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T Ramer siT vy sremwar s

g
7% feeett, 31 STasY, 2024

WA fRamEr X e srerwar ae (Rofia &t F saRerg samgeast & g o
STEAHAT WiHAT) (Femee) RfFRaw, 2024

. s &t &1.aE./2023-24/50. 0. /3. S5, 108. —Aei= et sie onvermr srergar e, g
T o7 STerHaT Higar, 2016 (2016 FT 31) T 9T<T 2 F @< (F) & 91 Tod 41T 196 Hf IT9TT (1) F
T () TAT &7 240 FTT T&T ARRAT FHT TANT Fd U, AT [GaTaT ST e steqwar are (Frtera
T F FARETT TATIAaTaral & [oT o steaar qhan) ™9, 2019 # e &3 & ™
Feferfea AR aamar 8, srri-

1. (1) == fafa=at &1 gferg am ard= R i o steyar are (Rerfaa =B &
SR TATHITRTATAT 6 ToTT STTer STerwar TonaT) (Ferre) ==, 2024 21

(2) T TSI § WHTA hT ATLE T TG i |

2. AT fIaTaT i e steqmar are (FRTa &0t & AR yeargiaararst & o
oTTer steqwar whhar) Afaw, 2019 (g =0 =8 Tarq ‘qo AfFaw &g @7 8) & fafqaw 3 % 3u-
faff=m (1) % Tordisor 7,-

(i) T (F) ®, “TEAR(T Tl 8, Teai ¥ = & TAT “$” 458 iq:eqioa o ST |
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(i) @< (@) ¥, *;” e & #0 9% 417 = 7@ ST |
(iii) &= (31) T AT AT ST |
3. = fafaewt 8, @ffae 5 % su-fAffaw (1) % awwgs & 9@ () F7 a9 B s |
T foe, steget
[FrsTTa=-111/4/3147./726/2023-24]

feroqur: et fRamar i ovam sterwar S (Rwrfee =t & saftera syergftemarst & oo
o AT ThaT) fAafaea, 2019, AT F TSI, FETYTT, T 3, €T 4, €. 412, @ 20 T4y,
2019 ¥ Sﬁc‘aﬁ’ﬂ T, e 1. d1.3m2./2019-20/51.U9./31¥. 2. S1.051, arig 20 Fa%=<, 2019 g7 THIfaT
o T o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to
Corporate Debtors) (Amendment) Regulations, 2024

No. IBBI1/2023-24/GN/REG108.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 and section 240 read with clause (e) of section 2 of the Insolvency and Bankruptcy Code, 2016 (31 of
2016), the Insolvency and Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency
and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations,
2019, namely:—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Bankruptcy
Process for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 (hereinafter referred to as ‘the principal regulations’), in regulation 3, in
sub-regulation (1), in explanation,

(i) in clause (a), after the word and mark “guarantor;”, the word “and” shall be inserted.
(i1) in clause (b), for the mark and word “‘; and”, the mark “.” shall be substituted.
(iii) clause (c) shall be omitted.

3. In the principal regulations, in regulation 5, in sub-regulation (1), in the proviso, clause (c) shall be
omitted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty.[726/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019 were published vide Notification No. IBBI/2019-20/GN/REG051, dated 20™ November,
2019 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 412 on 20" November, 2019.
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