided by the Adjudicating
Authority.”

RAVI MITAL, Chairperson
[ADVT.-11I/4/Exty./753/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide Notification No. IBBI/2016- 17/GN/REG004, dated 30t November,
2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30" November, 2016 and were last
amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2023 published vide notification No. IBBI/2023-24/GN/REG106,
dated the 18" September, 2023 in the Gazette of India, Extraordinary, Part III, Section 4, No. 645 on
18" September, 2023.
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