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FIANRE FE HATAT

st
e faeetY, 24 TS, 2020

T.H.[A. 463 (3N).—Fwrg gL, FuT FfafaTm, 2013 (2013 FT 18) Y 41T 469 F AT qiod
T 133 FTRT & Thal T TART FXd g4 Hu+T (WA @T A1) [Ha97, 2015 # i q90red F3 &
foro fRaferfera A aardt 8, srata-
1. i A 3T WTeW- =9 el & AT Uy (W | "4TEE) et A, 2020 2
(2) T TSI § TAF THTIF AT a0 & T g
2. FOAT (AT F@T 7EF) [, 2015 § ‘Aqevs #, 9% ‘@, aRd FEr #hE 5 U’ F
T -

(F) “ATTAT IET A 32 T UH 103" | -
(i) T 3 % T U¥ A staeatiaa BT ST, said-

“3 TF ATRAA TH WILAT A@T A% € T UH H, <F T TRHATYT % e 9X a8 RgiRa wam &
T TF HHGgIL AT A HeAT T ATTATEAF SIS g AT g1, g WIKAT A@T {9 I STTT
Fear g T srfergia i ot st sie wgor g g sl & v swea v e grar g1 A
sfaugta it Tt snlRaat wF sgaam™ 781 § aF Raif&r w3 amar aftae Aoy deegr ar s
AT FT AGT Th MG TZ F €T A FOM T G5-9129 TH AGATRAF SIS T I8
3R U HaaT it oo 7y fRer- [ e e g1

3271 GI72020 eY)
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(i) T 647 % AT, MHferiad sia:earaa o ST, sei-

“6AT  FFGTT FT TRYTT (AT @ 7w 103 § HIM), F avd I G7H-G77T, G8F U

G12%F-G129 S U ¢, aRfqw & § oreg ‘Sraary’ &t aiamar v "ot B =@ g,

%7 3, @7-99, @11 9 |12 "entad v 10 g &fiw 937 =10 &7 ger foar 7 81 uF
ATeqca = HLTEAT I U SATAETAE HATSHT I€ AN HT (oehl ATERgor arirg 1 75t
2020 T 9T THF IT% HiT ARG T TEA g ATt T2 a1 RarfEr smafer F gy iy
TG AT A1 ARG T T AT 39 AT ATEAZON 9L AT AR g1 AT I AT 6

A AT A1l A & gu &l”
(iii) ofore & o, =re|m i aRameT A Feferted & siaerfoa frr s, seaiq-

‘ST (AT AT ATETIT T T AT HATRT HFT ST AT HT TEC IT HATG
TaT Fed, e o (S| & arsier A1 9T #T g9 S A7 9
TTATATert & o= T % oI & o7 HATed 6l STl § 37T ST Jaeg o
ST 817

(iv) aRfors @ ¥,
(I) TT =7 % e 9 Mt giaeerod o Sros, seri-

“G7 TUF FAETT 39 A9 ST THRATSA F SINT F q9T7 graT ¢ (S YN I A
IeTT o forw foraT STTaT €1 UF SAa| 1T & T acdl 6l TRATHT 36 T g (91T & qeal
¥ AT & forT 937 98-T129 T Srae( e #i):

(%) Faer : w5 off sl gamee Sv U Av srfers aFaTst & =T g SoaTel i =
FIAT & AT The ST &t =T H S0 F3 Al 9ar T@dr gl SEraar I¥ A
QAT (A ATEQAT IT T AT SATEAAT 3 TTNT o FATAFT A1) ATTegeh T AAITF
ATHIAT IT SATHRRT T FHATAT T T ol JEIdT|

(@) 9fFaT ; I IOt e, AT, g a1 R, SF S e S ar Feet o
AN F3hAT STTAT € a7 a7 ITATRT ol TAAT FXAT § IT ICATET il TAAT F & (o0 TEETT &
#T AFFAT AT gl TOEIAE Tael TRAT0, TR=ETA YR $iT S9Tee Y TR,
SEEXO H a8 ¥ A g arreaar Sefad grar @ offed TE wied,
Frere |, It 7 qROTiedt FT SAGEIr A AT TRST HH A hl ATTgd aTar |
UHT 9T THATT TG FT ThdT g ST A9 T TANT sl ST Tt g qrieh ScaTal df

THAT T Toh| (T, fafe, aa9 aa9 T 3T =T YOTHahiT Fdad, ICATal il T34 & 2q
iRt TR 2

(1) ST : ATEHT FT FEqU T FATT T&TF F2, Faer o sy (S 3 |Arsiver am s3qmt) *°i
ST FA ATAr AT TR, FTTT At § o o & I FA At Haet 7
TORATAT I AT AT TThATT T TR |7

(1) &1 |7 % =", Feforted sia e B Sosm, sreid-
‘ST T it TETAT FT TG A FT AR T

“G7F 9T @79 H UF dhiodsdh TLUEAT (FEAdT aireron) [aia AT @ g S uE a9 i

et T At 2ar 2 o rfafataat 7 sriRaat #1 sSfaudia aqgs uF =7aq9 721 2|
U Afeaca o o7 30 X0 o YT 2 AT 7 FLA A7 foshed Iuere g1 Tfeded 26 94
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ATLT T TSI ; STHTETIOT 3

T AN ST €T F TeAF TAGgIT AT 7T FqeAT % o7 T gadT 81 30 To=aw
qdrerr & fRerfertera afoms 2 8

(%)

(@)

i TEAar aEeAur §9F grar 8 i Attt 7 siEadt w qaqgy 97 Fyiha
FIAT g o a8 AT A5l § AT AN o Tohell TodTehe il aeThal da! gl
T FEFAT T HIH A1 gIaT ¢ IT ATedcd Tg F99 FHLdT g o TEeA0 T TTWT
T T ST, a1 sfEac o @8- 129 # Ayt geatsa &1 Fatg o

g7qg UF TIF THA ot FIF AT § T ATAUST Thed ATEqd| w1 Aternier I=ra qoa v
THEL TZATT TNT AT AT UF T hil TgATH AT a1 FT qHg T 3| To=am
T&W%ﬁl‘q:-

(%)

(@)

()

(=)

(®)

)

ARSI Tohel ATeqal | AeIa 2 ITAET F TTET F TRUHETsT el 9

THAT-qod AEANT FT ATETAT F [T il T Tal haT ST

ATERIEIT Tt ATEAAT 6 (o oA H AT LF TgA TR & Iad T &

FIT AT gfawe (et AT = 3T 9@ 9TRa =31 |ied) sid:emd

g1 SATENIEIa Ther ATeql  It=d Jod T Lo aHeaaar dvaid Ira%d &

3 qo A1 e et i § (S stfag= =711 1 3f=a go ygiq et

(R e #7 T Siq:eTiod Jgi gil) 3T 3T I (F) § Igar=aar |

aTfirer TEt gRiT AR ATeRIgia Terer afeaat #7 A o7 39 S & offds g a7

At 9 3= TUET il SAEFeTHAT g

U THedl TgaTd A0T ATed § U ATfeq AT Arfeadi &7 94g, o9 TF SATa9ras

TS | UF Thegdl TgaT INT e & & | {rar < A1t g i 979 &

STAT §, AT T ZIm)

UHT sfEqat AT THgdt TgAT TN STed A A0 T ATUIM T UF G AT g9 F

1T =0 q38 | grted g o 3= (WiT @r 719+ 116, 72, § T47 aiarud us

Tz & Tef1) 3T FE A9 = @ U &A1 47 39 iRq (IIE0 F=mET ¥ T

) ITANT IT I GoF § HIS (e &0 U a7 ST 7 T S 7961

Tg MeiRa F:3 & forg & siRaat v Sl 8, TF AfRdcd &l T4 gl Tgam

AT AR HT TFA 9 B= FAT1 A0l 97 & ag a8 A o= w2 & 39

e U IATG1 o AT F 2 HiF & ST g (AT STTEH SATHAeq)

Aerferfer wa it snfRaat ua-Set srfEaat i 9oft § 787 s

(i) T A T S

(i) ot T swfEaat s i afot i 2 (&= B 9= g ARt svese T
HIEWTET) I TF Sve STAH ST-UT () F AMEUE AqA THgdl T8 TR
AT HTAT 3T 85

(iii)  faferer afor f qg=me T s srfRaat (S & siewmy, areda 7 fww w
eI ey afrfeaan) ;

(iv) T fafrT sfea 7 v fe-fast sfea;

(V) FTERT-3eT AT &1 AT sufeqat (39 & @ arer it ug |qrenor ot
H )

(vi) UHT IR AT STRTAT ST AR 0l THTT FO o STeaiid g oA ohel 39 Afeadl
ST AT T3 2
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G7T T @7 T ATATT ARAT @7 AT 55 U UH 38, FH Afeqdr, § TFH SHT Aieadi §
R 10 AT 7 HolTer el FdT § TAT ARAT 6T G 5 T UF 16, €9/, 97
UF ITEHT, AT 1@l ATFF 38 U ARAg «@T ’°a® 107, 3977 faga:-g#e, % =3
T 9Te% ‘O’ 9% ATGe T HTee dai el gl”

(11 %<7 =8 & T w, Martertea wiaeataa o Sroa, srata:-

ST F qd

T8 T FIETU H ML IT TS BId & ATkl Uk a|Td Y AT * forw wfafafaat 7
AEqAT & AHI~ad THFT & [T ITATET T STAYTFAT Agl gl Teh HAATT il TATIT §
AT s & o S=re" F Tae § 9497 g (o, Tafatesi ua sieadi i higd
g & o 31 AfFerd at f sraeaEwar gt 8- Faen ua iRt ® yanr F o
gfFaTd| uE sEar § 39 a3 Raent a1 o wikare #r sraeenfua s i sraeear
Tl graf e wa fashar =aema & TR=ETed § Y30 # a4t ) {6 ot v sqaam & o
Tiafatest ua arfadl &7 UF Uhigd a9gd § FF § 7 U [Ga97 3T TF 39 Jienam
ST BT ATRY ST AT HART ITATE i TAAT il 77T FHord Fdt gl 97 @12-
G129 TH ITq FT [0 Far g o Tierar 214 fmm g gt g1

(IV) &¥1 @8 % are, Awferfaa siaq:emfoa G s, serq:-

“G8%F Ife TIATATEAT T ATEqAT T AR THFT | IR g, TSTEd il [HLaear o=
H TH AT HT Hehdl Agl <l 1o (Ha9T F S THRAT AT ATEU=id g7

(V) T27 @9 & e ax, fReferfaa sfaearioa e s, sraiq-

“GQ UH FAHTT & qcdl i THd IUAN ATHIL AT TF AR 6l TRATAT  HLAAT & ATHL
FaAdt TEdt g o srfeaea % A &1 ==or ot siq-earfua g1 wrid srEEE | 9T
fafsrer ware it fAaelt, Iframd sfiv STaTe g7 9hd @ STath 94 SHaErdl & 919 T el
fRerett o THRATT gt § Sl F1-H¥T 36 I Fa Uk af (49T gidl gl TR gt
FEATAT % T I BT § Ieeq U HGAT & (o0 Ired gie ATa9dq Tal gl =96
HATAT T AT o AEqAT & ATBUR T qqgT, SN+ HIEqT T2l 8, 9% TS

(V1) T2T =10 F & 9, Reterted staeaiaa B o, saiq-
“g10 [Thfre 134]”,
(VI) &7 =11 & #2197, Referfaa staearfoa e s, seaiq-

“g11 7g Raiia w0 % fore & #7 afafafee @ srfeaai w1 vs f@fore aqga uF =eamm
g TH I AT g T T Ui 99gd UF ST TTaWNT 1T U a9 & &9
H gfe=Tier s wave oy S o o 781 g1 39 I9R, I8 ot &3 § & F#47
e Afere aqgT uF =A™ g, I8 VERE Al % F@T UE fGhdr 9 99gd #° uE
AT & €T H TATAT (AT g T F4T T ATl 39 THgd ol U Hadqd %

&7 § qRATierd L T 40T TEdT g1
(VI =7 912 % =1 o, Aeferiea giaeataa B Sroa, sraiq-
“71g e w7 6 = sfendia wikar s g
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T12 9T T12F-T 129 Tg T Fd & T =0 a1d 7 e & B o & sttenrga ahwa
I g ST AATATET o ATEqd | & ARG Id aHgT & 919 H 3418 76l & (7 a129)
e 7fT zae I ST § (T =12w)

(IX) Tr =12 % are, Mt siaenfi B s, ser-

‘12 TTATATa ST Seadl F7 ATeRIga g SrEaT ATSUg &l arg &l s 3caTE
Tel &, SAGLU § T TTLHE FL07 ATeded T SEH TS Iqd g7 & qgl
T 21 zTEH oemar, At aftweer £ arre v AR s e w7
ATERIEIT THgT & TS IqF g1 LT o7, al T8 Iq qIIE HI 3G o AT
AT ST, A &7 978 § I aTg] TTgdi § e 3o+ g[T a8 gl o1,
ST  Torw i 2o ATegurerat Ty @i eha < foraT S|
g129 Ffq TAATETT T eqat &7 9qgT AR JRE H IAE qgl T@dl, AreRga
TERAT (AT STHATSH T THE) 3T FZATUIT, AT hadl ad JTa:-
(F) =g Afewrera Ferer a1 f=er 1 Icaral § Ao w3 a7 a5a $i aw|ar * forg
srew faer 2
(@) srfergia Maen § §ried Fwrdad, s 9 39 THAT (AT 39 THATe & 993)
FTA T ATALAF A, T AT AGA & T 7 (a9 [ieg T 1ied Frdad Icaral §
T #% oFd § A7 959 g9 g, Tl AmEThg 81 3 avd Aaen #
Feferfe st &
(i) g Tvatr R U aq a7 947 & @A & o SUTRT § q1&T A7 96T &,
(ii) 3T sfre HoTee Svg ITATRT o oI & [o70 fAshtera T ST Je6ar &, T9aT
(iii) T stferepe 59 sraed® AT 9% 9§ 9T HIA AT UH SR ST Aret
ICATET o GoIT Tl TAHT T &
ST (@)(i)-(iii) H Ifeated Iqmgeen # WG, gehardE e A
TRATSIATS, TATY HUET F AT (3d Fq: 21 g
g127 7Ffs TiAfAteT T iEaat w1 aqga ATSUgT aE ¥ IR § ar ATaugid Trhar
(AT TEHAT FT THZ) STE FgATUIT ATe ST 37 AT Hasr a7 f[arert 7§ 9 Bram
ST &
(F) Tg ITATEAT * oI T AT @ % o7 AgH 81 9T &I, Aferara e § ag
ST wraEd Wt e g e o 39 aihar (3T IhRETe F 99E)
FY-TATITE & o1 Saede I A9 7 AT g, TIaT

(F) STATET % oI [ AT 1@ 6 o0 Ageaqof TNTET &, 37 a8
(i) @ AT e g, a1

(ii) STATET % G i ST 7@ il 49T § UF TS§ AR, T AT [Aaqe T & &1
gfaeaTioa 9t it ST "t

g 129 Aeterted AR == 41 937 @129 T @127 &1 G871 Fdl 2

(F) TF AfAUEra "@fear Uw [aer g, 7 &F #1239 abHFam 9w dreaNE, UE
AFETETT AiAaT IATEEAET qRY KT SMSEHE TGGd FAAT ATRd T
ATSSHIE e U S15d FIAGA T Tgo a1 Tl gl T ATeded 36 a1d HT
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gt e & Terfea Faew =9 g it @feer gy ofeaa F [ § =i
FfeRIgra it 3r| Tt &1 F1 Aeures ik & F2ar 8 a7 9811 37 e § o
e A= | o S € 39 stafer 3 efensor it orat st g1

(@) T ATERGIT TS FTASA I GG § 3T ATAT HISATSTT TH a1 T Feohel
Tl g T ATEUEia SVod FAEA U AT I H1F FHAT § ST STl 6 ol
&t &rmar * forw srgw 8l

(1) T TORAT (IT TTHRATSHT T THE) T T AgH Tel g e, IIGLUEART, g STal
% oI o [0 sTufera aT WHhaTsh & §a9 § oy a1 7 g1”
(v) Tfferg 1§, 927 6 % v T, Mot staermfo B sosm, sri;-
“6 fArforfera G dearsti &t s U A ve 3 ¥ 'gerw ' F w9 H fRmrar wav g1 o9 uw
AT UH 3 o 927 STl o A7 A=IdT IA10 L@ & (o0, 927 Jedref & 52 T ug 103 §
AT TE@T 4T &
(F) TTrE10

(@) T =28-w30
(M) T E32(F)”
(@) “ATCT @ 7§ U uE 1077 H,-
(i) =T 24 F =, Meforied aeaad BT ST, -
STST-37 §THTH GETT § FTo SIAT2TdT

245 MRA <@l #19% € 70" 109 % 937 6.8.4-6.8.12 H H4iRa ATaT&l &l @1 Fd gC UH
Afeaca giorT Faet | Hoferferd 7 Tehed HaM -

(F) WEAUT SATSI-a SFATH ST AR 6 2o T Hael | FATTA

(@) AfEaea T TATed sAT9-33 S=HT U | TAATAT TATEd SIae ‘foae = &
IR

() FRfoTsh S9HTE U T TAAA-TRAT HT TG SATeacd e THTL FHLAT

() = 9T FT AR FT gU ATedd gIT A TS gea ol Aqemonstt ar [t & auie
(S o, ST SATS-3X dFATH AT § ITo A a1 SATA-aL SaH T AT Thar

TATEl o THT F 1 AW T80 T@dl af 39 a1 § Afeqed Aqeumy T@dr g, AT
fote ar 2); T

(¥) 37 g weet § ST foraat it arawr wfen”
(i) =T 4477 = arg, Retted s o ST, seriq-
“44=re [afefere 1 34@);

449 TT-37 § 7777 T (MR @l 7194 € Uu" 109 T AR @@l J19 38 Uug
107 H HeTE) o Svaii 2T 243 T 4499 TS T | A*qcd S ARATT @l HIAF
2T TUH 109 F HTLAT T AR] AT g AT ag 37 HTEAT 7 S AR FHAM
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Ader= 39 RAITET s1ater Sd Afead s9797-3¢7 §9847% &7 R TIH J1 AN FdT &, Al a8

(AATRqE) AR <@T "E 3T U UH 8, F@7 d1/a9l, d@r gl 4 IRadT 7q
F7297 3% AT 28(F) FIT STUTErd HTATHE AT Agl <"

(iii)) wfore 1, 97 5 % = av, Referfaa gfaeantoa frar s, srafq-
“5 TS U AT UH 7 % G 42-424 AT of@T A 107 § FT:EIT0T T81 (6% T0 8

FAIR o TS TF AT T 9 F YTLITF TART ¥ qrafarg g i Aty avast § yrirs
Tol g | TEH aeg 9T T i ST F qrEied oE UE oY uw 7 § fAu aw
9T 43-447T@ AT J@T 7 107 ¥ 981 /U v g #=ifE a7 ardiy gl o
TTHRE At g | e T, ‘oS U o UE 7 % =7 SEATsH F A7 FHAGAT a9 T
¥ foro, = R HEmet v AT ot qE 107 § e A @ §1 iR 44ew
AEUEHATTE 17 ST diaer F wafaq g, fms o aggeT ad J@r ams #7
CRIERIS IR 1k

(3T) “ATAT @Y HIEF 32 U UH 109" # -
(i) 977 6.7.4 % a1, Aufred sfa:earaa T ST, q9iq-
“6.8 TaLIy &7 T STl & YT § Sl e

6.8.1

6.8.2

6.8.3

6.8.4

U ATRded, SATT-IX S9HTE AT & TAATIT TATET T gioiT dael 9% 927 6.8.4-
6.8.12 U& 7.1.8 TAT 7.2.26(F) Tl AN HIT| T I &l Had 38 THIT & gioiT Faei ¢
Bl AR AT STTaT g1 U gIRT Hae 9¥ sATS-a S=H e U1 T TAeT T91d THT T=2aT &

ST gUT & Feforiad & an # sfatear o gt 8

(F) A2 d=9AT (AfEETH® a7 T2- diegras Gfe) 59 g5 ifew & =1
AT gl Ta/eraT

(@) g5 72 AT T foraa it S9ATh Sremiia el Yarg #7997 T 90|

937 6.8.4-6.8.12 Tl T I & YA & {0, a1 [ (2H) SATH-aT d=HTH AT FT

g a6 [Aeqd SATS-a2 el & REH UF sA79-37 d=99q7% g4 A1 T awfors

T | F&AT A1 AT arfHer 7, s & facita fawar are & 9a1e, 2014 i Rare -

T SATA-TL] SFATH | e, § «F T ARt & waeasy gl

977 6.8.4-6.8.12 Fae = U7 | MeTa ATATHAN % SATATE 5| U TTeqcd =T THT gl

T ATLATHT FT SATS-3C SAHTH AT & Y TATET T HFel I AR FIAT ST
TET

TS TATE B9 o forg orfy swmfare srorear

Tg T F3T % YA % 00 & UF @ AqaTd G498 (AT SaET Hls qedh) 1T
6.3.3 FT ATATA ATq HATEAT 8, UF Afeded Tg AF o7 T g5 a%hal TaTg
(GfaTe® a1 -Hfears f@Aferm) smathRa a3y, S d9uTE g &
TRTHEEY Tiatdd Jgt it T

1 RS W@ SATS-3X S=9HTS G http://www.fsb.org/wpcontent/uploads/r_140722.pdf % IS |
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6.8.5

6.8.6

6.8.7

6.8.8

6.8.9

Thal TATE &1 (Xo1d § UHAT TTA HT TAAN 0T

U7 6.5.12 ¥ TTAT FT AT FA F TS % forw o 7g [fsra w7 & gse Arer aar
TATE % g il 9T §, TF Afeacd Tg HIF R o g9e Thal TaT8 (Sfaarems a1 -
TfaaTene fAfarg) sreanfia sare-37, sATS-a% 99T AT & TRuEeEET giatdd gt
EARIER

&€ R UH gfoi forea % wea snfeien ey v sreher

7 6.4.1(7)(i) TS @ 6.4.4-T6.4.6 FT SAULATHAT * AT o foIT, U s(feaca Ig AT o910
o g5 THEI-TATE T/ aT g SIITeH (Fiaaree 7 de-aiaeras [fag) 9 sramia
SATA-3¢ S=HTH AT 2T foraa o 7adt TaTel 9% aTia saT9-a¥ d=HqTh, saTsT-a<
=T AT F qRormEeaET gRafhd aEt i T 2l

T 7T % U5 $I 39€ 7 & €7 | AHIRE FLAT

ST % 937 6.8.8 AN Agl AT, UH Afeacd sATS-3¢ SITEH & I-Hiaarens afere
FFHT Hew I goT & 10, T T ST e gIonT & Gl had TH H T § Tgo1H
TR G, THF o7 97 6.3.7(F) UH @6.3.8 T AN FHT|

ST AT & Tol@d & AT - gIoNT Haeg &l [T (AT &2 g i 5
9[%) FLAT g FFITh gIoNT [o@d d g5 H& ST A-a1% TRAtad gid & (IT sTfeded Uet
TFATT STRAT T ST AT ¢ forad gse A&l F giont foradi UH Uaaisie, & Jae &
T ST 81 &, ST &l 8T O U 904 Al Lad ), dAfeqed 927 6.3.7(F) T4 T 6.3.8
FT ATATAT T AT FHAT T hael TEA § T ag gIoNT & Hae § go€ A § ATHIZE
FAT 2 ST A T2 A-H 2= AT gIdT gl gonT Jaeg H TF g A8 S
T ATHIZT % THT STa ATR{Td ol AT g, TS g AT T herd gl T It
ATHAT I, SHT GIONT Hag § TXad | TAATHIZI § qA: SThierd Agi =l STl gl
ST T THTIT

U Afeacd Meferfad I T aral § & S off 79 928 81 39 U UF goe He I¥ 17 6.8.4

T ATAT TATT & AR FHIAT §F HL -

(F) S ATT-IX TG G H ITH ATHTHAAT g5 HE il SATH-2X d=AHqT LT
THAT TATEl T T T (LT FE=re = 7 215 3

(@) ST ST aeaee fSrEaT SRt 78 91T 8, 9979 81 S|

6.8.10 T rfeqea Mefertera =t aral § S off a1 Iger g7 39 9¥ 9T 6.8.5 FT AT I9T 7

W] FIAT 9% T

(F) I ATA-TT SFATE I H ITT AATHTAT g9 AT 1 ~qATH STTA-aX
S=TH SMATIE TRar TaTal 7 0T 7 ULy e 7 21, 3%

(@) & @7 ST GG H AHar TaTg RSre i §Y07 TR A0 ATH AT &0 7
QAT F AT TE 2

6.8.11 U srfeqea MHforiad a1 9¥ ATl T91a & 977 6.8.6 Tl AN FIAT 98 T 7T -

(F) TH & 6T G, Fd ATH-2L dFATH AL T ITH AW HTAT, 58 AL T
SATA-a% ST Tohal ATl T J97 7 T | T 281, 3%

(@) TF g o I T SATS-a 90T T F Ioae AT qdr g forad
FT SATA-IL ST ST Tohal TATE AT T9T T A F&3=ram= 7 21
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gfs N F Hag § I g5 we T gRRT foraa Sa 9w g, 47 6.8.11(F) #
gt arfa a7 937 6.8.11 (@) ¥ FRaifia airg =7 =T it § o oft aira
T AT B 3 T A (ST Feer) qHTa BT SATAT B, AT ATTded AN F forw "@ae dir
TR T I & 97 6.8.6 T AR FIAT 98 HT 3T
6.8.12 3 UF goc HE & &7 H Uk THg T gl for@d & &9 # A<= oradi &1 uh q39
FATAT ATAT g a7 U Afeded 927 6.8.9, 6.8.10 AT 6.8.11, T AT THIT ¢, SHF ATHLI
H ot % forw safera 7 a7 s forad 9% 997 6.8.4-6.8.6 FT ATAT TATT & AT
FIAT T 9 F T T SATHA-ZL SAHTS AT T 3T ATATHAAT go€ ST SHT/ATAT
39 7z A7 Ay foraa fit sarer-a% S=mTh sratiia Ty yaret & gw T i fHew

T30
(i) =T 7.1.7 % arg, MEtotaa st BT ST, -

“7.1.8 757 & FFHTH T (AAT @1 HIF 58 T UH 109 o AT @l #F 52 T UH

107) & v @< 6.8 SIIST AT 8 Ua 977 7.2.26 Herfara & a7 81 8 Afeqes ==
TR T AR 1 3191, 2020 | AT THF dTF 6T ATEG T TTLA B9 ATeAT AT STaferay

+ forg s am”
(i) %7 7.2.20 % arg, Feferfad sia:eaiea o s, sraiq-
“SST @ & oI SRR (74T 6) 7
(i) =T 7.2.26 % T 9¥, Meferied staeartaa fBFam s, sroiq-
“7.2.26 TF ATETA TH ATLAT @I HIAT & o7 G 6 ATEATSA I AT TG 6 ATAGETET
(F)-() [afefere 1 2]

() B 6.8 T ATATA HT AN TATT F AT F3MT1 A TF THATAT TART A Ieal g (o1 daeli T8
AN BRI ST 39 Rarfesr srafer & yow | e ¢ e v sffEdac == quaTsti &l gawe
AN FIAT & AT I8k TAT ATHIRE il TS & TAT THhal TATg gof (¥o1d | Tahtara 1T 9¢ AN
BT ST 39 AT srafe & Id § fFeme g Sed uF afacd =9 Suersti fi 9a9yad an]
FTN

(v) TRfre 1 ®, T27 4 & = o, Meforfaa aiaeertoa o stroam, sterr-

“4. GHRIUERTA | Hetad FHeferfed o sia:eamiog /gt fhu 10 g Fith 7 92 wedT e
H wTElE Tal gl T off, smEuwsmeus 9 #it 97 HeATel & A7 FHAEAT aq10 W@ .
T = =7 STt 7 AT FET 9HE 32 U U 109 ® AT @1 T4 g -

(i) 7 7.2.2

(ii) 977 7.2.6-7.2.7

(iii) %7 7.2.12-7.2.13

(iv) T77 7.2.14%-7.2.25

(v) T2T 7.2.26(F)-~(T)

(vi) 177 7.2.27-7.2.28"
(1) “WTCA T @ /1 52 T Ug 116" -
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(i) ¥ 46 F =g Feferfer v sia:ertuT T s sria:-

“46F HATAGTE IUTT % € H U UgaT Tg oA To e & I FT Gl g [ FAT 927 469 T o

T F ATt T R qg | S9Tee g1 567 T 999 F3 a1 Tgar e fam@a & agr
AT § S0 AT [t TR HT SHT T TS FHT SIH qg 39 ATAF H1 AT FA a1l TRATT HT
39 Rt # a1 Fxar, afs aRadd Tg1 gered el g

469 T 46% ¥ AT AT ATAGIE IUTT Fad FITae-19 HETHILT o Hlel THTF F g ATeAT (oharaT
T ox ] BT € oY Faer 39 Rufa # sa Mot od @ i St 8-

() TST AT | IREA § g & (o0 F9NTEd TTahed I graTl g Sl 4aad § 3% 9gd &
STaher o AT 7 ITE FH graT gl

(@) TST qIae H Rt s @it w7 it S 92 30 4, 2021 FOAT 399 UgA A €9 & aF
AT TATET BT gl (IITLO & o e e Ramaa st fRafa & =& o &1 @ w4t
ST THE 30 S, 2021 AT 38H TA TT AT H FHT 3T {7 30 A, 2021 F F7F TET AT
# gfa 7Y); e
(1) Tz FT e e e ordt § FrE "res afiead 7 g
(ii) T2T 60 *F aTE FAHTerfed s T STTuaT Srarq -

“60F ITT T T X7 46F § QT T ATARINE IITE HI AR FAT g dl 9g  (AeAferaq &
e T AL -
(F) o 39 937 46@ 6T ad T FA ATelt FHT T RIAmEal a2 ATEgied 3818 an] T §
7, Fts UH Tt T RAmat 9% an) A5l 6T § a7 39 Siaarst it T & a1 § St
57 o= 38 maRTE A @y T g (07 2 39); s

(@) 5 T REmal § 953 3T 937 46F & TR U1 @0 6T 3T &1, 394 3cae
ST AT | TR 90T g RATTeT Tafer & fofg Are i< g # Areaar are e’

(iii) wffore 71 &
@) T, % A, et e saetia G o sri-

1% F1AS-19 & FET =737 RI734d, T2 T7 T 46, 46@, 60F, T20%F i< 7209 ST TU &

TS TSI 3T FTE &1 01 9, 2020 FT AT IHH TS &[F 1 ATAT AT AT STaTer
forT AR ) Ffe BT 92 T T 9rE B STEE FA § 99 A w & o i fEnt
T AT 7 TR 21, 9T Rt # ag 01 o151, 2019 T AT IHeH <5 g ATAT ATHH (Larie

ST 9T AR AT ST Tt 517
(@) T 20 F a1e Aeferfaa siaeafua T ST srai-
“qgaTl F T wifae-19 & T v Ramad

T20F TS Tga HIfae-19 | SET A (97 17 <9 7 G i1 o arfie (arteT safe §
TS TEAT AT FTeT AR AT 37 I STATE o [F H AT T % TS AT F TS 6 qIT
U A ®F H AN A 6 G 1 TAT Tl AT TG Fd g0 JaAeAT T F AN F2aT &

7207 S ROIfET s@afer § & e ggelt ae Fitae-19 & St o famd an] #3ar &, 39
R & 9gam & T I 9d = o@r a9 8 & IT 28(F) § uferd a1y Tahe FIAT a9dT

T 2
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() “TIEAT SET AF S T UE 17 H,-

(i)

(ii)

U7 7 H, WA W GRATHT a7 ST AR H etered & giaeeta R S, -

T 39 RufY § ara wgenelt 9 Iuw ge |, ey Sfeated g ¥ AT e seae g 9,

T & & Ig 9T T 51 gt g B v fafas Raifdr siRae F ar & Rfiw mrd aww =

TR % fa<f fRa<on F s u= g TS % AR REn & g STaREat 99 s [AuT

AT & A ot oA gt aha gl

ATLATH FAAT 0T T AT FgAT AT T TET 92 9T FdqT 8 | U ARqed qg A F2dl g

TAAT ATHLT: (AT &7 H) AT Tt o= =T & 919 28 989 o< fGawon @29 § arae

CRISE

T AT 39 RATq § o1e0g gt ST IHHT T T =6 TR & 1 oreawr wara fGo=fa f@eeon

% WA ITANTHATHAN T2 T UHT 51 T2 STH o6 FAAT 6 el AT Q01 FAq7 § T=a7 gl 71 T UH

I AT Ioerd [T 7 2 o aRafaat # =t sreqe g Jedt 8-

(F) TF A 7, HAAGR AT AT HeAT & [0 H A1 A7 fa<iig f@awort § gae & T
e ST ST ATHT STETY AT T 7 2T

(@) TF A HE, HAAgE AT AT FeAT il GAAT fa<ig [@awol § TF &9 9% 7 & qeq7-
ST TATHT 9% fo@e <1 St &5

(T) STENT-3TAT Toheq f |, HeAdgl AT 3T+ HeATaAl i A ®F Bl & Hehtord T &FT =T
AR

() T-gt e &t AR, SHagRl AT ST HeATS Al Aqud B § AAT-3T F [&AT AT 2,5
e

(F) ARET FAAT & A -Agwa ol gAAT 30 HH1 a6 et & v § e St i g
fAfera #7 amT Fea g & F9-H = qgca ol € 37 29 avg fa<ia faawon & qqf=a
T F HTAT g1 FH g AT

TH TG & 0 w7 o v f@torg foarfér siftae & amre y=se & =i G & g

STARTHRTTE FET o M0 o G947 R0 a0l &9 F T91Ed gieT SATd gf Fahd 8, 39

Afedcd I T q7q UL A= FAT T T STfeacd & SO ZreATd o ATT-979 3T STANTHATAT il
STTALTT 47 B

TEI-H TAHTT F HATAT THA9F |, FHOTQTAT Ua o7 oy AT stfeqed &1 #ier g=r 7 sraferd
it g=aT % forw | e & i fEeor ow & AT g g TR sy, T 8 9 g
STINTHFAT & g AT YT & s e FEfim 81 7 B faer Faq 3=t
SYANTEFATA F AT 9 B Sra 8 e sgaam ue s afafatast i aerss S
BT g &Y o gEaT it g v @Fgue eayd® #d §) e oft, = S ua faset
oAt w1 e sfiw wfafafasi fuas g=ar w gwse & o e armeiEar
(TATEHIY) FT ATFTITFHAT I8 Tl 517

TRT 139 &g, Mefefad afvaaa BT o, sraid-

“1392-139y  [7ffare 1 3]

1399 grearTar #1 7RYrT (AT AET TF 1 T AT T AeT g1 8 § F9Mrer) & i<
AT @1 ATAF 1 37 927 7 UF AT @m 9 8 F7 937 5 gentaa fu 70 g qorr
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TTEATT oGT HTHF 8 T 9T 6 21T AT 21 Tf¥ded T Helre=t 7 91t 7979 7 1 379
2020 IT THF AT AT TG & T G aTAT TATITT T AR HAT |

(iii) wfforg 1 #, 27 10 % =+ ux, Aeferiea wiaeataa BT som, stat-

“10. HHFI FTA AT TATAT TG & Hafaaq 927 139 | 139T 3T 1390-1397 &l AT w@T
HqEE 1 | ATH qg1 FohaT 97 § F1h T AT dad | ITE0® Jgi 8l 927 1393 &
T gl ThaT IT g FAITh I8 MEUwRRug 17 ‘S §faer § #ateq g, s o
TEIET AT <@l HT9 T JATT AT ST 78T €1 927 139 T oTfHe Jal fohar 147 8
9% T8 FECHEIRTT HITF #F T [@AT RIIET & [0 aFe977q% &7+ & FT
HerreAt & et §, S o agqew wredig aar ara#! # geiT @ RafeT # fav
HFATHF E19 1 TATE AT ST T2T g1 TAT, 200 1 HT 927 HEATSAT o AT FAT=aar
FATT T@ & o0, T 937 SeATelt & Aecig o@r 919 1 | F970 @1 147 81

() “ATLATT <& A € T UH 8" H -
(i) =T 5§ AATHAT i TATHT & T 9¢ [Haferiad Traeriod fmam o, srriq:-

“ FTRETTAT Y TRATT AT ST A1 1 % &7 7§ @ el § o = vy e # of ot o A
TOHT Ieig AT ST

(i) BT 6 % T 9T, Mot staearfod BT Sosm, srerid;-
“6 [aRfare 1 3]
(iii) T¥T 53 F 1=, Meferied sia:raa BT ST, ;-
54-54g[affore 1 <]

545 GTRATTAT &1 TR (AT @l T 1 T AT AT JT9E 8 | FHOATE) o SAeavi
WA o7 /T9E 1 7 937 7 UF ATLA T @7 H19% 8 T 927 5 1 "entaa & 10 2 e
AT T AT 8 FT U7 6 AT AT g1 ATeaca = HLATEAT i ATAT TG & 1 3759

2020 I7 T8 TATT A TG & TEH g ATt AAT8IT F AR FHIT |
(iv) Tfere 1 9, 937 3 % a1, Fetrted siq:eaaa AT S, oG-

“4 AUUH 8 H 9T 6 FSAT AT T 1a 2raT gl T o, sSMEuUH 8 & AT FHaEAT 1@ &
forT ATl T AT 3 U UH 8, H TH 4T HEAT T ST T@T AT 2

5 TATY TG 3T TR0 el | HA [ ASU0H 8 F 47 54-54F ] AT @1 HFF 8
T orTioer At o 1T 8 iR T Gt ge § UTHEE dgl @1 9T 549-54% T AT
el TFaT AT g AT T A uwAeus qTHehi 6 orefie A fearfE F forg deeaaren®
T o FHILOT HATAT & FHafea g, Fres o agqeT I a@r 7St & o efiq A
RqfET % fore dereqTeds g T 93¢ FoFaT ST T2T g1 99T, srsuuy 8 9= "ere
F TqTT FHGGAT a0 @+ & T, 39 427 gegrei &7 9T ey 49 8 § a970 7@
T B
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. “MIEA T @l 7T 38 T ud 107 -
(i) 2T 21 F T X Aeterted sfaearaa AT S, s9id-

21 i RefEr srafer & arg $ I-T0Es FeqTd 9T g, 1 TheiTd €9 9 Jg LT il ST
T {3 ST ST ianeT S [Riat st sl T T § g s s & fasfia
RaTolt & ger STANRAr S AT REol & s o o g S o A Reafér
Fftq F IR # A< TEAT TS F gl TIGE, TS Afac Raf&T smafyr & amg i-
THTAST AT T T3% et ) & fore Refera 1 sl sam-

(F)  =eATH AF, s
(@) za R w5 #1 SE srerET 9 Rewor & s i sgEe JemEr S
oHa Tl gl
(i) =T 22 % ar, et sia:eaha BT ST, oG-
“TATET A

23- 237 [mffare 1 3]

237 FIRETTAT #1 TRYTOT (AT @l HiFE 1 Ud G o@T 7\ 8 § qevdd), &
et TeT 21 7 genfera AT AT | U sfRaca 3 GeneHl T a9 YA # AT S 98
AT ST 919 1 % 97 7 UF AT GT T 8 F U7 5 6 H ATear=ar iy qrerr
& FLAT T AR HIT 1

(i) Tforeg 1 &, 9=7 2 % a1, Futoted siq:eaiaa B S, d9iq-

“3. 3 T UF 10 F TATAT AT | Faterd 927 23 & 239 &l AT o@T g1 10 § STt 981
FaT 97 8 T T AT G989 § AT Al gl a7, Aoy 10 % 9T qesi & ary
FHAGAT T TG o (o1, T 97 H AT Tl AT o1@T q19 10 H F977 T@1 737 817

. “ATEA T ol 7 5 T UF 34” ¥ ,-
(i) 27 24 F T w7 AEferiaa giaeataa BT ST, srai-

“24  TIATT ET AIF 32 U U 1 AT TAAT FT TRATOT FAT g AT 88 TRAT 1 (IIT80
TFEY) Gigd qaTT Hal % AoN-H Thad i STUAT HLAT g Aaih AT @l q19F 28 T
UH 8, &7 #11d97, AT JIFgTHl H GRadT gF 1297, @r TEAAT § aiadar qfedt ua
@T At § aRadd & Thed Hl AUAT FLAT gl T QT of @ HIAHT § AT A1
HATATHT ARTELT THIEE Tl gl”

(i) =T 55 % arg, et e BT ST, -
“56-58 [affare 1 3]

59 W|TEATHAT HT TRATT (FTEAT F@T A 1 TF ATLATT @ GT9F 8 § FqTe), o v
BT 24 ¥ Ferreae AT AT 81 UF AEqcd 39 GeTeel 1 99 AR BT 6 a8 AT a@r
AMF TS T U 1 % 927 7 Ud WEAT @7 G19% 5 U UF 8 F 41 5 9 6 § qreaTedr i
TCATST % HLTEAT T AL FHT |
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(iii) wRfere 1/, 927 7 % T ax, Referiaa gidearea o soam, srai-

“7  TETET I T "Eterd 977 46-54 3i¥ 56-57 T AT @t ATHE 34 H ofAer Agt AT T
T FF T aedT e ¥ TS T8t g1 9% 58 #r ot agl fhar war g aite ag
ALUERATH gt & ef= fahr Rofér & oo Sseureas g & F1eor gerrest o
Tetad g, e o aage T 9T o @r 7St & i BT RaiteT & o gweaareas
T & JATC Rt ST 18T 81 JATY, EUue 34 F 97 "6eATel 6T FHAEAT a9T0 W@ 6
forT, =9 IRy HeATsi T AT |ET /e 34 § 9910 @ T gl

. “ATCAT @l HIAF 5 U U 37 § -
(i) &7 75 % T ox fRferfaa siaeanfoa o s, sraiq;-

“75 JEEF AT AIE GIT AT Stater  oiq | 9@ [ adr qadl forar = Ao Rarfér safer &
e H TIRATErT aTeadr 1 Al q9TdT S aF o Afedqed AT Tafd F ofq & @ Futated
FETFLE -

(F) TAHTEAAT ASHT FRATIaAT T L&, AT

(@) IAETAAT AT A qeT fAQraaret & I THTET T T & 1§ 6 T g,
5 & 398 7g RATEAT Somerm 927 g Tt 21 4 sffeac qae=dT Sl

afa i sAfEdca RO srafer & T THECAAT TISHT T FIAT @ AT I AN/ FISAT 6 o=
SEET T ATAL T FTIUIT HT adqT g ST ST TATIAT ZRT a7 IH AT T oI@T J19 =€ T uF 10
RaIET srater & a1@ #1 52a7s % A=aid Tehed STUTerd g A< ATLAT g 3T e § qH
AT o A faawon & g ITART FATel F 39 AT [l T ThenTg &9 F T97ed g
T T T AT FRAT BT ST F TH AT FBawon F e 9% oq 8 S U fEfery Rt sftaa

& AT AT Ty FATd 517
(ii) 2T 102 % arg, Feferfad siaeaiea T S, sraiq-
“103 [afxfore 1 3]

104 FrRETFar # 7RYTo7 (AT J@T qT9F 1 UF 9T J@T JT9F 8 T Hemer) 927 75
T FTET FIAT g1 T ATeqcA 3 GLTEAT I T AR FHAT TG qg ARATT AT HIAF 58
T U 1 % 927 7 UF AT 6T qT9F (35 T UH 8) & 437 5 9 6 § FIear+ar it qfesqrr
FT HMYT AT FAT 51"

(iii) wf¥fere 1 ¥, 97 4 % = 9, AEterted staearea BT S, s9iq-

“4 HHHI FTA ST TATA TG F HATET 30g T 0H 37 % 937 93-99 F4T 101 1 WILA T «@r
ATAE 37 § AT gl AT AT § T SRA Aol | Hatad I27 Sgf A SUIh THAT
TAT §, ASTHARCH 1 TgaAT I FIUPT A RAIET F7 To9-a7 i & Jq&0
ATCATT @T T 101, AT T HIFhT T TIH-ITE SFw0r, § orfaer Fru 10 8 8w
TATET AT F Hetea G2 AT gl § yreiiw a8 g1 Jur, sruua 37 % § deasi
& FTY ATEIAT qATU T@ % o0, T4 97 Hea1eli il A1 @1 779 37 § S+ @1
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TAT 81 92T 103 ATSTHRAOH 17, AT ierar & gatard g e o aagsdt 9T o
HTA® JATL % 3T 2

[FT. %. 01/01/2009-F7=-V (&= VIII)]

.31 3. qd, 9k araa

foroqur ;o fAgw, 9 F OO, ey, 9n-2, §2-3, 3T (i) § aranf. 111(:0) g an
16 ®ZatT, 2015 &1 THIAT T & ¥ Ateg==T Fear ar.%1.. 365(31) arra 30 A1+, 2016;
ar.F1.fA. 258(37) AT 17 919, 2017, ar.#1.. 310(31) arde 28 |1+, 2018 &, a1.47.19.

903(37) AT 20 fArawaw, 2018, AT #1.7. 273(31) A 30 AT, 2019 3f7 ar.#7.5. 274(31)
arE 30 |1, 2019 51T 390 T fohu 1w o)

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 24th July, 2020

G.S.R. 463(E).— In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting Authority,
hereby makes the following rules further to amend the Companies (Indian Accounting Standards) Rules, 2015,
namely:—

1. Short title and commencement.-(1) These rules may be called the Companies (Indian Accounting Standards)
Amendment Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Indian Accounting Standards) Rules, 2015, in the “Annexure”, under the heading “B.
Indian Accounting Standards (Ind AS)”,-

(A) in “Indian Accounting Standard (Ind AS) 103”, -

(i) for paragraph 3, the following shall be substituted, namely:-

“3 An entity shall determine whether a transaction or other event is a business combination by
applying the definition in this Ind AS, which requires that the assets acquired and liabilities
assumed constitute a business. If the assets acquired are not a business, the reporting entity shall
account for the transaction or other event as an asset acquisition. Paragraphs BS—B12D provide
guidance on identifying a business combination and the definition of a business.”;

(ii) after paragraph 640, the following shall be inserted, namely:-

“64P Definition of a Business (Amendments to Ind AS 103), added paragraphs B7A-B7C, BSA and B12A—
B12D, amended the definition of the term ‘business’ in Appendix A, amended paragraphs 3, B7-B9,
B11 and B12 and deleted paragraph B10. An entity shall apply these amendments to business
combinations for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after the 1% April, 2020 and to asset acquisitions that occur on or after the
beginning of that period.”;

(iii) in Appendix A, for definition of the term “business”, the following definition shall be substituted, namely:-

“business  An integrated set of activities and assets that is capable of being conducted and managed
for the purpose of providing goods or services to customers, generating investment income
(such as dividends or interest) or generating other income from ordinary activities.”;

(iv) in Appendix B,-
(I)  for paragraph B7, the following shall be substituted, namely:-

“B7 A business consists of inputs and processes applied to those inputs that have the ability to
contribute to the creation of outputs. The three elements of a business are defined as follows (see
paragraphs B8-B12D for guidance on the elements of a business):

(a) Input: Any economic resource that creates outputs, or has the ability to contribute to the creations
of outputs, when one or more processes are applied to it. Examples include non-current assets
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ey

(b)

(©)

(including intangible assets or rights to use non-current assets), intellectual property, the ability to
obtain access to necessary materials or rights and employees.

Process: Any system, standard, protocol, convention or rule that, when applied to an input or
inputs, creates outputs or has the ability to contribute to the creations of outputs. Examples include
strategic management processes, operational processes and resource management processes. These
processes typically are documented, but the intellectual capacity of an organised workforce having
the necessary skills and experience following rules and conventions may provide the necessary
processes that are capable of being applied to inputs to create outputs. (Accounting, billing,
payroll and other administrative systems typically are not processes used to create outputs.)

Output: The result of inputs and processes applied to those inputs that provide goods or services
to customers, generate investment income (such as dividends or interest) or generate other income
from ordinary activities.”;

after paragraph B7, the following shall be inserted, namely:-

“Optional test to identify concentration of fair value

B7A Paragraph B7B sets out an optional test (the concentration test) to permit a simplified assessment of
whether an acquired set of activities and assets is not a business. An entity may elect to apply, or not
apply, the test. An entity may make such an election separately for each transaction or other event.
The concentration test has the following consequences:-

B7B

(a)

(b)

if the concentration test is met, the set of activities and assets is determined not to be a business
and no further assessment is needed;

if the concentration test is not met, or if the entity elects not to apply the test, the entity shall then
perform the assessment set out in paragraphs B§—-B12D.

The concentration test is met if substantially all of the fair value of the gross assets acquired is
concentrated in a single identifiable asset or group of similar identifiable assets. For the concentration
test:

(a)

(b)

(©

(d

(e)

®

gross assets acquired shall exclude cash and cash equivalents, deferred tax assets, and goodwill
resulting from the effects of deferred tax liabilities;

the fair value of the gross assets acquired shall include any consideration transferred (plus the
fair value of any non-controlling interest and the fair value of any previously held interest) in
excess of the fair value of net identifiable assets acquired. The fair value of the gross assets
acquired may normally be determined as the total obtained by adding the fair value of the
consideration transferred (plus the fair value of any non-controlling interest and the fair value of
any previously held interest) to the fair value of the liabilities assumed (other than deferred tax
liabilities), and then excluding the items identified in sub-paragraph (a). However, if the fair
value of the gross assets acquired is more than that total, a more precise calculation may
sometimes be needed;

a single identifiable asset shall include any asset or group of assets that would be recognised and
measured as a single identifiable asset in a business combination;

if a tangible asset is attached to, and cannot be physically removed and used separately from,
another tangible asset (or from an underlying asset subject to a lease, as defined in Ind AS 116,
Leases), without incurring significant cost, or significant diminution in utility or fair value to
either asset (for example, land and buildings), those assets shall be considered a single
identifiable asset;

when assessing whether assets are similar, an entity shall consider the nature of each single
identifiable asset and the risks associated with managing and creating outputs from the assets
(that is, the risk characteristics);

the following shall not be considered similar assets:
(i) atangible asset and an intangible asset;

(i1) tangible assets in different classes (for example, inventory, manufacturing equipment and
automobiles) unless they are considered a single identifiable asset in accordance with the
criterion in subparagraph (d);

(iii) identifiable intangible assets in different classes (for example, brand names, licences and
intangible assets under development);

(iv) afinancial asset and a non-financial asset;

(v) financial assets in different classes (for example, accounts receivable and investments in
equity instruments); and
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(vi) identifiable assets that are within the same class of asset but have significantly different risk
characteristics.

B7C The requirements in paragraph B7B do not modify the guidance on similar assets in Ind AS 38,
Intangible Assets; nor do they modify the meaning of the term ‘class’ in Ind AS 16, Property, Plant
and Equipment, Ind AS 38 and Ind AS 107, Financial Instruments: Disclosures.”;

(I1I) for paragraph B8, the following shall be substituted, namely:-
“Elements of a Business

B8 Although businesses usually have outputs, outputs are not required for an integrated set of activities and
assets to qualify as a business. To be capable of being conducted and managed for the purpose
identified in the definition of a business, an integrated set of activities and assets requires two essential
elements—inputs and processes applied to those inputs. A business need not include all of the inputs or
processes that the seller used in operating that business. However, to be considered a business, an
integrated set of activities and assets must include, at a minimum, an input and a substantive process
that together significantly contribute to the ability to create output. Paragraphs B12-B12D specify how
to assess whether a process is substantive.”;

(IV) after paragraph B8, the following shall be inserted, namely:-

“B8A If an acquired set of activities and assets has outputs, continuation of revenue does not on its own
indicate that both an input and a substantive process have been acquired.”;

) for paragraph B9, the following shall be substituted, namely:-

“B9 The nature of the elements of a business varies by industry and by the structure of an entity’s operations
(activities), including the entity’s stage of development. Established businesses often have many
different types of inputs, processes and outputs, whereas new businesses often have few inputs and
processes and sometimes only a single output (product). Nearly all businesses also have liabilities, but a
business need not have liabilities. Furthermore, an acquired set of activities and assets that is not a
business might have liabilities.”;

(VI) for paragraph B10, the following shall be substituted, namely:-
“B10 [Refer Appendix 1]7;
(VID) for paragraph B11, the following shall be substituted, namely:-

“B11 Determining whether a particular set of activities and assets is a business shall be based on whether
the integrated set is capable of being conducted and managed as a business by a market participant.
Thus, in evaluating whether a particular set is a business, it is not relevant whether a seller operated
the set as a business or whether the acquirer intends to operate the set as a business.”;

(VIID for paragraph B12, the following shall be substituted, namely:-
“Assessing whether an acquired process is substantive

B12 Paragraphs B12A-B12D explain how to assess whether an acquired process is substantive if the
acquired set of activities and assets does not have outputs (paragraph B12B) and if it does have
outputs (paragraph B12C).”;

(IX) after paragraph B12, the following shall be inserted, namely:-

“B12A An example of an acquired set of activities and assets that does not have outputs at the acquisition
date is an early-stage entity that has not started generating revenue. Moreover, if an acquired set of
activities and assets was generating revenue at the acquisition date, it is considered to have outputs
at that date, even if subsequently it will no longer generate revenue from external customers, for
example because it will be integrated by the acquirer.

B12B If a set of activities and assets does not have outputs at the acquisition date, an acquired process (or
group of processes) shall be considered substantive only if-

(a) itis critical to the ability to develop or convert an acquired input or inputs into outputs; and

(b) the inputs acquired include both an organised workforce that has the necessary skills,
knowledge, or experience to perform that process (or group of processes) and other inputs that
the organised workforce could develop or convert into outputs. Those other inputs could
include-

(i) intellectual property that could be used to develop a good or service;
(i1) other economic resources that could be developed to create outputs; or

(ii1) rights to obtain access to necessary materials or rights that enable the creation of future
outputs.
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Examples of the inputs mentioned in subparagraphs (b)(i)—(iii) include technology, in-process
research and development projects, real estate and mineral interests.

B12C If a set of activities and assets has outputs at the acquisition date, an acquired process (or group of
processes) shall be considered substantive if, when applied to an acquired input or inputs, it-

(a)

(b)

is critical to the ability to continue producing outputs, and the inputs acquired include an
organised workforce with the necessary skills, knowledge, or experience to perform that
process (or group of processes); or

significantly contributes to the ability to continue producing outputs and-
(i) 1is considered unique or scarce; or

(i) cannot be replaced without significant cost, effort, or delay in the ability to continue
producing outputs.

B12D The following additional discussion supports both paragraphs B12B and B12C:

(a)

(b)
©

an acquired contract is an input and not a substantive process. Nevertheless, an acquired
contract, for example, a contract for outsourced property management or outsourced asset
management, may give access to an organised workforce. An entity shall assess whether an
organised workforce accessed through such a contract performs a substantive process that the
entity controls, and thus has acquired. Factors to be considered in making that assessment
include the duration of the contract and its renewal terms;

difficulties in replacing an acquired organised workforce may indicate that the acquired
organised workforce performs a process that is critical to the ability to create outputs;

a process (or group of processes) is not critical if, for example, it is ancillary or minor within
the context of all the processes required to create outputs.”;

(v) in Appendix 1, for paragraph 6, the following shall be substituted, namely:-

“6. The following paragraph numbers appear as ‘Deleted’ in IFRS 3. In order to maintain consistency with
paragraph numbers of IFRS 3, the paragraph numbers is retained in Ind AS 103:

(a) Paragraph B10
(b) Paragraphs B28-B30
(c) Paragraph B32(a)”;
B) in “Indian Accounting Standard (Ind AS) 1077, -

(i) after paragraph 24G, the following shall be inserted, namely:-

“Uncertainty arising from interest rate benchmark reform

24H For hedging relationships to which an entity applies the exceptions set out in paragraphs 6.8.4-6.8.12
of Ind AS 109, an entity shall disclose-

(a) the significant interest rate benchmarks to which the entity’s hedging relationships are exposed,

(b) the extent of the risk exposure the entity manages that is directly affected by the interest rate
benchmark reform;

(c) how the entity is managing the process to transition to alternative benchmark rates;

(d) a description of significant assumptions or judgements the entity made in applying these
paragraphs (for example, assumptions or judgements about when the uncertainty arising from
interest rate benchmark reform is no longer present with respect to the timing and the amount of
the interest rate benchmark-based cash flows); and

(e) the nominal amount of the hedging instruments in those hedging relationships.”;

(i1) after paragraph 44CC, the following shall be inserted, namely:-
44DD [Refer Appendix 1];

44DE Interest Rate Benchmark Reform (amendments to Ind AS 109 and Ind AS 107) added paragraphs 24H
and 44DF. An entity shall apply these amendments when it applies the amendments to Ind AS 109.

44DF In the reporting period in which an entity first applies Interest Rate Benchmark Reform, an entity is not
required to present the quantitative information required by paragraph 28(f) of Ind AS 8, Accounting

Policies, Changes in Accounting Estimates and Errors.

2

(iii) in Appendix 1, for paragraph 5, the following shall be substituted, namely:-
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“5 Paragraphs 421-42S of IFRS 7 have not been included in Ind AS 107 as these paragraphs relate to initial
application of IFRS 9 which are not relevant in Indian context. Paragraphs 43-44BB related to effective
date and transition given in IFRS 7 have not been given in Ind AS 107 since it is not relevant in Indian
context. However, in order to maintain consistency with paragraph numbers of IFRS 7, these paragraph
numbers are retained in Ind AS 107. Paragraph 44DD relates to IFRS 17, Insurance Contracts, for
which corresponding Ind AS is under formulation.”;

(C)in “Indian Accounting Standard (Ind AS) 109>, -
(i) after paragraph 6.7.4, the following shall be inserted, namely:-

“6.8 Temporary exceptions from applying specific hedge accounting requirements

6.8.1 An entity shall apply paragraphs 6.8.4—6.8.12 and paragraphs 7.1.8 and 7.2.26(d) to all hedging
relationships directly affected by interest rate benchmark reform. These paragraphs apply only to
such hedging relationships. A hedging relationship is directly affected by interest rate
benchmark reform only if the reform gives rise to uncertainties about-

(a) the interest rate benchmark (contractually or non-contractually specified) designated as a
hedged risk; and/or

(b) the timing or the amount of interest rate benchmark-based cash flows of the hedged item or
of the hedging instrument.

6.8.2 For the purpose of applying paragraphs 6.8.4—6.8.12, the term ‘interest rate benchmark reform’
refers to the market-wide reform of an interest rate benchmark, including the replacement of an
interest rate benchmark with an alternative benchmark rate such as that resulting from the
recommendations set out in the Financial Stability Board’s July 2014 report ‘Reforming Major
Interest Rate Benchmarks’.?

6.8.3 Paragraphs 6.8.4-6.8.12 provide exceptions only to the requirements specified in these
paragraphs. An entity shall continue to apply all other hedge accounting requirements to hedging
relationships directly affected by interest rate benchmark reform.

Highly probable requirement for cash flow hedges

6.8.4 For the purpose of determining whether a forecast transaction (or a component thereof) is highly
probable as required by paragraph 6.3.3, an entity shall assume that the interest rate benchmark
on which the hedged cash flows (contractually or non-contractually specified) are based is not
altered as a result of interest rate benchmark reform.

Reclassifying the amount accumulated in the cash flow hedge reserve

6.8.5 For the purpose of applying the requirement in paragraph 6.5.12 in order to determine whether
the hedged future cash flows are expected to occur, an entity shall assume that the interest rate
benchmark on which the hedged cash flows (contractually or non-contractually specified) are
based is not altered as a result of interest rate benchmark reform.

Assessing the economic relationship between the hedged item and the hedging instrument

6.8.6 For the purpose of applying the requirements in paragraphs 6.4.1(c)(i) and B6.4.4— B6.4.6, an
entity shall assume that the interest rate benchmark on which the hedged cash flows and/or the
hedged risk (contractually or non-contractually specified) are based, or the interest rate
benchmark on which the cash flows of the hedging instrument are based, is not altered as a result
of interest rate benchmark reform.

Designating a component of an item as a hedged item

6.8.7 Unless paragraph 6.8.8 applies, for a hedge of a non-contractually specified benchmark
component of interest rate risk, an entity shall apply the requirement in paragraphs 6.3.7(a) and
B6.3.8—that the risk component shall be separately identifiable—only at the inception of the
hedging relationship.

6.8.8 When an entity, consistent with its hedge documentation, frequently resets (i.e, discontinues and
restarts) a hedging relationship because both the hedging instrument and the hedged item
frequently change (i.e, the entity uses a dynamic process in which both the hedged items and the
hedging instruments used to manage that exposure do not remain the same for long), the entity
shall apply the requirement in paragraphs 6.3.7(a) and B6.3.8—that the risk component is
separately identifiable—only when it initially designates a hedged item in that hedging

* The report, 'Reforming Major Interest Rate Benchmarks', is available at http://www.fsb.org/wpcontent/uploads/r 140722.pdf.
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relationship. A hedged item that has been assessed at the time of its initial designation in the
hedging relationship, whether it was at the time of the hedge inception or subsequently, is not
reassessed at any subsequent redesignation in the same hedging relationship.

End of application
6.8.9 An entity shall prospectively cease applying paragraph 6.8.4 to a hedged item at the earlier of-
(a) when the uncertainty arising from interest rate benchmark reform is no longer present with

respect to the timing and the amount of the interest rate benchmark-based cash flows of the
hedged item; and

(b) when the hedging relationship that the hedged item is part of is discontinued.
6.8.10 An entity shall prospectively cease applying paragraph 6.8.5 at the earlier of-

(a) when the uncertainty arising from interest rate benchmark reform is no longer present with
respect to the timing and the amount of the interest rate benchmark-based future cash flows
of the hedged item; and

(b) when the entire amount accumulated in the cash flow hedge reserve with respect to that
discontinued hedging relationship has been reclassified to profit or loss.

6.8.11 An entity shall prospectively cease applying paragraph 6.8.6-

(a) to a hedged item, when the uncertainty arising from interest rate benchmark reform is no
longer present with respect to the hedged risk or the timing and the amount of the interest
rate benchmark-based cash flows of the hedged item; and

(b) to a hedging instrument, when the uncertainty arising from interest rate benchmark reform
is no longer present with respect to the timing and the amount of the interest rate
benchmark-based cash flows of the hedging instrument.

If the hedging relationship that the hedged item and the hedging instrument are part of is
discontinued earlier than the date specified in paragraph 6.8.11(a) or the date specified in
paragraph 6.8.11(b), the entity shall prospectively cease applying paragraph 6.8.6 to that
hedging relationship at the date of discontinuation.

6.8.12 When designating a group of items as the hedged item, or a combination of financial
instruments as the hedging instrument, an entity shall prospectively cease applying paragraphs
6.8.4-6.8.6 to an individual item or financial instrument in accordance with paragraphs 6.8.9,
6.8.10, or 6.8.11, as relevant, when the uncertainty arising from interest rate benchmark reform
is no longer present with respect to the hedged risk and/or the timing and the amount of the
interest rate benchmark-based cash flows of that item or financial instrument.”;

(ii) after paragraph 7.1.7, the following shall be inserted, namely:-

“7.1.8 Interest Rate Benchmark Reform (amendments to Ind AS 109 and Ind AS 107), added Section 6.8 and
amended paragraph 7.2.26. An entity shall apply these amendments for annual periods beginning on
or after the 1st April, 2020.”;

(iii) after paragraph 7.2.20, the following heading shall be inserted, namely:-
“Transition for hedge accounting (Chapter 6)”;
(iv) for paragraph 7.2.26, the following shall be substituted, namely:-

“7.2.26 As an exception to prospective application of the hedge accounting requirements of this Standard, an
entity-

(a)-(c) [Refer Appendix 1]

(d) shall apply the requirements in Section 6.8 retrospectively. This retrospective application
applies only to those hedging relationships that existed at the beginning of the reporting period
in which an entity first applies those requirements or were designated thereafter, and to the
amount accumulated in the cash flow hedge reserve that existed at the beginning of the
reporting period in which an entity first applies those requirements.”;

(v) in Appendix 1, for paragraph 4, the following shall be substituted, namely:-

“4. Following paragraphs related to transition have not been included as these paragraphs are not relevant in
Indian context. However, in order to maintain consistency with paragraph numbers of IFRS 9, the
paragraph numbers are retained in Ind AS 109:

(i) Paragraph 7.2.2
(ii) Paragraphs 7.2.6-7.2.7
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(iii) Paragraphs 7.2.12-7.2.13
(iv) Paragraphs 7.2.14A-7.2.25
(v) Paragraphs 7.2.26 (a)-(c)
(vi) Paragraphs 7.2.27-7.2.28”;
(D)in “Indian Accounting Standard (Ind AS) 1167, -
(i) after paragraph 46, the following shall be inserted, namely:-

“46A As a practical expedient, a lessee may elect not to assess whether a rent concession that meets the
conditions in paragraph 46B is a lease modification. A lessee that makes this election shall account for any change
in lease payments resulting from the rent concession the same way it would account for the change applying this
Standard if the change were not a lease modification.

46B The practical expedient in paragraph 46A applies only to rent concessions occurring as a direct
consequence of the covid-19 pandemic and only if all of the following conditions are met:-
(a) the change in lease payments results in revised consideration for the lease that is substantially the
same as, or less than, the consideration for the lease immediately preceding the change;
(b) any reduction in lease payments affects only payments originally due on or before the 30" June,
2021 (for example, a rent concession would meet this condition if it results in reduced lease

payments on or before the 30™ June, 2021 and increased lease payments that extend beyond the
30" June, 2021); and

(c) there is no substantive change to other terms and conditions of the lease.”;
(ii) after paragraph 60, the following shall be inserted, namely:-
“60A If a lessee applies the practical expedient in paragraph 46A, the lessee shall disclose-

(a) that it has applied the practical expedient to all rent concessions that meet the conditions in paragraph
46B or, if not applied to all such rent concessions, information about the nature of the contracts to
which it has applied the practical expedient (see paragraph 2); and

(b) the amount recognised in profit or loss for the reporting period to reflect changes in lease payments
that arise from rent concessions to which the lessee has applied the practical expedient in paragraph
46A.7;

(iii) in Appendix C,
(a) after paragraph Cl1, the following paragraph shall be inserted, namely:-
“ClA  Covid-19-Related Rent Concessions, added paragraphs 46A, 46B, 60A, C20A and C20B. A
lessee shall apply that amendment for annual reporting periods beginning on or after the April 1%, 2020.
In case a lessee has not yet approved the financial statements for issue before the issuance of this

amendment, then the same may be applied for annual reporting periods beginning on or after the
April 1%, 2019.7;

(b) after paragraph C20, the following shall be inserted, namely:-
“Covid-19-related rent concessions for lessees

C20A A lessee shall apply Covid-19-Related Rent Concessions (see paragraph C1A) retrospectively,
recognising the cumulative effect of initially applying that amendment as an adjustment to the opening
balance of retained earnings (or other component of equity, as appropriate) at the beginning of the annual
reporting period in which the lessee first applies the amendment.

C20B  In the reporting period in which a lessee first applies Covid-19-Related Rent Concessions, a
lessee is not required to disclose the information required by paragraph 28(f) of Ind AS 8.”;
(E) in “Indian Accounting Standard (Ind AS) 17, -
(i) in paragraph 7, for the definition of the term “Material”, the following shall be substituted, namely:-
“Material:

Information is material if omitting, misstating or obscuring it could reasonably be expected to
influence decisions that the primary users of general purpose financial statements make on the basis of
those financial statements, which provide financial information about a specific reporting entity.

Materiality depends on the nature or magnitude of information, or both. An entity assesses whether
information, either individually or in combination with other information, is material in the context of its
financial statements taken as a whole.

Information is obscured if it is communicated in a way that would have a similar effect for primary users of
financial statements to omitting or misstating that information. The following are examples of circumstances
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(ii)

(iii)

that may result in material information being obscured:-

(a) information regarding a material item, transaction or other event is disclosed in the financial statements
but the language used is vague or unclear;

(b) information regarding a material item, transaction or other event is scattered throughout the financial
statements;

(c) dissimilar items, transactions or other events are inappropriately aggregated;
(d) similar items, transactions or other events are inappropriately disaggregated; and

(e) the understandability of the financial statements is reduced as a result of material information being
hidden by immaterial information to the extent that a primary user is unable to determine what
information is material.

Assessing whether information could reasonably be expected to influence decisions made by the primary
users of a specific reporting entity’s general purpose financial statements requires an entity to consider the
characteristics of those users while also considering the entity’s own circumstances.

Many existing and potential investors, lenders and other creditors cannot require reporting entities to provide
information directly to them and must rely on general purpose financial statements for much of the financial
information they need. Consequently, they are the primary users to whom general purpose financial
statements are directed. Financial statements are prepared for users who have a reasonable knowledge of
business and economic activities and who review and analyse the information diligently. At times, even well-
informed and diligent users may need to seek the aid of an adviser to understand information about complex
economic phenomena.”;

after paragraph 139Q), the following shall be inserted, namely:-
“139R-139S [Refer Appendix 1]

139T Definition of Material (Amendments to Ind AS 1 and Ind AS 8) amended paragraph 7 of Ind AS 1
and paragraph 5 of Ind AS 8, and deleted paragraph 6 of Ind AS 8. An entity shall apply those
amendments prospectively for annual periods beginning on or after the 1* April, 2020.”;

in Appendix 1, for paragraph 10, the following shall be substituted, namely:-

“10. Paragraphs 139 to 139M and 1390-139P related to Transition and Effective Date have not been
included in Ind AS 1 as these are not relevant in Indian context. Paragraph 139R relates to IFRS 17,
Insurance Contracts, for which corresponding Ind AS is under formulation. Paragraph 139S is not
included since it relates to amendments due to Conceptual Framework for Financial Reporting under
IFRS Standards for which corresponding Conceptual Framework for Financial Reporting under
Indian Accounting Standards is under formulation. However, in order to maintain consistency with
paragraph numbers of IAS 1, these paragraph numbers are retained in Ind AS 1.”;

(F)  in “Indian Accounting Standard (Ind AS) 8”, -

®

(ii)

(iii)

@iv)

in paragraph 5, for the definition of term “Material”, the following shall be substituted, namely:-

“the term “Material”, used in this Standard shall have the same meaning as assigned to it in paragraph 7
of Ind AS 1.7

for paragraph 6, the following shall be substituted, namely:-
“6 [Refer Appendix 1]7;
after paragraph 53, the following shall be inserted, namely:-
“Effective date and transition

54-54G [Refer Appendix 1]

54H Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 7 of Ind AS 1
and paragraph 5 of Ind AS 8, and deleted paragraph 6 of Ind AS 8. An entity shall apply those
amendments prospectively for annual periods beginning on or after the 1% April, 2020.”;

in Appendix 1, after paragraph 3, the following shall be inserted, namely:-

“4 Paragraph 6 appears as ‘deleted’ in IAS 8. In order to maintain consistency with paragraph numbers of
IAS 8, the paragraph number is retained in Ind AS 8.

5 Paragraphs 54-54E of IAS 8 related to Effective Date and transition have not been included in Ind AS 8
as these are not relevant in Indian context. Paragraphs 54F-54G are not included since these relate to
amendments due to Conceptual Framework for Financial Reporting under IFRS Standards for which
corresponding Conceptual Framework for Financial Reporting under Indian Accounting Standards is
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under formulation. However, in order to maintain consistency with paragraph numbers of IAS 8, these
paragraph numbers are retained in Ind AS 8.”;

(G)in “Indian Accounting Standard (Ind AS) 107, -
(i) for paragraph 21, the following shall be substituted, namely:-

“21 If non-adjusting events after the reporting period are material, non-disclosure could reasonably
be expected to influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements, which provide financial information about a
specific reporting entity. Accordingly, an entity shall disclose the following for each material
category of non-adjusting event after the reporting period-

(a)the nature of the event; and
(b) an estimate of its financial effect, or a statement that such an estimate cannot be made.”;

(ii) after paragraph 22, the following shall be inserted, namely:-
“Effective date

23-23B [Refer Appendix 1]

23C Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 21. An entity shall
apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”

(iii) in Appendix 1, after paragraph 2, the following shall be inserted, namely:-

“3  Paragraphs 23-23B of IAS 10 related to Effective Date have not been included in Ind AS 10 as these are
not relevant in Indian context. However, in order to maintain consistency with paragraph numbers of
IAS 10, these paragraph numbers are retained in Ind AS 10.”;

(H)in “Indian Accounting Standard (Ind AS) 34”, -
(i) for paragraph 24, the following shall be substituted, namely:-
“24 1Ind AS 1 defines material information and requires separate disclosure of material items, including (for
example) discontinued operations, and Ind AS 8, Accounting Policies, Changes in Accounting

Estimates and Errors requires disclosure of changes in accounting estimates, errors, and changes in
accounting policies. The two Standards do not contain quantified guidance as to materiality.”;

(i) after paragraph 55, the following shall be inserted, namely:-
“56-58 [Refer Appendix 1]

59  Definition of Material (Amendments to Ind AS 1 and Ind AS 8) amended paragraph 24. An entity shall
apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”;

(iii) in Appendix 1, for paragraph 7, the following shall be substituted, namely:-

“7 Paragraphs 46-54 and 56-57 related to effective date have not been included in Ind AS 34 as these are
not relevant in Indian context. Paragraph 58 is not included since it relates to amendments due to
Conceptual Framework for Financial Reporting under IFRS Standards for which corresponding
Conceptual Framework for Financial Reporting under Indian Accounting Standards is under
formulation. However, in order to maintain consistency with paragraph numbers of IAS 34, these
paragraph numbers are retained in Ind AS 34.”;

(D in “Indian Accounting Standard (Ind AS) 377, -
(i) for paragraph 75, the following shall be substituted, namely:-

“75 A management or board decision to restructure taken before the end of the reporting period does not
give rise to a constructive obligation at the end of the reporting period unless the entity has, before the
end of the reporting period-

(a) started to implement the restructuring plan; or

(b)  announced the main features of the restructuring plan to those affected by it in a sufficiently
specific manner to raise a valid expectation in them that the entity will carry out the
restructuring.

If an entity starts to implement a restructuring plan, or announces its main features to those affected,
only after the reporting period, disclosure is required under Ind AS 10 Events after the Reporting
Period, if the restructuring is material and non-disclosure could reasonably be expected to influence
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decisions that the primary users of general purpose financial statements make on the basis of those
financial statements, which provide financial information about a specific reporting entity.”;

(ii) after paragraph 102, the following shall be inserted, namely:-
“103 [Refer Appendix 1]

104  Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 75. An entity shall
apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”;

(iii) in Appendix 1, for paragraph 4, the following shall be substituted, namely:-

“4. Paragraphs 93-99 and 101 related to Transitional Provisions and Effective date given in IAS 37 have
not been given in Ind AS 37, since all transitional provisions related to Ind ASs, wherever considered
appropriate have been included in Ind AS 101, First-time Adoption of Indian Accounting Standards
corresponding to IFRS 1, First-time Adoption of International Financial Reporting Standards and
paragraphs related to Effective date are not relevant in Indian context. However, in order to maintain
consistency with paragraph numbers of IAS 37, these paragraph numbers are retained in Ind AS 37.
Paragraph 103 relates to IFRS 17, Insurance Contracts, for which corresponding Ind AS is under
formulation.”;

[F.No.01/01/2009-CL-V (Pt.VIID)]
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