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T Ramer sie vy sremwar s
CIPECET
7% feeett, 31 STasY, 2024
AT feamar v st srerwar e (R sraatas) (wena) R, 2024

. s &t &1.3E./2023-24/S0. 0. /3. E. 5. 110.—A1ehi fRarar siiw onvere sterwar ave, fRarar
AT 9TTe SAAFAT Higar, 2016 (2016 T 31) T &7 240 F T TfSa 1T 196, T 91T 208 FIT T&<
AIRAT T TART A g, AT [QaTaT ST Qe 7eqwar are (fearar saaartas) @fagad, 2016 #7
ST FMET F & g Meforted Afaas a=mar g, o9iqQ; -

1. (1) =7 RAfAFet & gt 9 ardE GEmer 6w g stawar are (Rarer smaartaE) (F@eara)
faferm, 2024 1
(2) T TS | THH AT A &l TG g1 |
2. AT F@TaT ST errere sterar A (e st @fRgee, 2016 F T =1 o,
(i) @<= 22 = T, Meferfed @< siaeafud BT s, seaiq-

“22%F. Frz fearer saTaarys, TRy, R wae e qHTaT gt 9§ a9erer
& afafd, T AT # 9wl T, FRTe RO F ARTd TATfdarar &t
feare gt gfRar § =it a1 s9e fit B 9w, i ARt e F
FIHIET o THT, AATSAHE & AN & FT |
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TOSROT — faaTeT TaETas, =rafAuiTs T gRT AR F7 SqHEd B S
T AT FASAT, FAT 3T IALETAAT FT HAGT HLar T |”

(i) @< 239 ¥, Mot T et oA ST, sTaid:-

“TISIHT.— T € & TS & (o, THT & sAraartas, S s farer s
HEAT g, RO % AT ST @raiierr & "qated &g | {9, st et srereade &
Tataa BT w1 F oo 47 S g9y #, genfRufa, s wyrfer a1 e a9 a9 o
s 2 T 1

(i) @T 237 ¥, T FH TAEET 1 F €] H [[@EEARG AT AT AT TH TR
QAR FTETRLOT 1 % T, fRerferierd srgtsnar siq-eamfud fm ST, staie:-

TSI 2.- TH G % TS % (10, a7 g saraaass, st v ffarer saraartas
TEAT B, UH AATSAHE & [T a7 38 Hag §, ST ITeh, TATRAT, AR a1 Aot
T T ST TRT 8, WAt ST @It ¥ gafad qar ¥ e w7 "4 ywm aw
AT |

T foer, sreger
[Fr=TTa=-111/4/3191./728/2023-24]

feroqur: sl feamT 37 ontem srermar e (Rame s E) faffawe, 2016, wa & T, s,
AT 111, G 4, 9. 424, @ 23 Fa+a7, 2016 H ATeg=eT /. e, a1.81.377%./2016-17/S1.04. /512 2511003,
e 23 qarY, 2016 g7 THIT 360 70 9 T IAH iAW Heme ATa & TIoT9=, ST, Wi 111,
T 4, §. 643, AT 18 fHawaw, 2023 # ATR=AT . A=, a1.81.377%./2023-24/S1. 0. /A 2 511104, A
18 THawaY, 2023 GRT THRIAT AR RFATAT ST 9ee terwar aie (fRarar A1) (THT Jere)
faffer, 2023 g7 R aTT |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2024

No. IBBI/2023-24/GN/REG 110.—In exercise of the powers conferred by clauses (aa) and (t) of sub-section
(1) of section 196, section 208 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency
and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2024.

(2) They shall come into force on the date of publication in the Official Gazette.
2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, in First Schedule,
(1) after clause 22, the following clause shall be inserted, namely: -

“22A. An insolvency professional may resign from the assignment, subject to the recommendation of the
committee of creditors in a corporate insolvency resolution process, consultation committee in
liquidation process, the debtor or the creditor in the insolvency resolution process of personal guarantor
to the corporate debtor, as the case may be, and the approval of the Adjudicating Authority.

Explanation.- The insolvency professional shall continue to discharge his duties, functions and
responsibilities till the approval of resignation by the Adjudicating Authority.”

(i1) in clause 23B, the following Explanation shall be inserted, namely: -

“Explanation.- For the purposes of this clause, the insolvency professional which is an insolvency
professional entity may engage or appoint its partners or directors, as the case may be, for or in
connection with any work relating to any of its assignment other than work related to valuation and
audit of the debtor.”
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(iii) in clause 23C, the Explanation shall be renumbered as Explanation 1, and after Explanation 1 so
renumbered, the following Explanation shall be inserted, namely: -

“Explanation 2.- For the purposes of this clause, the insolvency professional which is an insolvency
professional entity may provide any service, other than service related to valuation and audit, for or in
connection with the assignment which is being undertaken by any of its partners or directors, as the case
may be.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./728/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. IBBI/2016-17/GN/REG003 dated 23™ November, 2016 in the Gazette of India, Extraordinary,
Part III, Section 4, No. 424 on 23" November, 2016 and were last amended by the Insolvency and Bankruptcy Board
of India (Insolvency Professionals) (Second Amendment) Regulations, 2023 published vide notification
No. IBBI1/2023-24/GN/REG104, dated 18™ September, 2023 in the Gazette of India, Extraordinary, Part III, Section 4,
No. 643 on 18" September, 2023.
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