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¥, Hefers/fAffam-aR f@fR./2024.—afaeaet sfefa=, 2002 (2003 &1 12) # amT 48% F @1 ufea,
ST 64 FT FTIT SH Taed oTfRaT F1 AR F2d g0, ST wiaeqst smann, afiffaiwor smae arfe s £ shear
s F sfi aRfRgior FEarEr, Y Se9 @9 I7 396 Aquiis Gudl F7 §A1ierd F3 & o0 ageT
freforfea At swmar &, sata-

1. €fereq 99 Td AR, -
(1)z= faf==t = wferea am AT sfaeTet ararr (sRfFgron) EfFa, 2024 2
(2)F TSI | T T A qEE | T gl

2. gfwTeTe, —

(1) == fafeaet &, s a% 3 g2t 7 srera srfera 7 2n
1552 G1/2024 )]
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()

(@)

“srferfeer” & wioeaa’ srfarfaem, 2002 (2003 =1 12) i g;
‘T | srtarfeEm Y e 7 i STamer (1) F st werfua et sfaewst araer srfine g;
“HETHGAE” & rterfaae & gT 2 % @€ (F) § TATICATIIT AgI=aerh Tiesd ¢;

“orTfeq uw ATeetE fAgia” o sfarfFaw &t amr 649 Fit 3T (3) F it ST gy werfera
ATTaet fRrgia afene g

“qiefeteor e & =9 fAfFemt F AR 6 % srehi= s g staerha v srfena 8;

“orfRa T FaT areT araew” T srfafhEw i oy 2 F 9@ (F) § qamtearva w1 sew, e
reg srfarfaam &t e 3 Ft sTamr (4) i e 4 F sfvrwtEa seaaat F oo sitafRay i aro
26 F ITATT (1) F Al = w@feorq f 7L g, 3w v =7 @Rt F o=, afvwta
IeeraAl o fory wfRaa Frrareat & giagiwor F forw ST F awer swaad e Far 8, AT
e

“TRALTI e’ & ATAAIT T 1T 3 T ST (4) AT GRT 4 F ATTFHAT Iecdaadi 6 (o0
HTRIT FAATRAT o T & forg =9 fAfF=mt & qedfie, sranr & awer aRaeiwor #3 arar
ATeEH ZTT Vo AT AT &

= FAfRFw § wgFa UH 9al ST qal &, |7 9T a8t 8, det orF gRI, ST 39T, FATRA,
srterfaaw =1 [ = qeei a=m w7 farff ar e srfafaer, 2013 (2013 =1 18) # 21

3.  aRfAgicor & fog smae. -

gRfFeTor Fea arer srees, e 9 & Iufa=aw (1) F i, Tasvatdaa v &9 % 979,
Fr=r Farfafatase g=aT siafate F3d g AR & forfed § e #T g

F)

)

gfXfRreteor Far arer sraes &1 a8, fBfds Rufy (@Fuet a1 & 71 veuerdt a7 =, TefR),
TSR HEAT, (FfE AT 21), " Fawer SeE gl OSiga 9qt, o FEr 9qr (97
S, 9gY T I F ATA), HEeA/ AT §C&AT, THA UG Ja91se & 94T (T FE )
afrafera g

LTI FEATH AT ATaE FT TTrerEhd STt e (FTAta) T 917 o 39 T & AT s
U FIETE TAT, FIATT HEAT 3T SHA HEATT givT|

faffaw 9 = srefie, samT =y g=TH B T ATe)

TR FEa a7 ATaEE & qag ¥, AIAEaT i g 26 H ST (4) F AT 9o steawor
e # wriaeerd & Aewut &1 ==

ATHFHIAT Ioeraal UF TIHGLTT 6 (ASHUT & Fael § T2AT HT7 TOT T Tl Thed|
gt F ywara &1 AT e srferewfarg S, staeadt weeft arst &1 % Farer B
ST 37 qeas e’ = o srperar $i Ofa afafem gim

FIT TR0 FaT a1 e w4 |, ATATH F S 3764 T o= Fd gy AT
TAT § AT FT TGO FATT T A & (a6g ATA=IH F TS F HIe ATHHAT
afasraer & fore 1S wrarar afavfta g a7 #47 aRReior #aM aTd aEes (AEEh) JF
AT H e TG I7 Tiaaaar sreaad Har &/ €)1 7fT g, a7 Teedt saer ?

ATRtIT Soerawl it wFfa, Tfiear i g9 &7 =5 {7 AfwfIa soer=at § e i
FAFforadT T FraTa e
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@)

3)

“

&)

E)) qreter, SEH FE T gEaT siatace 7 21, Few afafaaw £ arr 26 i 37amT (1)
F qdi T area ¥ Aferd AR it Tuw gEAr T F Ard Gioend daeft Harsh,
AT Ioerad, TR Fam a1 srees grer senfua Afded sfnEa afdfagtor
et 3T F wiaeaet deeft FHars &1 F9 Faror w39 g, &1 s5wy gartate 2

o) e Tiaedt ITiEEReory, €Al AT SATATAAT H AT, AR wie gf, gl AfvehiEd seerEat £
S fT g AT 9 § X @ 3, A 7 off aftafea € ser et weam arer sraws |
TfaaEar SiT/AT TR sraed et 6 8

T)  SAIEAT | % AT FAAA ST AT

z) & e gEaT o A 7 % e G st # ew # = gu, siagar F et
AT FIA | AR T HLTIAT F2

TR FaT arar araae, Atafaay i 9T 26 it 3T (4) F FfH, AgrHeers fir e Av

Feaaeft MO 975 T AT % Te97d, TS TAST g1, Iqrat=aq (1) F 77 aRf{gmior syae yeqa
T FHATI

T g8 & afs aRfFeiwer Feam arer aees, AgrHeas fif R a7 qoEeedt T 918, Ifw
TATST g1, T I T 45 (FATeA9) THICT B4 o J9ATd, T A FLdl g av AN 39 9%
o= =gt wam

oiq g i fF 7ty 30 (dw) At f o wemater F e afffaioor srees s g S 8 s
ATTRT &7 AL 21 a7 g & s sty & e o0 aifes 7 #39 % o agty s o aqr
AR, TH faea & AT FA & B0 ATfoiEd Fd & 9997d, Ui AHiEs auamafy & qearq,
g fRgior sraed 9 fF=m 7 Fm

STl TG sraaa R €T a3g | oqr g AT 39 AT T vt F AqET qel §, T
FLATT AT ATAEH T U J(e(FEAT) FT T FA AT IEATaSI(TEATASI) qigd FUterd GaaT Teqd Hed
F forT wgT ST " TR FAT aTar e §gadr 9Ted g & &9 (10) fREe 3r v s
FrATatd, ST AN fafafase w3, % Fiae aeaes afgq UE qfedi w1 aiiemas F a7 Suterd ga-r
TEQT FT, THT T F q¥ TIATOT Araa ATATEHT=T FHAT ST

=T 4 F T AT gRT areer IR #A § 9d, TR #ar ardr e, et off au
T, TR e TATEd T Tl

F1$ affReieor FTFaTEt ¥ sraaw ww G agt G s,

%) i affAgior sraed ¥, Agread g AfafaaT i gmr 26 #F ITarT (4) F AT s
Feamor T ® 9 7 et Ioouw giEAtora 7 i

@) Ife IGO0 FaT aTar saae & AT & oTefid, TGt 6 forg ardt Fwre iy omeT gh

4. uffeior % foro yeare fi =, -

ey

@)

faffw 3 & et % aqam qaut oot aifAeior sraes, qoreddt s % 7 (3ma) w9 et %
e T 7 AT do% ¥ A= F o Ty srom)

T AT FT, TR FEaTT arel eEd g TeATOq TR § 797 597 G919 Tal 8l
STAT §, 7 ag TRALTe FaTd Tl Saash &l S8F (o7 HI0 GEi=rd HT T TR wwar
T AEEH KT FHOAT TGAAT I 4 % 15 (Txg) w4 fawt F fiqe, genfeg af{egior sraeT
TEQA FA & oI g
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“

&)

(6)

(N

(®)

T ITAFT IT-FAAFw (1) F orefi=, qarar Qo aRAgi e, S & g9 F=r F ow @
STAT g, AT AR IRAeior sraey uv, ifaw Aot g o a1 Ue 9877 a% S aranr s w2,
iAo Fear arer saeed & e o= it e v g

g eie % yeara 9 T #d g9y, qEn i 5 % Faeai & aqan ey &Y g9
ST Fam

ATAFRIAT Ioereadl H THfa, TEar i gara, e F7ar arer arEes g yeqa g
st fafimw 5 % stefie s Sawr-feoaforgi, swarat a7 gamat o2 fF=e Fe F 9,

F.) s, FaTeafy, AR 3 % sufafaw (1) & sefim arfee afffaior smEe a1 swdw
ufataaw (2) ¥ srefite arfeer genfaa sftegar e & 7o st ot o aguq 2
g0, gRfAeir & fRe=e sfw steraor i O & gafa UHT o= odf o7 SfaaEar saes & [aeg
T FTAATE a7 Fed F Aeqefiq, srfarfamw v ey 48% &t suawr (3) F FaeAT F daqEr
ST AT T T

T.) Ff% sraRr 7g T aarar g G garafy, GfRaw 3 % sufafaaw (1) F sedfiw arfae afffator
ATeET AT ITAFT IUEATIH (2) F A qrieger gerrterg aRfaeir sraey, arfeafaat §, Sugw
TEl g ar ag aAtatad & amr 48%F & 3T grr (5) F FEEHr F AqE qria eer ger
LT STaae ATHSY FHT oY ATAATH FT a7 26 F orefie, IHHT = % A7 FTEL R

M) AR AN w1, TR s & A1 78t grar 8, af ag fafvaw 5 # fafafdy semafe
AT 214 & 9e=ra 15 (F5g) T faaat & fiqy, af_aier #3ar are sraae & 66 1o
F AT H G HAT S TR0 FXaTd a1l T Hl 3 94497 9o g1+ & 30 (%) &=t
F offae, "enfera afifFemor smees yeqa #3 % fore Fwgm

=) FfT s == 3v-fAfRaw (5) F g () F wehe arfRre "enfera afif et smaes  w = w7
* T9AT, TH U AT 2l STl &, T AFRT qRAeior & Fe=e e serao f Gfq & gafea
UHT 7 od] 3T IR0 FaT" aTe e & [A6g qeAu FaaTel 9 Fed 6 eI,
srferfer &t amer 48 it ITUTT (3) F AEEHT F SATHTT swaer Iriva FT TR

T) I AIRT &, =7 IUTATAH (5) F @ (1) & orefiq qriger |errtea aff=eiwor sraed w f=w
FIA F TATA THH THTHTH Al gdl & av ag ATATaT £ &7 485 FT IT¢TT (5) F et *
FHTE IR raer grr TReRor e arAsE FT o7 Afafaaw & o 26 F w1, et
ST % | SUEL R

gfy R Fa e s IF ITEEAR (2) Y ufEEEw (5) F ¥ (M) § faffEe

qHATATE F AT, Hertaa aRiAeiwor saad Yo qd F3d § AqHA Tgal g AT TTSTHI0T, AT AT 22T,

St B So-fafew (11) % stefi= 91 19 €, SUered I § S TgdT § av ATTRT At =aw i ey

48%F Y ITLTT (5) F AeeAT F TTATT I QLT FRT TGO SeEA ATHST HAT A2 Afaf=a

FT &Y 26 F TN, ST = F AT R R

AT, ATATTH FT 1T 48%F FT ITITRT (3) F FegaT F T A< TG FA | F, Tfeior
FATT AT saas & AfFad 6 F FAagat & oqar g aRfagio @ it §g=ar &,
AT FET AT ArATE UHT G=AAT 9Teq 2 & 15 (Y5g) GEat F fiaw, e s aiauge

T HLAAT TN TR0 3T TR FXATH AT TAEF I A= TG0 A Afaw grft s
IEE AL T T AT il ATAEAT T AN (A= Tal HI

RO FaT aTaT sraed, doeaet giauger f arie & 30 (d) fREEt it Fwrematy w i,
gt oy gacq wam, S ge=Ta s, sfafaaa v e 48% ff suamer (3) F Feuet
AT AT T FI
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©))

(10)

Y

12)

13)

(14)

15)

Tfz qRfFeTeor F2a arar araes, Sutaf=am (7) § ffed FemEta & fae aRkf et @ 9 qud

TR T AT a7 § STHHA TgaTl g AT ¥ IqfA==w (8) # fafga wramaty & dfaw, aRfFgior

THH Haed FA H AEEA TdT g, AT AR, AT £ ey 485 F Iqemer (5) F et F aqEn

T SATRET FTRT TR0 Saa ATHSE FT i stterfeas i g 26 % orefi, 3&aht Sr= & a1

FYHT ZAM

Tt aRfRgier wrEETe!, AfETET 3 % REgat F aqa, g9t Iof TR e 9 2 &

180 (U= &7 o7edT) &1 faawt & Fae aur #7 <F ST UAr 7 g 9w IREgir #Er v

ATeEF F faeg Atef=ae T g 26 F Tefi9 T ST o FT &l S0

wig 7g TF s, ot sta awsr, 180 (us ot sret) w1 faawt &t 3 wrematy, forfea # wreont

T sttt Fed gu oy UHY Fwreraty, S fafafdse 21, 3% a@r a5

AT, TRLR Fa e e & T80, AT AT 227, S 3f=ra J9xA, 7 g, S

TR FXATH ATAT srAEF, AN T AATEE g9 F Fiaw 3uesy FEm

ST Iwaet # et ard F gra gu oft, Fwfoted sraw oy, R § 'w o, gl sraea

ATHSE AT ST F

(F) ST TR FIATH ATAT SAAH AN FIET AT TS FHAAT o & AT AT TATAL & T TAHT
T T 2

(@) STgT T FET aTaT daed wle Afd § Ieoad wedl g a7 Aqg=i-1 F e {u au
FATSY AT ATASI T TTAA gl FLAT B

ST Uty (5) ¥ @ (@) % (3.), sufafaaw (6) siw sufaff=w (12) ¥ srefiw, afxfmeior

TG ATHST FIA T AR TG A H @, AANT TR0 FAT a1l A wl gaars H7

HAFT T F

TR SEEd & dfad @ & I, AN STAHTS & (gal & S¥e /AT aree § Tiaeadr
FATT T 3T IHHT HLEAT FleA o [oIT AR SHT/AT 777 29w ST FT T S aif=eieor sraa
% fam=mer & foru fafafase Fremafs & ffae, TR F7am e draes wf IR Aqarad qurerd
g

TR FEATT aTel STaaH 0 37 (AFTAT % Tefie ATHSLL ol =T af STl

g T8 T TR Fear arar draes ST | % AIE QU T aeaad 67 Ataeas g ag
AT AT T

5. ofRfAgier & y&ard 9 Sredi Ta ATl w6 AHA. -

(D

)

e F yeaE 9 =N G 99T, JAN 995 TAFR, HlHedd, T A TAwE A 21
(=) feaat  fiaw st Sepr-feoaforat, swera, a7 geme, afs € 8, Teqa F39 T q=E T1e
FET| FAT FASE & forg, smamn, vEr qrger, SEd # T g=ar satdese T g1, Sed
aferfea &t gmr 26 #F SwarT (1) F qefi9 AT ARy § qATHeAd AN i gyF 57 79,
afafaw £t gy 26 i ITa™T (4) F A uTed sreAwor R # weriReers F fAeRut % Arer
st aftffgieor siv 3 afaeral geeft Raret w1 % famr w0 €, #1 av ==w, o sfa
THE, THTESE BT, FTAT FHLT

g TAFRN T T 21T -[Eoq v, e s g9 § Metaiad s7e siqtate ghr:

F) Heg TART T 36 Grieeha stafafar (wfafRfanmn), afx w1 8, w1 A i g9 s e
TqT, AT, SH HREATCIT il
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E))

T) wrtea sfafafer g fEfdea stermrfora siw w@wa searastt g aatdq Sar-feeafort, syerdt
T qATAT T FIA

M) Eer-feeafor, swerdt s qRHATAT FT AT S AT e | Aferw geat H 7 @
FE ST GAAT ST T TIT o HaeeT &7 STaemr Fad | AR i Fgraar w4

6. Ryt @ s w fir . -

ey

@)

3)

gRfagior @ sEaThia F39 F Y9 & o, o, e e Y 'm0 | onfE, S
st srfarfaas Y ey 27 (@) F wehe sgevhia g1 7 21, ¥ Afeaw e I FETe S ded gl

e (1) & maseafaa staw vy sraatfia #3 F y=oe & forg, s, arfea g artests
forgidi g AnTaErea g

gfefeier w@E, eI (1) & (2) * orefia 9T srame &0 92 15% % gy agr
AT FTA U AT T TR

7. aRfAaior sraer 6t gHfa o Sa* . -

ey

@)

srferferare it oM< T % SUEHl U dhe TAE ST &A1, TR & yaqra 92 9ga9d gid gy, SN
FIT OT eer, TR e are sae® & [da6g IRl g Iedad & Aoy & &7 § 781
AT AT

R T reEd e FT AT AT GIRT G Eio Seel ST &2 &, 39 7T TqHL, S
TR FEATE! 1 BF6T A5l ©, 6 5o H, HAT IeeraAl & qae § AT AT g7 26 F T
ST 9% T Tl R

(3)utferert=or sraer sifaw g i aRfReizor ATy ATl e 92 sagH grRll
8. gffAyiwor ¥ fReyet #1 Aaiwor.

ATHFHIAT Ieeradi dl THid, THAT T THF 92 7 GG e w1 i &1 F 73 & o
o= #a a9, s A asft a1 w1 #w, S ateatod g, 7 3 e T m

(®)

AT Ieerad o AT 6T T, IHEHT THL, FHIATATY ¥ AT,

FT IRAgTT & e, afawtag Seaaat @ Far #7d §, 3T AIaT o a9 & iaieed,
T8 J9TET & & A ofverar & e G St A g

FAT IO 10T & e, sl &1 srfers Tiaedeff sard &;
TTRATcH® 2edTy, T-fAeariad Maee sfiw arene ot 1 ofty qam;

FAT TR FXATT a7l ATaa® Hf A |, ATAHIT & FIS UG FT IJeorad Had gU T0AT TAT & AT
FT TR Fear aTar e & fAaeg afafa=aw & suadt F #re sfertda stiawa F fow
FeATOT AT ST Aot g 3T affReieor #am arer arees ¥ 9@ ® #re gttt ar siagar
e 3R g/(FRT 2);

FAT TR0 FEATT AT AEEH o 9T 9 A=A S AAAT Tgl gt ST T AT g ST AN
FT ATARIH % T/ TEAT ATTHAT Fd g0 IU T 2 T TRATLTI0T FaT aTel siaash o qrasqadr
STAFHHIT AT SATHA FH FIA % F2Hq 37 (7

TS 37T L ST ATANT, WIS F qa71 ¥ reefaat § sf=a awsn

9. rfafRaw i arr 48(F) Fr Swgmr (1) F refi= . -

1.

srferfaarm i 9T 48%F FT ITUTT (1) F A, ATTRT T ITH TAF AMEET F AT ATTdaT FIe o HaTT 7
fReTE "1 g9 g



[FTT HI—@vs 4] RIESEEIRISEE S RIEIEU 7

(F) IH HH ¥, Sl GG FAT AT A F, AT H, GEAd fEoed a9 #, e sqTarEd
50,00,00,000 (T=TH FIE F9) FT T&T 2T, 2,50,000 (T AT@ T4TH gATC &) qT; AT

(@) 39 ATH H, S T FAM aTd eae® #7, a8, qaadi o a9 §, el AT
50,00,00,000 (=T FIE ¥99) ¥ A& 3w 500,00,00,000 (7= | FIE &) TF T 2T 2,
10,00,000 (39 &T@ =94) 9TT; AT

(1) 3H ATHS ¥, ST T FAM a1 Aeaa® F7, I §, qaadi o a9 §, el AT
500,00,00,000 (97 & Frg ®9%) & AfereF &7 TgT ar, 50,00,000 (T=TH ATE ) AT

2. 9 FT ", g sfaerat s (vfaewat [fe), 7 el F ue # "9 g g9, g9 seer
AT o Ak T ek AT AT 1 Sfaeqert s (rfaeadt f[fer), osme o §%, dywrstt #7187 e, 73

faeet1-110066" * @TaT F&ar® 1988002100187687 H HIE I LT TAFTIF HHTATLT T (SHITH)
F AT T AT ST "o

10. gfRferior sresr w1 Rd= < sSgEa. -

STET AR & 78 1T g o g & Fa= & =@ it smasasar g, agi a8 AT Iraeqe IR
(FTemor) fafamw, 2009 F fAaedt & AT ol ATIRT T FATEA TGS UE Aeedt sfiv oat 9% vg A=
% T % Torw srfsareont 7 Rgfe w2 Tom

11.  gfRxferior sresr w1 gfaggr. -

(1) =tz iRt Fam arar siaes, Afaf e v o= 48%F F e, SaRT g1y uTia smeer 7 T v
H S TEdT g AT AT & |19 § arar g fof afef_eri=or #ar arer saes F o[y seaer &
FH, U7 ST el Tohed qal (haT & I7 AT § Far Tiadad 6T § af At gy i arr 48F & ofefia
TR AR TIAEgEd oY TATEd T

g T8 6 39 g9y § T a9 F @, AN, TR0 FETT aTel A B H0 aarer Tied ST
g AT A | 15 F feawt £ wremater F fidqw, T8 FTr aar sEae 9 O e vy e == q
e & gRfRgTor Far arer araes, At i gy 48%F F e, AT gy qTid Smedr &
T FA TR LT g AT ATy, aRfAeieor Fear arar srae®, aff_gior #raret ® 19,
T ST el Tohed Fed | TEHA @1 8 AT T=AT H A Tiaad g &l

(2) gt SwE IufAFEE (1) F aqEr aRiagir aee Jfadgd i ToaTgd g Srar g ar qrfaeiwor
FLATT ATAT AASH, AN ZIT ST fATF @=f F1 ATAHaA U FS T4 F A=, AT g0
TATHATLTT, HET FA % (o0 I R o A= 9 % sufafa=w (2) F FMeadi F aqaw d@aa
3R SO
(3)  fAEEar F are s a7 dteid vHr &feew anr, e et SR (g ot £ aeett
#ir fa) @AfFeEm, 2011 % arr ofea, sfaffaw & g 39 F srefiw st OfF F ageis grft o
srterferare o srefie srfertaa o 7 ageT & o AT 8

(4) 9, e SudE sutateE (1) % Aqame TR e Sadgd i TATgd &l Sal § dg@f ramT,
gt F#xam arer sraes & Gwg = 41 seawor, Sren "eer § AT 48F ¥ orefiw smeer qriia
o T o, oY weTataa A Sfeaa w2 aem

12. AT 1 SUANT FLA HT ARF. -

(1) &t s F @fF=aT 11 % 91y 9fsq, sftafaaa &t g 48 7 & Fagdt F aqar, =T =i

T gfadgd T TaTed F2 o g, a9 qEn ST "erHedd, AfefHaw ¥ oereiid wrEaredr #
TR LT FXATH AT ATeaF FIET Tqd G137 Ieqrasit 9% (A9 g1 aei|
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3)

“4)

ST IRREior s ATHSE w2 (33T AT § 91 TAgd w2 foE A g, a8t AT ST "greedd,
FIATH F qefiT Frdaret § aRReieor FTam are Arasw & AfqEd, S FJidl § UEREG A w5
ST T T

e, srtafeer i oy 57 % A1 gfea, At wiaeqst s (|rameon) &, 2009 F AfRaw 35
& TSl & T, TR FLATH AT AeEF FIT TET AT FT START, 3T T TART 6 (d%g ST
T T FHT ST TReTor rdarat 1 e 7t 21

TRfeTTor AT 9T AraeE F Feg, TUT FOT FT FRATS F Hag H, AT H AT AT F T8, FE
fafer % srefim, =1 T2t a1 FATE FhATE! § wAfUq A1 w=w B au qew, 39 ARt F qdiT 97
ST T AT FTAATE! F Tae § TR0 FEaT aTel e gTT T 31 70 J6E ST

13.  MoehaT & forg s, -

1.

Ffy afdfFeieor FTETEr F I, EAT AT IEATES(FEATEs) A T & oo wre sy yeqa B
STAT & AT UET ARy, 9ed gfaeryt e (wrameon) fafeEw, 2009 7 srfaefid, swnw-aww 9w
TATHLTET TORAT % ATETE T /AT ST FF1T
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[FA=ToA-111/4/371E7./803/2023-24]
THE COMPETITION COMMISSION OF INDIA

NOTIFICATION
New Delhi, the 6th March, 2024

THE COMPETITION COMMISSION OF INDIA (SETTLEMENT) REGULATIONS, 2024

(No. 04 OF 2024)

No. CCI/Reg-S.R./2024.—In exercise of the powers conferred by section 64 read with section 48A of the
Competition Act, 2002 (12 of 2003), the Competition Commission of India hereby makes the following regulations to
specify the procedure for filing of settlement applications and for conducting the settlement proceedings and matters
connected therewith or incidental thereto, namely:-

1. Short title and commencement. -

(1) These regulations may be called the Competition Commission of India (Settlement) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions. —

(1) In these regulations, unless the context otherwise requires:

(a)
(b)

©
(d)

(e)

®

“Act” means the Competition Act, 2002 (12 of 2003);

“Commission” means the Competition Commission of India established under sub-section (1) of
section 7 of the Act;

“Director General” means the Director General as defined in clause (g) of section 2 of the Act;

“Penalty Guidelines” means guidelines published by the Commission under sub-section (3) of section
64B of the Act;

“Settlement Amount” means the amount determined by the Commission under regulation 6 of these
regulations;

“Settlement Applicant” means any enterprise, as defined in clause (h) of section 2 of the Act, against
whom any inquiry has been initiated under sub-section (1) of section 26 of the Act for alleged
contraventions of sub-section (4) of section 3 or section 4 of the Act, and submits an application for
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(@

settlement of proceedings initiated for the alleged contraventions to the Commission under these
regulations;

“Settlement Application” means an application submitted by a Settlement Applicant to the
Commission under these regulations for settlement of proceedings initiated for the alleged
contraventions of sub-section (4) of section 3 or section 4 of the Act.

(2) Words and expressions used but not defined in these regulations shall have the same meanings as assigned
to them in the Act or in the regulations framed thereunder or in the Companies Act, 2013 (18 of 2013), as
the case may be.

3. Application for settlement. -

(1) A Settlement Applicant may make a Settlement Application to the Commission in writing, accompanied
by such fee as provided under sub-regulation (1) of regulation 9, containing the information as specified
below:

a)

b)

)
d)

€)

g

h)

3

k)
)

name, legal status (company or firm or LLP or trust, etc.), registration number (if applicable), contact
details including complete registered address, principal business address (with area code, city and
country), mobile/ telephone number, email and website address (if any) of the Settlement Applicant.

name of the authorised representative(s) of the Settlement Applicant and their contact details including
complete business address, telephone number and email.

proof of payment of fees to the Commission under regulation 9.

details of the findings of the Director General in relation to the Settlement Applicant in the
investigation report received under sub-section (4) of section 26 of the Act.

full and true disclosure of facts in respect of the alleged contraventions and the findings of the
Director General.

details of the proposal for settlement including as to how the same addresses the alleged
contraventions, competition concerns and the manner of implementation and monitoring thereof.

whether the Settlement Applicant, has previously been found to have contravened any provision of the
Act or whether any proceeding against the Settlement Applicant is pending for any alleged violation
of the provisions of the Act or whether the Settlement Applicant has in the past made any settlement
or commitment application(s). If so, the details thereof.

details of nature, gravity and impact of the alleged contraventions and the duration of the enterprise’s
involvement in the alleged contraventions.

a summary, not containing any confidential information, comprising of prima facie opinion of the
Commission expressed in the order issued under sub-section (1) of section 26 of the Act, findings of
the Director General in the investigation report received under sub-section (4) of section 26 of the Act
along with details of the competition concerns, alleged contraventions, duly capturing settlement
proposal offered by the Settlement Applicant and how they address the competition concerns.

details of other competition authorities, fora or courts, if any, which have examined or are currently
examining the alleged contraventions including those where the Settlement Applicant has filed
commitment and / or settlement applications.

undertakings and waivers as per Schedule I.

any other information that may assist the Commission in determining the terms of the settlement and
the Settlement Amount having due regard to the factors specified under regulation 8.

(2) The Settlement Application under sub-regulation (1) may be submitted after the receipt of the report of the
Director General or confidential version thereof, if applicable, by the Settlement Applicant under sub-
section (4) of section 26 of the Act.

Provided that a Settlement Application shall not be entertained by the Commission if it is made after
expiry of 45 (forty five) days from the receipt of report of the Director General or confidential
version thereof, if applicable, by the Settlement Applicant.

Provided further that the Commission may entertain a Settlement Application after the period
specified above, if the Settlement Application is received within a further period of 30 (thirty) days
and the Commission is satisfied that there had been sufficient cause for not filing the same within
the specified period after recording reasons for condoning such delay.
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4.

3)

“4)

(&)

Where Settlement Application is incomplete in any respect or does not conform to the requirements of
these regulations, the Settlement Applicant may be asked to remove such defect(s) or furnish the required
information including document(s). The Settlement Applicant shall rectify such defects or furnish the
required information including document(s) within 10 (ten) working days of the receipt of communication
or such other period as may be specified by the Commission, failing which the Settlement Application may
be treated as invalid.

A Settlement Application may be withdrawn by the Settlement Applicant at any time prior to the passing of
an order by the Commission under regulation 4.

No application for settlement of any proceedings shall be considered,

a) if the Settlement Application does not cover all the contraventions found by the Director General in its
investigation report under sub-section (4) of section 26 of the Act.

b) if any amount due under the Act is liable for recovery from the Settlement Applicant.

Consideration of proposal for settlement.-

ey

@

3)

“

&)

(6)

The Settlement Application complete in all respects in terms of regulation 3 shall be placed for consideration
before the Commission in its ordinary meeting within 7 (seven) working days of receipt thereof.

If the Commission is prima facie not satisfied with the settlement proposal offered by the Settlement
Applicant, it shall communicate to the Settlement Applicant the reasons for the same and call upon the
Settlement Applicant to furnish, within 15 (fifteen) working days of the receipt of the said communication, a
revised Settlement Application.

When the Settlement Application complete in all respects is placed for consideration before the Commission
under sub-regulation (1) above, the inquiry against the Settlement Applicant shall remain in abeyance till
final decision on the Settlement Application or till such time, as may be decided by the Commission.

While considering the proposal for settlement, the Commission shall invite objections and suggestions in
terms of regulation 5.

After consideration of the nature, gravity and impact of the alleged contraventions, the proposal for
settlement submitted by the Settlement Applicant and the comments, objections, or suggestions received
under regulation 5,

a.) the Commission may pass an order in terms of sub-section (3) of section 48A of the Act agreeing to
the proposal for settlement as contained in the Settlement Application filed under sub-regulation (1) of
regulation 3 or the revised Settlement Application filed under sub-regulation (2) above, as the case
may be, subject to such other terms relating to manner of implementation of settlement and monitoring
and close the proceedings against the Settlement Applicant forthwith.

b.) if the Commission is of the opinion that the Settlement Application filed under sub-regulation (1) of
regulation 3 or the revised Settlement Application filed under sub-regulation (2) above, as the case
may be, are not appropriate in the circumstances, it shall by order passed in terms of sub-section (5) of
section 48 A of the Act, reject the Settlement Application and proceed with its inquiry under section 26
of the Act.

c.) if the Commission is not satisfied with the Settlement Application, it shall within 15 (fifteen) working
days after the expiry of period specified in regulation 5, communicate to the Settlement Applicant the
reasons for the same and call upon the Settlement Applicant to furnish, within 30 (thirty) days of the
receipt of the said communication, a revised Settlement Application.

d.) if the Commission after considering the revised Settlement Application, filed under clause (c) of this
sub-regulation (5), agrees with the same, it shall pass an order in terms of sub-section (3) of section
48A of the Act agreeing to the proposal for settlement, subject to such other terms relating to manner
of implementation of settlement and monitoring and close the proceedings against the Settlement
Applicant forthwith.

e.) if the Commission after considering the revised Settlement Application, filed under clause (c) of this
sub-regulation (5), is not satisfied with the same, it shall by an order passed in terms of sub-section (5)
of section 48A of the Act, reject the revised Settlement Application and proceed with its inquiry under
section 26 of the Act.

In case the Settlement Applicant fails to submit the revised Settlement Application within the time period
specified in sub-regulation (2) and clause (c) of sub-regulation (5) above, or fails to provide clarification,
information, or data as sought under sub-regulation (11), the Commission shall by an order passed in
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terms of sub-section (5) of section 48A of the Act reject the Settlement Application and proceed with its
inquiry under section 26 of the Act.

(7)  The Commission before passing an order in terms of sub-section (3) of section 48A of the Act shall
communicate to the Settlement Applicant, the Settlement Amount computed in terms of regulation 6 and
the Settlement Applicant shall communicate its acceptance of the same within 15 (fifteen) days of receipt
of such communication. The Settlement Amount computed and communicated to the Settlement
Applicant shall be final and any application seeking revision of the same shall not be entertained by the
Commission.

(8) The Settlement Applicant shall pay the Settlement Amount within a period of 30 (thirty) days from the
date of acceptance thereof, whereupon the Commission shall pass an order in terms of sub-section (3) of
section 48A of the Act.

(9)  If the Settlement Applicant fails to communicate its acceptance of the Settlement Amount within the time
period prescribed in sub-regulation (7) or fails to pay the Settlement Amount within the time period
prescribed in sub-regulation (8), the Commission shall by an order passed in terms of sub-section (5) of
section 48A of the Act, reject the Settlement Application and proceed with its inquiry under section 26 of
the Act.

(10) The entire settlement proceedings shall be concluded within 180 (one hundred and eighty) working days
of the receipt of the Settlement Application complete in all respect in terms of regulation 3, failing which
the inquiry under section 26 of the Act against the Settlement Applicant shall stand resumed.

Provided that the Commission may extend the said period of 180 (one hundred and eighty) working days
by such further period as may be specified, if deemed appropriate, for reasons to be recorded in writing.

(11) The Commission may seek clarification, information, or data from the Settlement Applicant, as deemed
appropriate, which shall be provided by the Settlement Applicant within the time specified by the
Commission.

(12) Notwithstanding the above provisions, a Settlement Application may also be rejected at any time on the
following grounds:

a. where the Settlement Applicant refuses to receive or respond to the communications sent by the
Commission.

b.  where the Settlement Applicant violates in any manner or does not abide by the undertaking and
waivers given as per Schedule-1.

(13) The Commission shall before passing an order rejecting a Settlement Application under clause (b) and (e)
of sub-regulation (5), sub-regulation (6) and sub-regulation (12) above, grant the Settlement Applicant an
opportunity of being heard.

(14) During the pendency of a Settlement Application, the Commission may issue interim and/or other
directions to protect the interest of consumers and/or to maintain & protect competition in the market and
require the Settlement Applicant to comply with the same within a specified time period for consideration
of the Settlement Application.

(15) The rejection under this regulation shall be communicated to the Settlement Applicant:

Provided that the Settlement Applicant shall continue to be bound by undertakings and waivers given as
per Schedule I.

5. Imvitation of objections and suggestions on proposal for settlement. —

(1) While considering the proposal for settlement, the Commission shall provide an opportunity to the party
concerned, the Director General, or any other party to submit their comments, objections, or suggestions, if
any, within 21 (twenty one) days. For the said purpose, the Commission would share a summary, not
containing any confidential information, comprising of prima facie opinion of the Commission expressed in
the order issued under sub-section (1) of section 26 of the Act, findings of the Director General in the
investigation report received under sub-section (4) of section 26 of the Act along with details of the
competition concerns, alleged contraventions, duly capturing settlement proposal offered by the Settlement
Applicant, how they address the competition concerns and any other detail as deemed fit.

(2) The comments, objections and suggestions filed by the concerned parties shall contain the following details:

a) name and contact details including address, telephone number, email of the concerned party and its
authorised representative(s), if any
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b) statement of comments, objections and suggestions duly authenticated by the authorised representative
and supported by relevant documents.

¢) asummary of the comments, objections and suggestions not running into more than four pages.
d) any other information that may assist the Commission in determining the terms of the settlement.
6. Manner of determining the Settlement Amount. -

(1) For the purpose of determining Settlement Amount, the Commission would compute base amount which
could extend up to maximum amount of penalty that would otherwise have been leviable under section 27(b)
of the Act.

(2) For the purpose of determining base amount as referred to in sub-regulation (1), the Commission shall be
guided by the Penalty Guidelines.

(3) The Settlement Amount would be determined by applying a settlement discount of 15% to the base amount
computed under sub-regulation (1) and (2).

7. Nature and effect of settlement order. -

(1) Without prejudice to provisions of section 53N of the Act, the order passed by the Commission agreeing to
the proposal for settlement shall not be construed as a finding of contravention by the Commission against
the Settlement Applicant.

(2) Filing of Settlement Application or issuance of settlement order by the Commission shall have no bearing on
the inquiry under section 26 of the Act in relation to the alleged contraventions, in respect of the other parties
to the inquiry who are not part of the settlement proceedings.

(3) The settlement order shall be final and binding upon the Settlement Applicant.
8. Assessment of the terms of the settlement. -

The Commission shall while considering the nature, gravity, impact of the alleged contraventions and for the
purpose of assessing the Settlement Application, have due regard to all or any of the following factors,
including:

(a) the nature of conduct, its type, duration and extent of the alleged contraventions;

(b) whether the settlement terms address the alleged contraventions and the same can be implemented
effectively and expeditiously besides being easy to monitor;

(c)  whether the terms of settlement make the markets more contestable;
(d) procedural efficiencies, self-executing terms and early correction of market distortions;

(e)  whether the Settlement Applicant, has previously been found to have contravened any provision of
the Act or any investigation or inquiry is pending against the Settlement Applicant in respect of any
alleged violation of the provisions of the Act or whether the Settlement Applicant has previously
made any settlement or commitment application(s);

(f)  whether the Settlement Applicant has already modified its conduct and policies which have been
found to be in prima facie violation of the Act by the Commission or steps taken by the Settlement
Applicant to minimize future violations or lapses;

(g) any other factor as may be deemed appropriate by the Commission in the facts and circumstances of
the case.

9. Fee under sub-section (1) of section 48A of the Act. -

1. Every application received under sub-section (1) of section 48A of the Act by the Commission shall be
accompanied with proof of payment of non-refundable fees as under:

(a) Rs. 2,50,000 (rupees two lakh fifty thousand) only in case the Settlement Applicant has a total turnover
of up to Rs. 50,00,00,000 (rupees fifty crores) in India in the preceding financial year, or

(b) Rs. 10,00,000 (rupees ten lakh) only in case the Settlement Applicant has total turnover exceeding Rs.
50,00,00,000 (rupees fifty crores) and up to Rs. 500,00,00,000 (rupees five hundred crores) in India in
the preceding financial year.

(c) Rs.50,00,000 (rupees fifty lakh) only in case the Settlement Applicant has total turnover exceeding Rs.
500,00,00,000 (rupees five hundred crores) in India in the preceding year.
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2.

The fee can be paid either by tendering demand draft or pay order or banker’s cheque, payable in favour of
Competition Commission of India (Competition Fund), New Delhi or through Electronic Clearance Service
(ECS) by direct remittance to the Competition Commission of India (Competition Fund), Account No.
1988002100187687 with “Punjab National Bank, Bhikaji Cama Place, New Delhi- 110066”.

10. Implementation and monitoring of settlement order. -

Where the Commission is of the opinion that the implementation of the Settlement Order needs monitoring, it

ma

y appoint agencies to oversee such implementation in terms of the Competition Commission of India

(General) Regulations, 2009 and on such terms and conditions as may be specified by the Commission.

11. Revocation of the Settlement Order. -

ey

2

3)

“4)

If a Settlement Applicant fails to comply with the order passed by the Commission under section 48A of
the Act or it comes to the notice of the Commission that the Settlement Applicant has not made full and true
disclosure during the settlement proceedings or there has been a material change in the facts, the order
passed under section 48A of the Act shall stand revoked and withdrawn.

Provided that before making an opinion in this regard, the Commission shall give an opportunity to the
Settlement Applicant to show-cause, within a period of 15 working days from the date of receipt of the
show-cause notice, as to why the Commission should not form an opinion that the Settlement Applicant
has failed to comply with the order passed by the Commission under section 48A of the Act or the
Settlement Applicant has failed to make full and true disclosure during the settlement proceedings or there
has been a material change in the facts, as the case may be.

Where the settlement order stands revoked and withdrawn as per sub-regulation (1) above, the Settlement
Applicant shall be liable to pay legal costs incurred by the Commission, as may be determined by the
Commission, subject to a maximum of rupees one crore which shall be paid in terms of sub-regulation (2)
of regulation 9.

Such legal costs imposed upon a Settlement Applicant shall be recoverable in the same manner under
section 39 of the Act read with the Competition Commission of India (Manner of Recovery of Monetary
Penalty) Regulations, 2011, as has been prescribed for recovery of penalty imposed under the Act.

Further, where the settlement order stands revoked and withdrawn as per sub-regulation (1) above, the
Commission may also restore or initiate against the Settlement Applicant, inquiry or investigation in
respect of which the order under section 48A was passed.

12. Power to use information. -

ey

@

3

“

Where the Commission has revoked and withdrawn its settlement order in terms of section 48C of the Act
read with regulation 11, the Commission and the Director General may rely upon the information and
document submitted by the Settlement Applicant in the proceedings under the Act.

Where a Settlement Application is rejected or withdrawn, the Commission and the Director General may
use the information gathered from sources other than Settlement Applicant in the proceedings under the
Act.

The Commission may, subject to the provisions of regulation 35 of the Competition Commission of India
(General) Regulations, 2009 read with section 57 of the Act, use the information submitted by the
Settlement Applicant against other parties to the inquiry who are not part of the settlement proceedings.

The facts established against the Settlement Applicant or admitted in any ongoing or concluded
proceedings in India or outside India, with respect to the same cause of action, under any law, shall be
deemed to be admitted by the Settlement Applicant in respect of the proceedings proposed to be closed
under these regulations.

13. Request for Confidentiality. —

1.

If any party request confidentiality of information or document(s) submitted during settlement proceedings,
such request may be filed as per the procedure laid down in the Competition Commission of India (General)
Regulations, 2009, as amended from time to time.

. Such request for confidentiality shall be duly considered in accordance with the provisions laid down in the

Competition Commission of India (General) Regulations, 2009, as amended from time to time read with
section 57 of the Act.

14. Inspection and certified copies of documents. —

1.

Notwithstanding anything contained to the contrary in regulation 37 and regulation 50 of the Competition
Commission of India (General) Regulations, 2009, inspection and certified copies of documents submitted
during settlement proceedings may be granted only to the Informant and the Settlement Applicant.



[ATT [HI—ETE 4] ATLT T TSI STHTATIOT 15

Provided that the inspection and certified copies of the confidential version of such documents shall be
granted as per provisions of regulation 35 of the Competition Commission of India (General) Regulations,
2009.

2. Inspection and certified copies of comments received under regulation 5 shall be allowed only after expiry of
the period of 21 (twenty-one) days mentioned therein.

15. Powers to determine procedure in certain circumstances. —

In a situation not provided for in these regulations, the Commission may, for reasons to be recorded in writing,
determine the procedure in a particular case.

16. Power to remove difficulties. -

In the matter of implementation of these regulations, if any doubt or difficulty arises, the Commission shall have
the powers to issue clarifications and specify procedures through circulars or guidelines and the decision of the
Commission thereon shall be binding.

SCHEDULE-I
Undertakings and Waivers

UWe, oo , the Settlement Applicant(s) herein, as a condition for making the enclosed application to the
Commission for examining and consideration of the application, hereby declare that I/we agree and undertake that:

1. The Settlement Applicant admits the jurisdiction and right of the Competition Commission of India (the
Commission) to initiate proceedings in respect of the alleged contraventions under the Competition Act,
2002.

2. The Commission may enforce any claim(s) against the Settlement Applicant arising from or in relation to any
violation of the settlement order passed pursuant to this application.

3. The Settlement Applicant waives its right of taking any legal proceedings against the Commission
concerning any of the issues covered in the settlement order that may be passed.

4. The Settlement Applicant further waives the following:
a) the findings of fact and conclusions of law;
b)  appeal or review before the National Company Law Appellate Tribunal or other courts;

¢)  any plea of limitation or laches for initiating or restoring of the proceedings, if the Settlement Applicant
violates the settlement order.

(Signature of the Settlement Applicant with stamp and seal of the body corporate)

Before me.

Notary.
ANUPAMA ANAND, Secy.
[ADVT.-111I/4/Exty./803/2023-24]
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