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AT fRameT i e srervar e

7% faeett, 31 s, 2024
AT FeaTeT SR STreT SreqwaT e (T = quTa= wihan) (Fenes) f*fFam, 2024

. s &t d1.a2./2023-24/50. 0. /A5, 109.—aehi famar sie o sterHar 41,
feaTaT sfiT o sterwar |f24ar, 2016 (2016 FT 31) ¥ €T 240 F AT IT5T &7 196 FT ITLTT (1) F
T () ST 9&T ATRAl FT TART FXd gU, AT [QATAT ST QT STeTAar are (FA = qGHTIT T1haT)
A==, 2017 7 3w "qerre F:3 % foru Aeterted e a=mar g, o1& -

1. (1) = FafR=at #1 |@fera 98 ada a6 v seqwar de (FTateed AT Tihan)
(Fretrer) fafaaw, 2024 8

(2) T TISTIS H ITeh THTAA o0l ATLE Hl TG i |

2. ATAT QAT ST oee 79T 9 (Tt gurad g A=, 2017 (S 2986 29+
THTH G T8 FT1 747 §) % A aw 3 & 3u-faf+=a+ (1) #,-

(I) &< (F) |, ‘ST T 71T 8T, B 78 F99 Fd g0 U ATAATHT FIT qATHq 3647 S0, & -
” FTHITI F TET —

(F) ST-E< (i) H, “FT THT ThT,” A5aT 37T FoE % TETq ‘el 9158 &1 AT 6T ST,

638 G1/2024 (1)
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(@) ST-ET (i) H, “THATIT Tl F @I &, TRl A e & TEq S a1 dd e v
STTUAT,
(1) IT-ET (i) % TAT FEET Iq-U ST EI1aa AT ST, F9idq-
“(iii) A =ARE A, @ (@) F IT-g< (i) § feated dfaa qmmat & F1or 3594 g
FTAT ATeATAT T T A 6 (70 G4 7 JTaem= v g 17
() @< (=) ¥,

(F) ST-E< (ii) H, “dofiepd qeaiss g a9 i T 21 qeat i Fred F g e
9Tex ST R ST |

(@) 39-E< (i) *F AT, Feteed 39-ge siq:eaiva AT ST, oriq-

“(iii) T =ATE AT qTEd Afad FIAATRAT AT FIGAT TTIARTRAT F Ty Feieon e
FATST HFEHATAT & AT H T |7

3. e fafaewt & e 8 & su-faff=m (1) % gz (@) ¥, “arius” sz &1 A9 T S |
4, o e % fAffew 37 4, -
(1) 37-Faffee (2) &,
(F) “TE HelA” 9real & eI 9% “Iu-fafaaw (1) # [{aaq safa” ersz 7@ S |
(@) T (F) % e 9 ot @ w@r S, §a70iq-
“(%) Su-fafe=w (1) & Far-fA -
(i) Zafeata, <7 |7 a9 3w 37 Too e &7 qurty F siw

(ii) 3T TATT TATRATT, T4F IALAd] &l |l g2 & a7 Foo fa ¥
THTIH F,

Trag faAl & fiaT Frure ARG & Feed & o areed wqa & S a4,
FILAIE SATE oF FITITATAT il IS ATATTT T, AT

() == (@) ¥,
(i) “aTfe” oTe =T AT AT SATUIT |
(ii) IT-EE (iii) H “SiT” ereg T AT AT JTUT |
(iii) IT-EE (v) H, “ST” 95T AT AT AT JTUT |
(iv) ST-ET (vi) H, “I” o= & =19 9 ;37 e ST orsg T@T STuA |
(v) 3T-E< (vi) % TETY, MEfoiad ST-"S siq:eamiaa AT ST, sTeid;-

“(vii) T | 3 A ST T8 7 T % BT AT IRAT L w5
oo erofera srfefi=s 7va 17

(1) 3-faf=re (3) ®, “arfts” ersx &7 AT 3T STusT |
(IN39-faf==w (3) & Terq, Mattea s9-RfHaw st o R o, seriq-

“(4) TfEETTE, steraTarent £ dow & arq At F Jiaw, ae & gwer ufy e
HTS T |7

5. gt fafa=w & fAf=w 39 -
(I) So-fEfa=w (7) & = o= et S9-RAas T o, s9iq-
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“(7) FXAE AR & foFeT ¥ 0@, UAT Baems, ST FRde =g Gar- @id § ST & T
TRt YT T ZHQTE 219 T STAT FLdT 8, TREHTITE & 99 TR 6T et F o g=9-1 7 srae
T HAT |

(77) atvaeTae, Y- (7) F T Sqard 9T g 9, I A TATIT FA F THT, q1E
g LA AN AT o o0 IH I HleA 7 AL HT |

(7@) e, 3u-FAfFTT (7F) F a9 0T I FRA ¥ g8 W IREHTIE f I FC
AT |

(771) eI, Raamar &1 Aatd Fe & TEr, AT HEiEaE ey w1 UE fFaer i gEar
I

(79) FLANE AR % foraed & 72T, Fs UAT Rags, S faNe Taf>gh ga199 @rd § ST
#1 TS et TR FT ZHETE EI T ITET FIAT §, A1 F THE IT THRA hl (ARTHT 6 reer F forw
TET-| H SATET AT THhT |

(7%) =tz R ¥ 9= 15 977 =1f7F, Feae w=tw® aaqm" ara 8 o6y f 78 BT w6 w
THATC I T IAT FLdT & Al dg, TATEATA, TRAATTH AT A FT Tg THTHTT FLel & (00 [ a8
TH T gHaTL g, J1e7 To&qd HT |7
(1) 3u-fafa=w (8) ®, “Su-fataaw (7)” srfy=aixe % o 9 “Su-fafaam (7)) sfyeafe Tt STost |
i foer, sreger
[Fr=TTaH-111/4/3191./727/2023-24]

faroqor: AT fRETeT ST oee STewHar A (T e quTae TiEkAT) B, 2017, 9 F e,
SHTETIOT, AN 111, B 4, /. 130, i@ 31 914, 2017 & SATee=T /. <. &1 81.371%./2016-17/50.74./
AT.TST.010, arE 31 AT, 2017 T THq &0 70 o {7 I ifaw Heomes «ea & T,
FHTIR, 9O 111, @< 4, . 457, i@ 16 [Hawy, 2022 # sfege=ar &, s a1.81.318./2022-23/
.U /e E.5.095, 9 16 foaraw, 2022 yeifa wredtT Rarar siw oam sewar ar (FteE
THTI TTe6aT) (FAT Serre) fafq=e, 2022 g BT @ o |
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION

New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 2024

No. IBBI/2023-24/GN/REG109.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Voluntary Liquidation
Process) (Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017 (hereinafter
referred to as 'the principal regulations'), in regulation 3, in sub-regulation (1) -

1) in clause (a), after the phrase “as the case may be, verified by an affidavit stating that — ” -
p y Y g
(a) in sub-clause (i), the word “and”, after the words and mark “the liquidation;”, shall be omitted.

(b) in sub-clause (ii), after the words and mark “defraud any person;”, the word “and”, shall be
inserted.

(c) after sub-clause (ii), the following sub-clause shall be inserted, namely:-
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“(iii) the corporate person has made sufficient provision to meet the obligations arising on account
of pending matters mentioned in sub-clause (iii) of clause (b).”

(I1) in clause (b),

(a) in sub-clause (ii), after the words and mark “by a registered valuer;”, the word “and”, shall be
inserted.

(b) after sub-clause (ii), the following sub-clause shall be inserted, namely:-

“(iii) disclosure about pending proceedings or assessments before statutory authorities, and pending
litigations, in respect of the corporate person.”

3. In the principal regulations, in regulation 8, in sub-regulation (1), in clause (b), the word “Annual” shall be omitted.
4. In the principal regulations, in regulation 37,
(D) in sub-regulation (2),

(a) for the words “twelve months”, the words “the period stipulated in sub-regulation (1), shall be
substituted.

(b) for clause (a), the following clause shall be substituted, namely:-
“(a) hold a meeting of the contributories of the corporate person within fifteen days —
(i) from the end of two hundred and seventy days or ninety days, as the case may be, and

(ii) thereafter at the end of every succeeding two hundred and seventy days or ninety days,
as the case may be,

as stipulated in sub-regulation (1), till submission of application for dissolution of the corporate

person; and”
(c) in clause (b),
(1) the word “Annual” shall be omitted.
(i1) in sub-clause (iii), the word “and” shall be omitted.
(iii) in sub-clause (v), the word “and” shall be omitted.
(iv) in sub-clause (vi), the mark “.”, shall be substituted with the word and mark “;
and”.
(v) after sub-clause (vi), the following sub-clause shall be inserted, namely:-

“(vii) the reasons for not completing the process within stipulated time period and
the additional time required for completing the process.”

(IT) in sub-regulation (3), the word “Annual” shall be omitted.
(I1) after sub-regulation (3), the following sub-regulation shall be inserted, namely:-

“(4) The liquidator shall file the Status Report with the Board within seven days of the meeting of
contributories.”

5. In the principal regulations, in regulation 39,
(D) for sub-regulation (7), the following sub-regulations shall be substituted, namely:-

“(7) Prior to dissolution of the corporate person, a stakeholder, who claims to be entitled to any amount
deposited into the Corporate Voluntary Liquidation Account, may apply to the liquidator in Form-I for
withdrawal of the amount.

(7A) On receipt of request under sub-regulation (7), the liquidator after verification of the claim, shall request
the Board for release of amount to him for onward distribution.

(7B) The Board on receipt of request under sub-regulation (7A) may release the amount to the liquidator.

(7C) The liquidator shall, after making the distribution to the stakeholder shall intimate the Adjudicating
Authority of such distribution.

(7D) After dissolution of the corporate person, a stakeholder, who claims to be entitled to any amount
deposited into the Corporate Voluntary Liquidation Account, may apply to the Board in Form-I for an order
for withdrawal of the amount.
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(7E) If any other person other than the stakeholder claims to be entitled to any amount deposited to the
Corporate Voluntary Liquidation Account, he shall submit evidence to satisfy the liquidator or the Board, as
the case may be, that he is so entitled.”

(IT) in sub-regulation (8), for the expression “sub-regulation (7)”, the expression “sub-regulation (7D)” shall
be substituted.

RAVI MITAL, Chairperson
[ADVT.-11I/4/Exty./727/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017 were
published vide Notification No. IBBI/2016-17/GN/REG010 on 31% March, 2017 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 130 dated 31% March, 2017 and were last amended by the Insolvency and
Bankruptcy Board of India (Voluntary Liquidation Process) (Second Amendment) Regulations, 2022 published vide
notification No. IBBI/2022-23/GN/REG095 dated 16" September 2022 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 457 on 16" September, 2022.
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