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i) Stare ST IRl o ATTFTT ST FIAT-[ET0T 5 Faer § TATET =T 3 7aid qfaa
HTAETHT % o0 q3e T Aqanefie Jare =t woIwsti it giafaa Fm

. IRETETS: =9 AT § S 9% 999 | SeT9qT SAuterd 7 g,
%) “aftfaw & fra srfaf==e, 1938 (1938 =1 4) st 2|

=) “grigEeer 7 T B T e wrtasr srfarfeem, 1999 (1999 =T 41) #F amer 3 #r
IT-eTT (1) 3 rehier efue aredier S B e e arfger st 2)

T) “HrEeA” & S{ad S ARl gIeT Tearad TG e qoF T2 e HHa Fd S Tiar Sarsd
&, St St S a5 ST € st S| fa e e S 2

7) “arfihiea fiftmw & 720, Tzt ffemt 6w o=, i # g, w sifem-sw afafew
iRt i Siewe uh a9 & 3 fifte wfor st 2

T) “hiftaw F s it arde” 7 a8 adE St g ST g f g 64 90 A (2) F Iwast
F ST ATHTRAT g7 S &7 SR e G star 2

=) “|garTa” & qrfort &t ag Fufa st g St arfert F srerdor sturar ge it srafy guw gm w
gl 2T Hiaanra T T A 7 FT9 F FL07 I g Tl 2
Fera fap Foeft oft arferdt it I R &7 sErae 9 37 9 991 A5l /T S, a{w ge

F srafer % sfrae SifF=w 7 e AT =i=E i g0 S THET TTierE 9 SR Fa7 i T
et s srRfeTeRaT & =fed giv & wreor /gl fohar 14T )

) “HG I ATH" & I8 AT ATHIT 2 ST qrieret F &arast # AfREy =7 8 9o g W a2l

&) “gaTE qifert AT & dmmRar S FErsa [t aftesa g ™9 e w@r S1ar g  aw SEr 9

21, =7 fafaemt % sqam Faifa, seeaar w@fd F dwm aarme @it et 7 [t o
FIT Tteq FoRaT ST &l

) “Frae-FHa G T T TG ATHIT & STl Hated AT % SATHE AL T ETH 3T
e % A= asrh-w =T "ey Hee )

=) “FAfeeme g st gfte ot @ s vl S Ate # S| wwy gFeE # 3o g9 9 uE
qTferElt 3 SRt It it THT o1 weat st ¢ S sw e 3 iy gfwe Fee ety o=
(TATET) & IO AT T 2

7) “uwe fiffgw oAt # Aew = oot ¥ g g safde & fiffes % e F o

T e & Bl oTUET orraT [Aed ok & (&1 SRl 1T Y& a8/ Atsq g e a0
& JT arfereft i ordt % srETe T FRe % oA arfert s=fora At STt 81 |l ww i
e dag Fmr wief@Et % oo it F qram % oo ge & safa: aeg G el set
T TeTeeh STTREE FT ST /I e T FIdT § JAT T T qrHaAr | 0 o R
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2)

)

“diff iy wram ot d” & oFa fiftaw oot 1 Ses gHe d9ag dmT et
Aty § STt urterelt At srafer f gemr & Hffem sprae £ sate Hifva g Jor ffvmwt w7
AT ATiee, gETer, fAwTer, ArfEe S AR siawret 9% errEr wteeer g aHifed w9
H foreft v siaerer 9 fohaT ST |eRaT 2

“Faegdl dafy” (ATH-gA-AifREe) F wiierft F yiw & aire & af= FAiaw 3ot fit safy
AT 8 S s@ater F S0 gog SA9aT Il & AT FwAT hr T8 BRET A7 ATHEAEHAT 5

Tted g AT RAfT F Frese THTRdT FIT TATRATT T 8T AIET SHThT oF1<h %I AT
TTTCTTET 3T SR TTF9T T SRTATH Aal (AT ST JehdT

“qRueEaT A9 T F2 ATH ATHAT & ST AT aeqrast § [AHes 9 § qRveedr 97 a7 ¢

“Fraer TRERY g (T & R Rl #1 9f 1fie T afne 2

“Fifr srgor T [fer =1 A ster T & ST TRy smgeor SieeT £ s=te F I
TTfereiterT™a gTeT T e 2|

“fiffw s 7 a7 fEeT ST € S uF I dag TrierEt F St et it TS Atee
fAfert # Fateor fifvas 7 i % seed A st F3 F o arfertarF wr saqata aqr
L

“gfoem” @ srifors sweeon, =, srerdor, gfRoear snfe i fufy & soet & yearfaa
et fAfeet & y=ter 7fRe 9o 97 gf[eEt 1 A st 2

“Srafig Nt wiferft” & gffe dag Frar s srfena 8 set ffwast 1 spram aferh fi
T srafer & srerat arferft v s sprare srater § e srar € qur wieew Fefaa st
T IT B

“FqafE AME AITE (EST) F ad TEqTad [AHIEE Fear 9% 3 9 T ey A9 g,

TAT T JA ICATE % AT ATH % AT ATAIh (VS-3T) ATH & € § TAAT ¢, AT TqH a7
TS A taat o Sifeaw arw it ge onfaer g asdr 2

“qrferdt &1 TryadaE HHTT 7 A Toi A 5 HOT AT & Tl T’ 6 qae #§
FHATHRAT F FIT 3% aATe GIT STAAIGT SATEH- 3 AT 6 STTATT TAHEF FRT T8
AT, T AT et % A T2 S WIhd A T<h AT T e i [Ha? o H1-J0dr %
e H HqE B T, AT 61 9rdl o6 A <7 ot SRl 37 77 THRl 9ram b o,
7f% &S T, T T F a1 ierdt Teqrast # Ifearad @il vt % ar, dqdts ardai, IS Fs
i, 3 |1 379aT I ToT i’ &7 I i3 2|

F) “QEEdT qafq” F T st Hiraw £ e & 1 [aw gt aut fi sty st § e

)

srater % A ATfore e THHaw 7 SR Agl e & H A g2 Aol w1 IF:9adq"
LA o [T gFhae gl

“RafSa R & 7 [t ot wa € S I\ e 99 a9 & gag § [t 6 1€ 2|
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W) “Five™ Raey” & |feeT % T § 9w =7 7 AFfEy odt & aqan el § 9RasFaar seEm
T T AW T 9T F7A 6 (07 e 7 ITaee Fi15 M5 9T S a 2

7) “we ity qifedi” & e dag S oot st 8, S|t AREs FT qar Tt &
T H THHLT AT g7 a7 S 2

7) “diftq f” = =y v vew Fww ier S oot i ot F e ST =tE i gy WA
B o T TR & STar AT Sl U F8Y 0197 ST FTET HT S 1407 Q2 F 6 [0 3T 3,
IR

7) “IEdqur” | HUT G FAAAT FHAT TTTHT il TR Ao 2

) “eredur geq© F 7 9T, AT A g, AFAT & S anfort i erat F e steadr £ oty
7 gt 2

7) “Ra=” & o it 75 vF Ay & oba: srerar stora: Srrat F s afe dag A o F
ST wEaTraT At et # 7 s At fRfenEy) o siaeor % g Faer F == | 9T
Tl o TolT ITTCTE ST 0 SAHTT < il e ATHId 2|

o1) ‘=g o fiftgw & fifvmw £ ag afer afwa g s nferta=t g q= FafEg wfees
AT AT HioaT § A Uha SHaq & 97 AAHa dqaardi 9 A&7 6l St § o7 TH
TS ok forT weher i F w7 § /Tt St 2

v) “gfAe” & smttea e afte dag [ w1 s f&fore ster sperar wor s 8 o =9 e
T et & arfertemea it qrerar &7 Feaa 2l

7) “gffe dag srstitas qifedl” & e dag a7 oot saftna g s o s [ ot

AT Tl BIAT qAT TTITET STHTHT AR I Jo T THTH 21 ATl g TIaT HF H FF 80 T 6l o7
ITH ¥ T STHTCET (FaLeT) ST FLAT B

g) =t == Attt & smofvafe oiq St sfafaam, 1938 spmar S Bt i fBEm
TTFERr Srferfe=m, 1999 (1999 FT 41) sroaT Sd+  refid =y ¥ Fhegl =i a7 fAfF==t &
TieATo T o&at 3T SATHSARRAT & o1 AT g0 ST hHe: 39 ATIAHT THar FaAt qaar

fafRewt # 3 for feifa e @ )
eTa-li
IfAe dag T ST
4) gfAe dag Ffiur IaTR:
F) q(He TG ATHT ICIE FHad GHHATL JA<hF ITTET 3T THHAAL A(eF IcITal & aid
e ECRED RS I
) T U IeATE & gl A1 Tearraa yeah vt [t & siata saffea aheamt % Foames
T SO AT i e § e 7 Rerae A




[ar [II-@vE 4] HIA <pT TSYA @ STHTERUT 5

i) i THT S [fet & srefea B srow e seae s fReer oty
g F AT gie Rt Far srar g o avdt 1 [Faiwor uf Hate [t 6
A gd TSI % AT & YT 9% FohaT STuvm|

i) TRt == fAfRgwT & Ratta ordt & stefie same s

i) T ICATE TTAHA T SATEAT § SATTHAT FHeldl T TTAd HAT ST o0 =4 (A= HT *
rfrr 29 # sfeafea 2

) FfAe Hag arierHT Fafead § & U g0 9% 37 919 TErad Hea:
i) wrferet & wewa =7 & fiffa iy siw gfae @t & o wfor spram
ii) Tt § TgAd ®7 § o WL SraT e [ier § o Trer, S o sttes® ar
At Rafa & fifea wfer == ARt & Ao 5 § fatha swey F sae =Faw grf

o) TRTFAT ATH FH H FH TROFAAT T TG AT 5 Grd § 3aaded g [Afe # aw
Z7fer F FHT g

T) IeATET HT FATHTO, ST AT BN, ALATETATE (SHae AT =ream F oo daifs fdre @
Treten) faffem, 2016 F s g

) TS RIS Fearasit # w78 & F et aftnr w1 oo G s
i) RIERIEER IR
iy AR
Er2pglll
Y I I AT, TTE TIT & Aaid o a1 A< Ifeat

5) e X T ATH S ST T & siqeiq yeanad daT:

F) UTferet % 9 § qft afes gfH e dag S\ 3o it 5.7 § Fyiha =7 § &7 § 57 7aw
FrareRa Trter s Aeferfaa fRufa & 3= gt €, weartad 3

i) g 2 2 T
i) STET AT &, FATEST TET o6 ST ATHT ST FL 6 [l
) = & T JTelt 5.7 IfHe T AT 3TATat % s wgeaw ey Ay wedt € wet
i) Tft W, AqdE (TFSY) NHIAT 7 Aqgiadl (TESH), A= FE Bf, T¢ FEH-30%7
afaf T s arferlt % T § ITferi e g1 (A7 T47 arfuaEd SHaT 2|

i) et T, At (Tee) Nt e aateaat 9w Siem-s ot v, afy #
BT, T STEHT TTTHT &6 TTET H ATTTE €T FIT 94T AT Thel THIH 2l

) FIATH ST T F7 & A AT 6 AT AT
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qToft 5T
ITATET & THT A AifaT Tr
STrae T S (TadT) arferEt T THTH #7125 wiaera
i A= F Qe areft (Tererdt) qrieret | At et w1 7

qf2d sfram Rt fifeas (smdh)

=t it & sprare areft (werdrdt) arferft afga
e Rafe fiftay (e

arfdfigd ftH=e =1 5 M7 sr2rar 100,000 w97 wiey
e, ST oft srferen g

T) T ITATET & Farer & |qIoft 5,97 § TS T AaH NfAa wfer

FterRerTens (§3e) T8 2

T) T 904

i) fafe=m 5(1) # [Meiia 7 & g7 T2 3F AT TEAT6d H2d a1 (e Halg dIHT Il & 18 |/

g W 3 Aifaa wfer 7 @\ v s (R 37(F) #§ i 7 =aer #i giEae) T8l qers
TR, O HTHTaH SHThd SA1<h f Jog § 31 Taadi al aui f sTate & I A Awargor o

T 2l

if) TTforeT T srafer i FATE 3 978 FA w1 RS FAEA Ao A s,

ST o e 19(7) o sfeated &

iiiyaToreT 3 ST T aTE & Srerar qrierlt F A Yadd dF ad F 12 Aol % HET AHGAT
T g g T (ol &, ST A0 2, et e 51T Artaa =i<h srar Arareff g & g=ar
TG AT 3ursel w9 § Afer gear & forw 917 g
THF ATATIH, I Al AT % 18 g (67 1 AT Faer T9 (THUAHAT) T TR TAT
o T GIAT AT ATEE T ITAs €9 H A9 S g ¥ sirg fag s

i) TTETLET STAT TATIATAT AT Hgea 0 azat i e &t RRorfa # arferst % &g § fiar
Ftafaaw, 1938 T &7 45 % ITAT & ATHL AR AT ST

FTTTE F S T AT ¥ T2 grierraat & for, siferm & w6 9 arferdy & s

qrE T 2 9Y 9T ATGT &7 99 qF et ot THT o1& FIEhar YT FY9 & J18 UTerEt i
TS T, ST ST Tg BT, T Bl qehell g

=) T o 9T Siiaq 9T IR & FqT Jog T T AT FIaT o g 9% GO IR 6 S

ATHT AT ST TATET ST IS & ssTaeare=T gaeft a9 srar &7 3 aro-era ffve=t afega g+
FATH & S(aNd o H qEg a6 T T THAAT 105 TAerd & FH Al T AT T ST STTaq
A & TeawTel Taadt al-ay il srater % T 5 T A gt 7 Frehe g1 aar gl

6) grferdt s g et

F) =4 fafaewt & siavta faffmm 5, 20 sfiw 25 & FMyifia st F afiv, a+d dafrs gfhe @9 fur
ITATE AT AT UF TR oI T &F STHA T AT Fa1ET LT T FA 6 o0 e diHa ey =,
ST AN &, h g1 T9T F TR Iaadr o7 & I g T g
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) FfHe Tag ST ITTET 6 favta wa fheal oft fRarer fet waedy Ao wger:
i) TE AT I, TAATT AT GTHwTTerh TSl &% qIged & Hag § FEId AT ITIH &
q qea-gtia girm

i) e Hag ST ICATET 6 AT | STl ALEt T AT SATa7 & A(S & T qefedt & oy
ATEE AT FTAT STET &, q7 AT UE I TATE 5 el § SATIH TAGT Teqd H
TAT AT ITATE FIE oW EqTASIl § (AT SHagradar eIl

FE-IV
grferdt srafer iR shiffew spwraT safer
7) =g qrferdt srafey: weaw arfert srater:
%) Fafrh IFe dag ST SeaTat F o o F 7 qi a9 R0
q) qT{eF A(Ae Ga5 AHT IUTET & (0 7 § F7 UF 99 R
AT F STATRT T TATHLI AT qT (AT ST THaT g
8) iffrerr sraTer arafey: wrferet srafer 71 A= o6y fam, &+t st
e Hag ST IRl FAqH [aerwary FEma g
) wEe R A At et i Gewe, ¥ s Safes wiefEet oo it
AT AT 5 99 H FH Aol gl
i) NATHAT T ITATRT T ATHFIT F qht 3 S ST (i) F Tefi7 U 3eure  siae ffww
AT SAATEIT ST TTAHT SFTATEAT T Teh I TEATAT Y T 2
iii) ATt SR g sEter starEt qrferdt Aty aivatda we & forg arfer e & uw
e Suetsy T T & F9d o AT aREdd SuAsE (i) F ot 39 918 g seHited
Strer-sishe it 3 sTETe 2l

IV
Ftee, aTReR sic =

Q) FITeE, TLATHT ST =T THI-THT 9T TIIHIOT T AT Fhd T FAAERHIO T arieais
fafaat qarm sfram AT s Faare SRt & gaed =47 SRt F aqae g

ALATH-VI
iy Y o
10) FragaT FAAMY (@16 37 fifkme) F S arferdy F awfae

F) e NfAew iR s gea s i@ & g, ge sate (@ ffae) % aam gm a, hives
FT AT Tl HIA & H Gt q919 2 61 Rrfa § ffe qoor sy s 99 = % a1 a6/
arfereft e & ST R SR T e Fa #i gy (TesY) F#av, Ffs FrE g, a9 gr S|
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) TH THIC o THMIT AR =9 [AF=490 F siqvg f@aam 27(z) § Futta sawt F sifge 2281 g ==
THRTE THTE 1 T qrierfaat & o sy se v & arde & &9 af ft @ eveads sEte sw= i
STTUS(T| U FHTIH T ATHTRAT TIH T T TIH AT AT H AT He I 6 HaL qeret 0l e g
FAT FAT T T A [ATAqT AT F ST AT T [T F A7 (oheT Iqersd FHIT0a|

)

i)

7ty wrierETemes TEds Fe # fAHeT IaT §, T TEd oty 6 e qifers’ w7
YA el HAT, a1 AT qrferd’ Hit AT 1T Iriereftem<e i :9ad_ sarer & ofq §
AAAT ATEZAT AT oiq §, ST oft 573 H Y, a7 ¥ T srawgar qaty F ofq § gy
AT TA:EdA Aater % Faer | qrior] [A:9ade aier  ofF aF quraa [ & i
ToTa fAfer 3 fAter sweree v =8 sater 3 S0 AR S a°T RIS ST 9 A0 Aal gl

7f arferftemees v Matta = & e 1 w2 781 wear, av arferdt Bt Srfem wa<
o aafE (TT3e9) Faw, aftw w2 &1, & oA o st g arfort e qwroe A |
At =il saegar &ty & ofq § qura Hier 7 | Tr9r OIiere e il oTaT 6l
STty T grferEft FwTe v STush

FT, arferetem™a & arer ey ot aaer arferft 1 sreador w2 v Ao g qur e
TTTerET 3T A T SATeg T A 6 o H T2y ¥y iy e 0, S A a1e | 2, 2

gl

) T Sifte oAt % wrwe §, wrierftames & I sEwaar sty F e R ot swe srerdr
T A1 faeeT g srvrdor & T s a2 9 e o, AR q9e IR ger F are g9
qrferet f=er # ST T St

f)
i)

T T 9T 2 A=t % siaqta fafeem 27(3) & Fatfa saet & sifaes =21 g

TTerEl T JHTE qrerEr [ § Mot aer It 9T a9 Wi e 1w
HATGAT AT o i § 7T hT SATUIHN| T AT F I bt S e 7o it g Fwerdr
T ST AT gl THh SAATAT, HATIA TATE o ZAF UHT ITOET IT Tl SAMTEH FaL ITAH
REUE

TSN “HHTE Iierrat &7 e i 7 =+ fBFfhawt % siavia e 13 8§ Raifa sz
FATOT SATST T SIS & aT=, UTeEl o J97d gie it arrg & Femte=mme [fe g i 2

11) FARGAT AATH F A THTH TR T ad:

F) Sl UTferetemes qiferlt #7 qF:Jad9 F3qr §, dgf 9arer it |t & aqar -l (@) #@
Sfeaterd €7 # AR T T, GHTI e § F qrierErems g7 94 1 =7 | i [t # &y v
Terert | STEH FaT 1 TG0 F2d g ATAHT BT AT AT ST

) SHTRAT T T Fd T
i) TS SATST STAT gLea oy AT it 3 oY sraw Wiw=s age w4
ii) FATTT AT F I AT T H Mot TaeT THR T f0Tw saed Ta 999 F2 9967 ¢

T TATE, T HHTIT STATE 6 IF AN §, A7 HeTd ST Thd ¢ F20d 1o Tl AaTare a0 &fl Hs |
H T T Al (63 ST

iii) TTTTET % FHTIA & THT FHle T FHTIT THL I 3F A1 H S <9
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12) faafora gwma wiferdt fAfa:

%) TeAH SMHTHRAT 6 9T FHTE arterdt fAfeat givft, uw =t Yo Ieamat & forw, uw gy sfyaw
ICITGET o TorT AT UF HHT TTE ST IcqT&T 6 (70| TAH & Yo A8 § §afaaq IfHe g5 SaT el
F ST TEATrET AT TRt it TET arterr gt g v [t o Fae @i g\ vaw &
AL &I

o) AT qrierT fAter v o af=e M gem

) Ty arterdt fAfer ax e serer g v s =g 97 feergT i St aaar § At
TarEr THTE 50 AT 3 T a9 7 Afere 7t g

13) AH TREAFT AT T
%) FaT [Afe & o0 an) Aa9 TS SATSl &Y A9A-HET 97 IO FIT J0d 6l STuT| 6
ffer & fore Ay aduTe =Aas TEET ST 77 4% i ad 2
) ATH AR 4TS &2 F SAfere qATe [E § oAfora srfafie s §F qara arferfadt i sinme ey v
TOET A | FHTT At ®§ yarior i SIrusft auT QAT B IUesy 7l s St
14) sraegar Ay F arg grferht i g
F) Uae Sifeaw miferReT i gt s wieRat & o

i) B TATer THTH I F 97, AARGAT ater & a7 STHIH FT SEIATT Tot LA 6 HT0T T it AT
& feurfa & arfereft &1 o s Tf9r sreria SHa g TR T IIfers’ 6t ot & AGETE < Fgat i
A AT T JAT | Taw NATAT AT ot HAT G 0T FId gU ATt il TF TET g5 T2 T’ &
&7 H qRafad ar ST Tl TEe2 a7, A e &f, & (641 92l gs Tad #ofd § SHr Il
arferdt #it ordt F SaTe Tt T I AT Srater o I w9 R ST g6 81 Y, geI-aY TAe
FA LT g2 VAT AT L1 F AT I &1 FH 30 S|
ii) SH TRTT AT T T SHTHRAT TAH TG TTHIT F AT HG I 6 (@ Il hf ot ariere e &
T A AT Mefarted e Iuasd FHITuA:

(1) & a At [ATGAT AT F T qIHT 1 [T FHAT, AT

(2) TIeTET T HYOT AELIT FHLATI
iii) afy areriteTer Swd = fAfFaw ¥ st BfiEw 143 F (1) F oo BT 397 8, 7°g
T SAATE F HEL AT T [T TeihedT, 7 [T Fafe % iq # qrierd e o e
e T AT AT ST

iv) TTE TTTerEteea SO% Maiia &7 § et AT w7 0 T51 wdT, 7 Gl 92t gs & eFfd #§ S

TRAT| TA:TAA STATe o 3 H ATICTHT i SNTH AT AT €T &I & i SOt a7 el J9rd g
ST

v) @i, arferftemes % arer el off e wiferlt & st s w fewew 8 qur wiferh [fer f smm
Trfer S grf
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) Te NifREw qrferfRat F wrrer §, arferefremes & arer et of s arfert 1 srerdor e 7 e )
STEAIOT 3 FoIT STLrer WA g1 U2, ST¥dur Y a0 ATz [fer gea 37 grml

15) FAARGAT AATH F TS THTH T T 7G0T

%) arterdtemee fAafFe 3 % su-fafaaw (1) % st aiferft &1 q:weade % /At g1 et arferftas
TTTHT T T:Tad HdT &, agl qIerel T - GTerdl hl rar & AqaTE g SEH Hl T Hd
FRAER IR

) SHTHRAT, T 6 q0:

) FE AT AT ok Ay foAT g FoEr & At adft 37 o stew hfwew aga wam
TTferEft et & faeT 9w Tree &1 Y q9ade FohaT ST Jeat 2

ii) e w9 § fifHww srded T @9 GaT g1 At I AT €9 § AT Tt 8 av e
THTY o T ST Thet B

iii)TS ST=T TATL AT M AT

FAI-VI

sredor 7o, =rg-arq SifdEw, sifer s sk Roew Ree
16) srvrdor e :
F) AT T AT IATheh e Ha5 ST S T I HHAiad YT & Ta90 Jo toid
A
) IFe dEg Tud IRl A GEFT A qag ST I 34 It F g A 10
Y 14 ¥ Fetha srerdor o stfora w49
iy FFe Hag Taw Scare 39 At F st AR 21 § [yifa w1 F7 srerdo ger s
F

g) Sl (A Hag ATHT TITHT TIF TAF q o A TG oA AToid Fdl 6, Tgl a8 hadl Aaegdl

AT THTH S % 912 &l &F R ATEEAT AATY o qTE AT T FHF & FHF ¥ o 6l qIrg

T AATIAZHTT e T o FH1T gl
) “SHTGUT G AT “TIIO GoT BIHAT Gt FEamast o qrferlt i awft st "eds amtiat §
FRTTOT 3T ST

17) =r9-arq fifda:

F) T-T AT AHTHAT HI Had HIG&T hl AT F T gt @A 5 ST T &, STl &7 qoAqd
Tt o= serae Ruta O oteT &6 T g1 9T JfS JIferEt & qat § $7% 7 F T80 A af 15
Bl
) Y99 ITUTET T FIsHe "iaar i y=fora srafer & e o 1@ ot a- s e qrofy 501 %
ATATY Ivg, U SITHAT o T H AT T S (97 LT Fa< & I<h gl
) OTferEt 3 | srerder Y Rafa AT Brewy, TF a qar Y T e e s F
ST F AT & 5 F At srater & forg [y & sga qg! o2 ST |Jehel|
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) For Tt iy Frewe, =9-o07 fiwaet = foro w@fear ¥ sifaw 5 a7 % i sqafa &t gef

T) Yo IeaTat & forw, ara-erq ffe=st v sefitaa & & srqafa, yaaq v -1 Sifwgw a7 srartea
FATH I FI o T &F AT T T 2l

) U IcATRT FT BISHL THT 7T ICATT o To10, HART T TATrd SAater 6 a0 (het € 9T T&T HeA
- N 37 a9 a7 g T Rataa ffeai & $a s a9@ T &1 uha fieEs 7 S fas Tgt

gl
18) FAifAH FrgToT:
F) SO sgwer  forw srwta haer sraegar safd i FHT F 918 5F & ST

) AT AT % A | Ao smgeer it qqAfd a9 % A5l gl S qF SHIFT AIAT FoAT
FAEHRAT AT 18 T T T ITH ol FHeaTl

) AR qAe Herg ATHT IaTal F qrAer § FRET A srgeor 1 AqAfa T8 g
) e Tag o IR * AT ¥, AfrF g

i) AT AATGAT AATY (ATH-TA-TNITS) TATH S % F1E gf AT ST FHha T &l

iy st smew % wwa At gew ¥ 25% & wAfdF w5t gem
iii) =g AT T AT AT K I A A AT ol gl a6l g
iv)  HET SAATT Fa T FIOM % LT T2 & &l S

(1) ==t FT 3ga< forar

(2) F==t =1 foame

(3) saTE T g Fit wdiw srerar fAwior F oo

(4) == AT TAT/T( 07 TH ST A T F Y

=) o T sriferer seent i swfa afe wre aro-ery fifvaw g ar s [ Ffe 9 geft 59 9 o=
TTer AT e F7 THAT FIAT § TAT I AR AT ALV o0l SATHATT AT THaT 7 =iEa
At & < ST "t g1 AmTRat F o swaresra vt & [ qur arr-sr it & @Ateen
T FA % forg AT sweaeass yonferat gietn
=) T AT gt =t AT Tl gt i oy Ffaar Fi qurfa gt
) e SR & e gt F ey § At et i AUt Had gof F 97 & dAHa i Fw
THTATSIA FTA o TSI & [o7T gF ahl SITUST| STT-377 STREET & T3 T2 AT g2t & werdr 39 TS
o forT gt &7 ST
19) gfAe Gag AT STt F sata fRver fawe:
%) AATRAT AT FIem fAHheT IUse FLT ThaT &:

i) Ife "oz Stra AT IR 3T IfHe Fag e ST STTal & e TRYFedr 9% Sqar o
FGRRY
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ii) TMe a5 TU IR & Fad gog g I

) ATe™ Aot qad® arit § I Aate & 0T e eT<H g1 98q hd ST T8 Sdidigd S
I T0F ®7 F S F 79T T8 arioreiemsh g ¥9% ®9 § q9T S|

) e i srater Bt oft fRufa & afvasaar srEr gog, S ot o= 2y, & arde & at= 9 & sfes
T AETE T

=) qiRaeedr §ir fRufa &, Rder e = st ggelt fohea afoerear &t ardra =1 371 gt

T) e stater & I A=l r SIqATd &1 ST Gt | ST SATEOT o0l STAATT [HaeTT TATe o Fr
el & STuaf

=) fweedr & a1e Auer srafer 6t Rufa & S Fae F7 sz yaa oo ffF=T=1it % 105% 92 fBFar
STTUAT| TETETE, JoI-a% TATE Ferd ST |

) AHTRAT MTe datd F e |8 veege yar, fFafnr a9 oiT 979- 32 99, 3f1 #2281, 999
T THRAT g STHTHRAT IS 17T THTL Tl AT

o) et Safer = 0 FhEt Y 6T F07 S L0T il AT il T A foaT & S Fohdt 2
Feaa-Vii
T SR
20) ¥ ST & G AT SuEE:
%) Herd geare Referfer et off s (sewn) o searfaa e o e 2
i) JfRe e a5 G99 IS,
ii) AT i Herg Ford Iears;
7) afATfiT frga @

i) Tt Sarferer dor STl FT qEIE w®T § a9 ST a1 SR S g I 3T § AT IR UH
gtearioa dwrha arw AR g o< 3 g1 @ gl
ii) TTCATIOT AR ATH FT THTHLT ool o THT AT ST

iii) SATHT AT FT ITANT WIRT F2 T AR FT AT G F AT A, ST A 2T, =7 At w
fFffay 22 =7 23 # Fythia = 9 G sToem

) ATATRATSA G TEATEd G| AT SN AT 6 I A5l (TESY)  TEATET HT Tohel gl
AT, FAT T FAATHT & S 20(F) § Ifeatad SHTed ATH it TUET Fd | I TS ATH &l dai
=T ST

21) srvgdor ge 3% srvdor 9 e

F) ATTGAT AATY & AT AV it Fafq § srvador gog e’ it arirg w e Afe e w
FH AT 2T
) AT T A A ArierE e o o et e Saeey g
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i) FEET SR 0L &7 ITANT Ttz 21 (@) (jii) F T 39 T69F TAtorq arruent a< 9 IHT A HTehaf
T TRTA ATIURT SATAT AT AT G o0 AT, arieren<® w1 TRt sv Hurear
ThT ATTRT AT ATETT AT T FeIa % o1 U fasen fEar sroam)

SR

)60% @ HXTSFLOT FTAT T AT WA w1 ITAN AA=H 21(@)(jii) F fF 37 7997 =+ o
FTTERT 2% 9T IHT THTHAT | TehTer STt AT ATETHT aTiu el e & o0 AT, qTierd teTeeh
1 Y e TeRat ° Suerey ATt @i F forg v fashew fegr srom

iii) Tea® UTTCrETeTTE R e AT FerRT qTieret it AT SN T 3R, IiEsr gy
et witea v Hwr a6, ST ad9= & 50% g, Bl avg famrat & qorrer arfohr seEr
e ATt wrdee & forw e far smom)

iv) ITEE (i) 3 (i)  foro arfiet &t wds soare it oat & seha greft =fs arferft i smrr wrfer
FEIOT T AT e 9% OHT-99T 9T AATHAET MM TUaATs (ATt i s AT &
o = #\Te) [AEEE, 2015 & T 3(F) #§ Femaariid FHaq arruat @iaEd & o0
TATH Tl &, A7 Il &7 UHT S| 197 ITiereh e At arareii 7 UHHed €7 § a1 6l o1
TERAT Bl

M) FAEGAT AATT F T T a7 FHTIT B Rufy § o7 == Bt F siovw B
21(@) ¥ SFeated fomeT saegar Jafd & dd § ITd=g gl

22) At v W RAwew:

FfRT Fe it a0 &1 3T A aw 21(F) F Fqq STaed fadwed Qo€ & o7 e gl T8
srfatyr, arfereftemes & arer St arferft s gor urterT it avg It erat & ary gerefier sty sreEr
AT srafer 7 Fg A7 €7 e R, Fod & arferftas 60 o & w7 o =1 2

23) grferdtemes it g g 9 A1fia =afie srerar arreft  forg R
T3 sreer srafer & S arferitemes it gog g1 Sy 8, a1 ariea sfeerEt arareff et § 7 uw
oo &7 T Fm:

i) OTTrET T FEAT I T AL HLAT: AHHAT ST 39 (A FAT & Af=aq 19 F atefia
T e fawew Suesy 3T 9T g

RN

i) OTTrET T AT ST 1T STAAT 3HE Uk T &1 STANT IHT S AT § T 0T TATTd
FTTHT T I TeF qohTel AT T AT ARG aTueht @eiad & o7y w2Ar| a9y, 97
=tk storaT ATATHT HT FTf 0T FT T Tt f THAT AR I 5, TR0 510

et gfaera &t 9T %, ST adw™= 7 50% B, 3T T80T TAfor Attt 5¢ 9% et o
FHTRAT & AT e % forw v e fegr srovm)
jiiy  ATIOERT T TR AT T ol o ST gl

iv) =t TerET T ST TS FHA-HET 9T TTE0T G AU €9 § qAqH AT(oen @iiad %
T oate €1 2, a1 ATferet it ST TR FT THALT AT AT ST HHRAT 2
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24) arfes IfAe 4ag Fa ST

) ThT g At e o T 9iRATuT Al & I 99T aried Iie Jaa 9 IcaTal & oy, STt
TISTAT SAT<hF AT G gl Tadl a7 A T AT aar we @t o

) Srarrar oEHr A & e Faer qetaa qmfes arfodtams i srfaatiar Ffer
Tt giae e & At fir suesgar F gdi= g Fam

i) AT o AT et AT % TS # grew] Y o srgeer S srEta A8t gt

7) farer g arfdare o s gt sieramat & I<6 a6t ange® I das 9o 3carat & forg, Siet
ATSIAT A TaeT GTd Tl &

i) ATATRAT UHT a3t qaed WA ¥ A wad ried T g & qaied 7€ 6t
Hataa gie [ier & At it Suasaar # qefi= g Fam

i) AT o AT e ATyl A grewe, T st srgeer i srHfa et ge
) = fAfAaet ¥ siata e 21 e 23 & Ryiha syayr amfzs gfte dag Sora Seamet uw g 9=t
ST, AT, =9 TSt & Fore 3 arefier g
%) =9 AT & [ 32(3)) # et Sueer qrierEt & St e’ 7 fofa § ar) g

T) Tt ATieH UTeries Uh § st drrnaren & 98 sfeatuar et wear €, agt amfes
TTierteTeeh o a1 34 ARt 6 BfRaw 21 % Su=et F S Suersy Aty @iiad & oo G ofF
THRAT T AT FEA F T e grm

25) 9 STEATT  aia G4 ITET & TIo F e

F) I BT T ATATHT AT SRIATT 60 qIE & JoF il A aF, A0 F A1@ Hls i, Dl FISHL &
AT % U AT gRTeHE 3T T ATAdTd g

) AT ATt 3% | TTTEHT0T g7 STH T arfieht 3¢ Tf 3 givf|

) FrefEer F Fewrer uaHed iy F forw AfgT w2 storar srerdor e § S ATt F 9N SrHET 39t
FHET A T BT ATHIT R

Feg-1X
Tt gfe dag FT It F forg yam sk wiawe § et
26) T

F) Strae Sarwar =0 A % aqae aft 7ffe d9g Sur somat F saa 9 F o uweEe
TICATOTEA T TR F40

) TEH S Il # Frewe, gt o Icarat § 9 gHe dag ST Icanet § 9T I T
FEraeor sra=gdr dafer & I U THIT T & AT SITUAT ST 38 TR F g foh:

) fiffEw srees waTe s arfert wery ware et e ge-aw F fam aiferlt @t F v
5 7 % SH qHTH & F TH g

i) T AUIAY UF I €T H FAGEAT T F TRATAd 2l 9 g qlieh T97 5 99 % 0
ATAHAT ST IATH TAT 6 1= T AL A I & AT f97 7 2
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i) TAEFAT AATY F IILT TATL = g & F=d o3 SATU o Tfawer & faer et gt sgaq
T HiaaT F T9H 9= 99 & I T JT q9T S 39 oiq | Wi o § A
Ffafew afead o foET 9 it S 78 SYEy 40 TR HHTw ICmal di uhea
= Il i Grede 7T IR * o ] 2
27) gfAe dag 9T IR F siqia M T TR Rergar e

%) i srstes w72 A shfvew yar & oo R v i viaea g1 afbe g dir
IeqTET F T, seed ¥ F T # AWt Srare’ 4w wiey ® fitwww w5 ag awr € St suanr arterst
H 78 & e @died & o BT Sar g1 3<% Taed $78 €9 & aqrd1 S[ITuT a7 I 39 T’ a9
T, it & srewre s fifvew &y (Rafea, ooher serEr ara-era Sifea) & e aar g e
= srar AT @ En

i, T U T g S HHAH AT W0 F F77 a9 647 1T 2

i, farRaw AT srded T TR g7 J9I-99T 9 S AT ST aawe
fifoa srees wwrd f sgaw " R oft av § arfidga it 7 12.5% 9=
etfa 2

T) fAfe weig TR (TeTEE):

i) I Hag ST IRl o o7, Tg U UAT TAR & S ATl & g Taad & &7 § J@ar
STAT g 79T aer afEai go (TATET) F7 FEISId HE & F10 SHHT (A as o3 ST

i) TATET % TEHAT % GHT AT ATHATAT TATL &, ST ATHT: S e 92 71 Srar g

iii) sTTerRae e werer T FHT-90T 9% TSR0 gTeT =iua ohar STow S &t [ier &
Teer § T saer T9T 9% adHE Sgaw =T 135 e 3 B

T) T T
i) If+e Hag AT IATET % o7, T8 UF VAT T § ST TSl & GoF 6 (9T & 9 § q@ar
STaT & qAT et At Reer oty geor #r quraim w2 % gy B s

ii) 7g TATET ¥ AT F THT FATAT AEATAT THIL 8, ST ATHIT: S v 9 war sirar 21

iii) STTERaT TET THIE THT-THT 9T T FET A0 har SITuam| IEr 9=l 9% Fqard
IFAH HIET 50 AT & | ) gt T6e THIC: Tg THE ST Seed TART A [er waer
TATN FIT Fa¥ o T =47 &l FIESH 7T AT &l H&1d Ha Tg T UET T9X ¢ S 0
fera wfer % = & sreram fiftmw & wftea % =7 7 seerar Sifva e & afvaa % =1 § srfvsrs
TraT SIT Fohar B

i) gfae fAfer % forg a7 w9 Jaqes i F e give feea #=1 % g gfbe [fe & v
ITTerET g™ & YT & el o st

i) g T FLAT qTTIET Sater & S THHAT g Tl g STaT qHg-997 9% AT 510
fAffa 7 & v sgaw @9 F aehi= v q@-Ryiia 52 o 9= g a%ar 81 adq9m sgaw
=T 5% ST a9 gl
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i) Ffdrray qrierdl Tae AT qAHT-T9T 9T Ifeer g aiva G Sroem arferl yey

TATY I AT IFAH AT 500 T I AL 2

) Sredur T S9ET GHTIT TR

i) 7rg FiAe e ax AT STETaT 917 8 Stet arferiteme == ARt F oot AR & Rytia

= H gierar & wqot swgr F forg e 3ar 21

i) T TATT AT I W1 F TQ9d & & § 997 qruanigg siaaar  (Fatma i

TteraTstt  form) & wftera % &7 # srivrer=w fFFar Smar g1
iii) ETT-371T A= 9% FIE AT THE A5l a0 o

iv) TATIA FT T F T SArarer 3477 (e ge & wiaerd % w9 7 srorar arfidiga fifaaw &
Fiaerd % T | r2raT Ul T % 99 F €7 §) GHA-THT I TTERC0r 5T Hofta Srarsi |

ATe Tl gr| e HHTE = & ST &
(1) =Tt fifeet F o

STel aTferl wiesl | % 50,000/~ @ AT
THF AT WA | iy & e iR ¥
AT forw rfersras T Te e

% 50,000/~ & AT aATCOhIHT
fitrew & g wfefaet % oo
FAFaH THTIT TATE

1 FtersRa® €. 3000/- F srefie
20%FT fAe@e (TdT srerET
THAT)

steeshad %, 6000/- F F= 6%"
=7 Torae (T sreraT UEeT)

2 FferFaw 5. 2000/- F Tefie
15% &1 fForaw (udt eraar
TFAT)

Ffdrhad =, 5000/- F AT 4% FT
e (Tt srerET Tt

3 srfersRaw . 1500/- % s7efie
10% T e (Tft sreram
THAT)

Ffarhad =, 4000/- F AT 3% FT
AT (Tt sreraET U

4 srfersha® =, 1000/ s7efie
5% T fRerae (Ut sreram
THAT)

steeshad =, 2000/-" % o7efi 2%
=T oA (TdY steraT UEaT)

5 ¥ 3T R

L

(2) e Wi arferfEat & form:

STEl Tierd T qTerdl | %, 3,00,000- 9% UEA
TU F H U

%. 3,00,000/- ¥ #fIF UEHA

[PART III—SEC. 4]
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e

oz & 36 arforfat &
forw srfersras T Te e

fifw & g wfefaet % oo
FAFTH THTIT TATT

srtershad %. 3000/- % stehie
2%" & fReae (TadT srera
THAT)

FteRa® &, 6000/- F e 1% =T
AT (TEdT ST T

Arfershad =. 2000/- % arefie
15%" &1 Fo@e (Tt
FIAT THAT)

FfgFaw & 5000/- F e
0.70%" =T Heae (Tadt srerEr
TEAT)

FfFad €. 1500/- F arefier
1% 1 Fe@e (TEdr
FIAT THAT)

afdFaa & 4000/~ F orefiA
0.50%" #T fe@e (Tadt ST
THAT)

rfershad =. 1000/-  stefie
0.5%" #T Moae (Tadr
FIAT THAT)

FfgFaw & 2000/- F e
0.35%" & \eae (TEdt srerEr
THAT)

5 3T 3T

L

L

ot — arfiiga e
Tt — e iR
AT — e e

=) RafEiwr v 77 wF TET we € S U At (e & o % siew suesy G o e
fafer & emrarfort 1 siqeor (Raf=m) w7 9= s strar 21 7 g9 g e, afy g g, e
AR FA % FHT AATAT SATUAT| ATSRAH A= TA HI-HHT T TIEHIT GRT AT 63T ST
gt e s 3gaw =fmr =, 500/- 2

) HI-IL AT AEEAAT-L THIC: T ST AT FTEL ST FAL 60 AT gl Tg el (e o620
F FO AT | = H g T oft 3t #7 Sreww g1 78 v, Afw 7S 21, Wi § 7 vyodw arfert 75 F
I B SRIIT SITOAT
i) TIOET Y Tt arferT sEarest § =y w7 § Ay it ot geg-a7 seEr e
THTE IO TOret S&dqTasT 7 9T =it

ii) FI-37 W A0t ST oafdr & S MEEEa gt 7 SEaerar-a7 T 6 qwter
AreASuers (Fares &mn) fAfFew, 2016 serar Bt v aftas epyer fRenfAden &
SETE, ST ATFAHTOT T THT-A97 92 <y 7 S 7 €, 9rferdt it srater % e it o
BET I
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i) AT R T e quaT SEEeIAr-al e F U Yo-aY AT AEEedr-ay THIY
B IGGIESETIE
(1) Fas TEATET FaT 6 o7 @68 ST TR T ATTAT BT TIT FAAT AIAT Tohegl 177
HTAGEET & [T &l AT Fe AT gl H|
(2) FrETa auT MgTRT gog-37 a0l S9aET sEaerar-ax 9RivEl, i #i% 2, & a7
gl
(3) STt Y A 2, a5t TRt & TT F SATHT K THAT o qTA T FhAT StroIm

(4) S g o STt 9% %, 1000/- 3T 77797 3 SATH1 SATTea<h AT STus|
=) srgafE T srgaT arqafE it

) TFH IR & 3fET, dAglg (FESY) FAL 6 AW Aqgg (TESY) T TIGT T2 Aqd (s (TT527)
A % 31T ATE AT 8, TG T ST IO | qel a9ME SATdi| g qIrEl SEqrast S 7T BrEfeiT
FTEATASI | T &7 & foatad gMT ATgul

ii) ITFErRT T SIqeTad &7 § qaiadl (T3e7) AAe a5 9T ITIET % AT Ha5 & ST Gy &,
9T Toh:

(1) sats (Treey) fifvaw § = & g & ot gy [Afga 7= g a=m

(2) srafsat (Fr==R) & fife=w srar srater sfiw urferdt srater swemesa e qag 7 37
it o= sErar srater s arfert sefar & sqey gidt 21

(3) HHT Aq (e TTHAT remeeqa SIHTH F ATATTH AT ST

iii) 7f% srpafa i T T F gy TS AT, A7 U T # = # g gia onfee At gt 7
Fq3fE (=) AT AT ARG HT FaL w0 O e 7 o9 AT F gy (TEE9) w9, AR A
g, Tt % T % T a9 T SITar g1 I8 T i & e arierll 7l % Id § JE0rar Srar
21 sl (TrE=T) T Areeft arferft ST F SR a9ei SEiE (TESY) TATE ToE o F o =
1000 ftfoa Tfer 3 SIqET srtw=a e ST
(=1) HAITAF AFLOT TATC: T8 THE |iAaT afdr F Fm [ier F aiferw smegeor F g0 g [fEr o s
STTAT g1 SATERTH SATAF AZLOT THATTATIEHTOT GIRT THI-THT T AU AT SITUIAT| SATTAF AT THAL 7
FAATT IFAR HAT 500 T IIA A 2
(=) fafag s

i) g TF TET TN & S dfaar & siaw et oft afveds % foroemmar smar €, s&r- fifaa ofer 7 3t
ez srpsroor, arferdt frerater § ReEds snfz a8 9w vwemm i F =1 § afvers G smar
21 T e & FLET % T g (a1 S[rart &l

i) TG TATT Fae TRATT % THT g AITAT SIAT g1 ATewaH e TA AT FRT TH7I-997 T
IO AT ST TRade THRT Sl FqaTT 3gan ST 500 w97 If aiaad
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28) T daeft =T 9

) ATTEEH0T GIXT STAAITRd TATL | YTTERT0r &7 qF e ITH 3 foAT #irs smerrerd srerar aivads
Tl TohaT STosm

) Tt w9TE, Stet 3gav T it et 8, iEemer i 9= "y F A 3ga7 el F oay qudE e
Hied smenfaa & s 7 2|

) TATA AT Feldl o o0 Tt S TORATAl sl FHeAT TH-98T 97 ITEeRar gy Aot Ghartater
F aqETe focftr ad § us g it ST = Jey § v yHreres Aty fmifEs e siw areger
gifore & =ad fe= srom

29) a+ft gfAe dag T Saaral # forg ae wiawer sk Raw sfawe & &= siaw

F) ITCATE 1 HISIORT FId THT STATHAT Tg TEIAT HSM 6 Ti=d TieEt a9 F dd F T Fd g0
TTTrET Srater & ofd T To® a9 & forg ariertaat % afawe #§ afgshaw wardt /ot 29 %, & 9%
EAull

qICuft 29 F

YR AT U aul AT | AAw # Ahaw FwEd (T A Faa afawe F S e
T (afarera st =)

5 4.00 wfdera

6 3.75 wfaera

7 3.50 wfaera

8 3.30 wfdrera

9 3.15 wfdera

10 3.00 wfdrera

11 3% 12 2.75 wtaera

13 ¥i% 14 2.50 wfdrera

15 ST 39 T 2.25 wtdera

) T AT 29(F) | et 7 § Tiawa #§ SAfesha® Ferdt 0T % TS & oI, Sramhat ®rfent
FEATESI § FAT AT At fTegel & ™ a97-997 9% IIEaEor T 6 (et Aqearqare @
aer afaemat g gfawer § Ferdt 1 s T=iea #39m) ada/e §, T8 9= % y4ee & forg aewa
Taer wiaeTsT 6 Tiderd Y ad, 8 wiaerd I aw =T 10 Ifaerd Jid a9 gl

30) ST BT TEqTASI # T & forg Aaer aiawer i e
%) fFaer afawer & aFeae § gog-a7 37 STEaerar-a% T 3T 363 ST 96 2

) T T AT fRufaat § Sorer ST SeH-3he % weor Afaen e, axft sats
AT T FWTT, TATI T AT T (ST AT 2T) 37 Toerer Tt it et oft gere Fra &1 Hae Iaea
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 8th July, 2019
Insurance Regulatory and Development Authority of India (Unit Linked Insurance Products) Regulations, 2019

F. No. IRDA/Reg/7/158/2019.—In exercise of the powers conferred under sub-section 2(zc) and 2(zd) of
Section 114A of the Insurance Act, 1938(4 of 1938) read with Sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999, the Authority in consultation with the Insurance Advisory Committee, hereby makes
the following Regulations, namely: -

CHAPTER-I
1) Short title and commencement:

a) These Regulations may be called Insurance Regulatory and Development Authority of India (Unit Linked
Insurance Products) Regulations, 2019.

b) These shall come into force on the date of their publication in the Official Gazette.
c) These Regulations shall be applicable to all Unit Linked insurance products offered by life insurers.
2) Objective:

i) To ensure that insurers follow prudent practices in designing and pricing of life insurance products and to
protect the interests of the policyholders.

ii) To ensure sound and responsive management practices for effective oversight and adequate due diligence with
regard to designing and pricing of life insurance products.

3) Definitions: In these Regulations, unless the context otherwise requires,

a) “Act” means the Insurance Act, 1938 (4 of 1938).

b) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-

section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999).

c) “Allocation” means the process of creating the units at the prevailing unit price offered by the life insurer for

example, when the premiums are received or when switches are made.

d) “Annualized Premium” means the premium amount payable in a year excluding the taxes, rider premiums and

underwriting extra premium on riders, if any.

e) “Date of Payment of Premium” means the date on which premium payment is received by the insurer in

accordance with the provisions of Section 64 VB (2) of the Act.

f) “Discontinuance” means the state of a policy that could arise on account of surrender of the policy or non-

payment of the contractual premium due before the expiry of the grace period.

Provided that no policy shall be treated as discontinued on non-payment of the said premium if, within the
grace period, the premium has not been paid due to the death of the insured or upon the happening of any other

contingency covered under the policy.
g) “Death Benefit” means the benefit which is payable on death as stated in the policy document.

h) “Discontinued Policy Fund” means the segregated fund of the insurer that is set aside and is constituted by the
fund value, as applicable, of all the policies discontinued during lock-in period, determined in accordance with

these Regulations.
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w

“Employer-Employee group” means group where an employer-employee relationship exists between the

master policyholder and the member in accordance with the relevant laws.

“Fund value or Unit Fund value” means the total value of the units at a point of time in a segregated fund i.e.

total number of units under a policy multiplied by the Net Asset Value (NAV) per unit of that fund.

“Grace Period for other than single Premium Policies” means the time granted by the insurer from the due
date for the payment of premium, without any penalty or late fee, during which time the policy is considered to
be in-force with the risk cover without any interruption, as per the terms & conditions of the policy. The grace
period for payment of the premium for all types of Unit Linked insurance policies shall be: fifteen days,

where the policyholder pays the premium on a monthly basis and thirty days in all other cases.

“Limited Premium Payment Policy” means the Unit Linked insurance policy other than single premium
policy, where the premium payment period is limited compared to the policy term, and premiums are payable at

regular intervals like yearly, half yearly, quarterly, monthly or any other interval as approved by the Authority.

“Lock-in Period” means the period of five consecutive completed years from the date of commencement of the
policy, during which period the proceeds of the discontinued policies cannot be paid by the insurer to the
policyholder or to the insured, as the case may be, except in the case of death or upon the happening of any

other contingency covered under the policy.
“Maturity Benefit” means the benefit which is payable on maturity as stated in the policy document.
“Net Asset Value (NAV)” means the price per unit of the Segregated Fund.

‘“Partial Withdrawals” means any part of fund that is encashed/withdrawn by the policyholder during the

period of contract.

“Premium re-Direction” means an option which allows the policyholder to modify the allocation of amount of

renewal premium to various segregated funds, under a Unit Linked policy.

“Redemption” means cancellation of the units at the prevailing unit price of the segregated funds offered in the

products, in case of partial withdrawals, switches, surrender, maturity etc.

“Regular Premium Policy” means Unit Linked insurance policy where the premium payment is throughout the

term of the policy or premium payment term of the policy and premiums are payable at regular intervals.

“Rider Benefits” means an amount of benefit payable on a specified event offered under the rider, and is
allowed as add-on benefit to benefit under base product, and may include waiver of premium benefit on other

applicable riders.

“Revival of a Policy” means restoration of the policy, which was discontinued due to the non-payment of
premium, by the insurer with all the benefits mentioned in the policy document, with or without rider benefits, if
any, upon the receipt of all the premiums due and other charges or late fee, if any, as per the terms and
conditions of the policy, upon being satisfied as to the continued insurability of the insured or policyholder on
the basis of the information, documents and reports furnished by the policyholder, in accordance with Board

approved Underwriting policy.
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v) “Revival Period” means the period of three consecutive complete years from the date of first unpaid premium
during which period the policyholder is entitled to revive the policy which was discontinued due to the non-

payment of premium.
w) “Segregated Fund” means funds earmarked in respect of Unit Linked business.

x) “Settlement Option” means a facility made available to the policyholder to receive the maturity or death
proceeds in instalments in accordance with the terms and conditions stated in advance at the inception of the

contract.

y) “Single Premium Policy” means Unit Linked insurance policy, where the premium payment is made in lump

sum payment at the inception of the policy.

z) “Sum Assured” means an absolute amount of benefit which is guaranteed to become payable on death of the
life assured in accordance with the terms and conditions of the policy or an absolute amount of benefit which is

available to meet the health cover.
aa) “‘Surrender” means complete withdrawal or termination of the entire policy.

bb) “Surrender Value” means an amount, if any, that becomes payable in case of surrender in accordance with

the terms and conditions of the policy.

cc) “Switches” means a facility allowing the policyholder to change the investment pattern by moving from one
segregated fund, either wholly or in part, to other segregated fund(s) amongst the segregated funds offered under

the underlying Unit Linked insurance product of the insurer.

dd) “Top-up premium” is an amount of premium that is paid by the policyholders at irregular intervals besides
basic regular premium payments or single premium stated in the contract and is treated as single premium for all

purposes.

ee) “Units” means a specific portion or part of the underlying segregated Unit Linked fund which is representative

of the policyholder’s entitlement in such funds.

ff) “Unit Linked Whole Life policy” means Unit Linked insurance policy, which does not have a definite policy
term and the policy terminates on death of the life assured or provides coverage at least up to attainment of age

80 years.

gg) All words and expressions used herein and not defined in these Regulations but defined in the Insurance Act,
1938 or the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or in any Rules or
Regulations made thereunder, shall have the meanings respectively assigned to them in those Acts or Rules or

Regulations.

Chapter-11
Unit Linked Insurance Products
4) Unit Linked Insurance Products:

a) Unit Linked insurance products shall be offered only under non-par individual products and non-par group
products.

b) These are the products where the benefits are partially or wholly dependent on the performance of the
underlying assets under each of the segregated fund offered and shall be operated as follows:



[ar [II-@vE 4] LT <hT TSI 2 STHTERIT 31

)

)

d)

€)

i) The premiums shall be allocated to such segregated funds, otherwise called as unit funds, as per its net
asset value and the benefits shall be determined based on the performance of the underlying assets of
such segregated funds.

ii) The insurers shall levy charges subject to the stipulations in these Regulations.

iii) The products shall comply with the maximum reduction in yield requirements as referred to in Regulation
29 of these Regulations.

A Unit Linked policy shall offer one of the following death benefits:
i)  The sum assured as agreed in the policy plus the balance in the unit fund,;
ii) The sum assured as agreed in the policy or the balance in the unit fund whichever is higher.

In both the cases, the sum assured shall be at a minimum consistent with the provision stipulated in
Regulation 5 herein.

The maturity benefit shall be at least equal to the balance in the unit fund available in the policyholders’ account
on the date of maturity.

The classification of products shall be as per the IRDAI (Actuarial Report and Abstract for Life Insurance
Business) Regulations, 2016, as applicable.

The product filing documents shall clearly mention the following classification:
i)  Life/Pension/Health.

ii) Individual/group.

Chapter-II1

Benefits Payable on Death, Benefits payable under Health cover and Guarantees

Benefit payable on death and benefits offered under the Health Cover:

a)

b)

)

From inception of the policy, all individual Unit Linked insurance products shall offer at least the minimum sum
assured as stipulated in the Table 5.c that becomes payable:

i) on death or
ii) to make benefits payments under the health cover, as applicable.
The table 5.c below specifies the minimum sum assured under Unit Linked insurance products where:

i) AP is Annualized Premium selected by the policyholder at the inception of the policy excluding the taxes,
rider premiums and underwriting extra premium on riders, if any.

ii) SP is the Single Premium which is chosen by the policyholder at the inception of the policy, excluding
the taxes, rider premiums and underwriting extra premium on riders, if any.

The minimum sum assured shall be at least equal to:

Table S.c
Type of Products Minimum Sum assured
Life Single Premium (SP) Policy 125 percent of single premium
Life Regular Premium (RP) including Limited 7 times the annualized premiums

Premium Paying (LPP) Policy

Health Regular Premium (RP) including Limited |5 times the annualized premium or Rs.100,000 per
Premium Paying (LPP) Policy annum whichever is higher
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6)

7

8)

d) Inrespect of pension products, the minimum sum assured as in Table 5.c is not mandatory.
e) Other Conditions:

i) In case of Unit Linked insurance products offering death benefit as stipulated in Regulation 5(c), the sum
assured payable on death shall not be reduced (save as provided in Regulation 37(a)) except to the extent
of the partial withdrawals made during the two-year period immediately preceding the death of the life
assured.

ii) No cover shall be extended after the expiry of the policy term except as mentioned under Regulation 19
®.

iii) In case of death due to suicide within 12 months from the date of commencement of the policy or from
the date of revival of the policy, as applicable, the nominee or the beneficiary of the policyholder shall be
entitled to the fund value, as available on the date of intimation of death.

Further any charges other than Fund Management Charges(FMC) and guarantee charges recovered
subsequent to the date of death shall be added back to the fund value as available on the date of intimation
of death.

iv) In case of fraud or misstatement or suppression of material fact, the policy shall be treated in accordance
with the provisions of Section 45 of the Insurance Act, 1938.

v) For policies issued on minor’s life, the date of commencement of risk may start anytime on or upto two
years from the date of commencement of the policy or on the policy anniversary after attainment of
majority, whichever is earlier.

f) At no time the death benefit under a life insurance product or a benefit assured under a pension product on death
or a health related benefit under a health insurance product shall be less than 105 percent of the total premiums
received upto the date of death under the base benefit including top-ups premium paid and may exclude partial
withdrawals made during two-year period immediately preceding the death of the life assured.

Guarantees on policy benefits:

a) Subject to provisions stipulated in Regulations 5, 20 and 25 under these Regulations, all individual Unit Linked
insurance products shall have either a guaranteed sum assured payable on death or a guaranteed sum assured to
meet the health cover, as applicable and may have a guaranteed maturity value.

b) General aspects on any investment guarantees provided under Unit Linked insurance products:

i)  Guarantees provided shall be reasonable, consistent in relation to the current and long term interest rate
scenario and priced appropriately.

ii) In case of Unit Linked insurance products where guarantee charge is levied: If a guarantee charge is
levied for the guarantees offered, the insurer shall submit a comprehensive documentation on such
guarantee charge and demonstrate the Financial viability in their product filling documents.

Chapter-1V
Policy Term and Premium Paying Term
Minimum Policy Term: The minimum policy term:
a) For individual Unit linked insurance products shall be at least five years.

b) For group Unit Linked insurance products shall be at least one year. The group products may be renewed every
year.

Premium Payment Term: Irrespective of the policy term, all individual Unit Linked insurance products, shall have
the minimum features as stated below:

i)  Except for single premium payment policy, the premium paying term for all other individual policies
shall not be less than 5 years.

ii) Insurers may design products which offer a range of premium paying terms and policy terms within a
product, subject to (i) above.
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iif)

Insurers may extend an option to the policyholder to alter the premium payment term or policy term
provided that such alteration is in accordance with their Board approved underwriting policy, subject to
(i) above.

Chapter-V

Commission, Remuneration and Expenses

9) Commission, Remuneration and Expenses shall be as per the extant Commission and Remuneration Regulations
and Expenses of Management of Insurers transacting Life Insurance Business Regulations issued by the Authority
from time to time.

Chapter-VI

Discontinuance Terms

10) Discontinuance of the policy during lock-in period:

a) For other than single premium policies, upon expiry of the grace period, in case of discontinuance of policy
due to non-payment of premium, the fund value after deducting the applicable discontinuance charges, shall be
credited to the discontinued policy fund and the risk cover and rider cover, if any, shall cease.

b) Such discontinuance charges shall not exceed the charges, stipulated in Regulation 27 (e) under these
Regulations. All such discontinued policies shall be provided a revival period of three years from date of first
unpaid premium. On such discontinuance, Insurer shall communicate the status of the policy, within three
months of the first unpaid premium, to the policyholder and provide the option to revive the policy within the
revival period of three years.

i)

i)

iii)

In case the policyholder opts to revive but does not revive the policy during the revival period, the
proceeds of the discontinued policy fund shall be paid to the policyholder at the end of the revival period
or lock-in period whichever is later. In respect of revival period ending after lock-in period, the policy
will remain in discontinuance fund till the end of revival period. The Fund management charges of
discontinued fund will be applicable during this period and no other charges will be applied.

In case the policyholder does not exercise the option as set out above, the policy shall continue without
any risk cover and rider cover, if any, and the policy fund shall remain invested in the discontinuance
fund. At the end of the lock-in period, the proceeds of the discontinuance fund shall be paid to the
policyholder and the policy shall terminate.

However, the policyholder has an option to surrender the policy anytime and proceeds of the
discontinued policy shall be payable at the end of lock-in period or date of surrender whichever is later.

c) In case of Single premium policies, the policyholder has an option to surrender any time during the lock-in
period. Upon receipt of request for surrender, the fund value, after deducting the applicable discontinuance
charges, shall be credited to the discontinued policy fund.

i)

i)

Such discontinuance charges shall not exceed the charges stipulated in Regulation 27 (e) under these
Regulations.

The policy shall continue to be invested in the discontinued policy fund and the proceeds from the
discontinuance fund shall be paid at the end of lock-in period. Only fund management charge can be
deducted from this fund during this period. Further, no risk cover shall be available on such policy during
the discontinuance period.

Explanation: “Proceeds of the discontinued policies” means the fund value as on the date the policy was
discontinued, after addition of interest computed at the interest rate stipulated in Regulation 13 under these
Regulations.
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11) Revival of a Discontinued Policy during lock-in Period:

a) Where the policyholder revives the policy, the policy shall be revived restoring the risk cover, along with the

inve

stments made in the segregated funds as chosen by the policyholder, out of the discontinued fund, less the

applicable charges as in sub-Regulation (b) in accordance with the terms and conditions of the policy.

b) The
i)

insurer, at the time of revival:

Shall collect all due and unpaid premiums without charging any interest or fee.

ii) May levy policy administration charge and premium allocation charge as applicable during the

iii

discontinuance period. Guarantee charges, if applicable during the discontinuance period, may be
deducted provided the guarantee continues to be applicable. No other charges shall be levied.

) Shall add back to the fund, the discontinuance charges deducted at the time of discontinuance of the
policy.

12) Segregated Discontinued Policy Fund:

a) Each insurer shall have discontinued policy funds, one for all pension products, one for all life insurance
products and one for all health insurance products. Each of these funds shall comprise of all the discontinued
policy funds of all the policies offered under the respective Unit Linked insurance products. Only fund
management charges shall be applicable on such funds.

b) The
¢) The

discontinued policy fund shall be a segregated unit fund.

fund management charge on discontinued policy fund shall be declared by the Authority from time to time.

Currently, the fund management charge shall not exceed 50 basis points per annum.

13) Minimum Guaranteed Interest Rate:

a) The minimum guaranteed interest rate applicable to the discontinued fund shall be declared by the Authority
from time to time. The current minimum guaranteed interest rate applicable to the discontinued fund is 4% per
annum.

b) The excess income earned in the discontinued fund over and above the minimum guaranteed interest rate shall

also

be apportioned to the discontinued policy fund in arriving at the proceeds of the discontinued policies and

shall not be made available to the shareholders.

14) Discontinuance of Policy after the lock-in-Period:

a) For

i)

ii)

other than Single Premium Policies:

Upon expiry of the grace period, in case of discontinuance of policy due to non-payment of premium
after lock-in period, the policy shall be converted into a reduced paid up policy with the paid-up sum
assured i.e. original sum assured multiplied by the total number of premiums paid to the original number
of premiums payable as per the terms and conditions of the policy. The policy shall continue to be in
reduced paid-up status without rider cover, if any. All charges as per terms and conditions of the policy
may be deducted during the revival period. However, the mortality charges shall be deducted based on
the reduced paid up sum assured only.

On such discontinuance, Insurer shall communicate the status of the policy, within three months of the
first unpaid premium, to the policyholder and provide the following options:

(1) Torevive the policy within the revival period of three years, or

(2) Complete withdrawal of the policy.

iii) In case the policyholder opts for (1) of Regulation 14(a)(ii) under these Regulations above but does not

revive the policy during the revival period, the fund value shall be paid to the policyholder at the end of
the revival period.

iv) In case the policyholder does not exercise any option as set out above, the policy shall continue to be in

reduced paid up status. At the end of the revival period the proceeds of the policy fund shall be paid to
the policyholder and the policy shall terminate.
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15)

16)

17)

18)

v) However, the policyholder has an option to surrender the policy anytime and proceeds of the policy fund
shall be payable.

b) In case of Single Premium Policies, the policyholder has an option to surrender the policy any time. Upon
receipt of request for surrender, the fund value as on date of surrender shall be payable.

Revival of a discontinued Policy after lock-in Period

a) The policyholder can revive the policy, in accordance with sub-regulation (u) of Regulation 3. Where the
policyholder revives the policy, the policy shall be revived restoring the original risk cover in accordance with
the terms and conditions of the policy.

b) The insurer, at the time of revival:

i) shall collect all due and unpaid premiums under base plan without charging any interest or fee. The rider
may also be revived at the option of the policyholders.

iil) may levy premium allocation charge as applicable. The guarantee charges may be deducted, if guarantee
continues to be applicable.

iii) No other charges shall be levied.
Chapter-VII
Surrender Value, Top-up Premium, Partial Withdrawals and Settlement Options
Surrender Value:

a) Surrender Value: All individual Unit Linked insurance and pension products shall acquire surrender value in the
following manner:

i) Unit Linked insurance products other than Unit Linked pension products shall acquire surrender value
stipulated in Regulations 10 & 14 under these Regulations.

ii) Unit Linked Pension Products shall acquire surrender value as stipulated in Regulation 21 under these
Regulations.

b) Where a Unit Linked insurance policy acquires a surrender value during the first five years, it shall become
payable only after the completion of the lock-in period. After the lock-in period, the surrender value shall be at
least equal to the fund value as on the date of surrender.

¢) The “Surrender Value” or the “surrender value formula” shall be published in the policy document and all other
promotional materials of the policy.

Top-up Premium:

a) Top-up premiums can be remitted to the insurer during the period of contract only, where due basic regular
premiums are paid up to date and if expressly allowed in the terms and conditions of the policy.

b) All top-up premiums made during the currency of the contract, except for pension products, shall have insurance
cover treating them as single premium, as per the table 5.c.

c¢) Top-up premiums once paid cannot be withdrawn from the fund for a period of 5 years from the date of
payment of the “Top-up' premium, except in case of complete surrender of the policy.

d) Except for pension products, top-up premiums are not permitted during the last 5 years of the contract.

e) For pension products, top-up premiums may be allowed unlimitedly, subject to providing the assured benefits
on each of the top-up premiums paid.

f) For all other products other than pension products, at any point of time during the currency of the contract, the
total top-up premiums paid shall not exceed the sum total of the regular premiums paid at that point of time or
single premium paid.

Partial Withdrawals:

a) Partial withdrawal shall be allowed only after completion of lock-in period.
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b)

)
d)

e)

g

In the case of child policies, partial withdrawals shall not be allowed until the minor life insured attains majority
i.e. on or after attainment of age 18.

No partial withdrawal shall be allowed in case of Group Unit Linked insurance products.
In case of Unit Linked pension products, partial withdrawal:
i) can be made only after completion of lock-in period.
ii)  shall not exceed 25% of the fund value at the time of partial withdrawal.
iii) it can happen only three times during the entire term of the policy.
iv) it shall be allowed only against the stipulated reasons:
(1) Higher education of children.
(2) Marriage of children.
(3) For the purchase or construction of residential house.
(4) For treatment of critical illnesses of self or spouse.

Partial withdrawals made shall be allowed from the fund built up from the top-up premiums, if any, as long as
such fund supports the partial withdrawal and subsequently, the partial withdrawals may be allowed from the
fund built up from the base premium. The insurer shall have the necessary systems built to identify the funds
from the base premiums and funds from top-up premiums.

The partial withdrawals shall not be allowed which would result in termination of a contract.

The partial withdrawals with respect to the fund values from the base premiums shall only be counted for the
purpose of adjusting the sum assured to be payable on death. Partial withdrawals made from the top-up
premiums shall not be deducted for this purpose.

19) Settlement Options under Unit Linked Insurance Products:

a)

b)

)

d)
e)

2)

h)

The insurer may provide settlement options:

i) On maturity or death under Unit Linked life insurance products and Unit Linked health insurance
products.

ii) on death under Unit Linked pension products.

Settlement options shall clearly indicate in the promotional material, the inherent risk being borne by the
policyholder during the period and shall be explicitly understood by the policyholder.

The period of settlement shall not, in any case, be extended beyond a period of five years from the date of
maturity or death whichever is earlier.

In case of maturity, the first instalment under settlement option shall be payable on the date of maturity.

Switches may be allowed during the settlement period. Partial withdrawals shall not be allowed during the
settlement period.

In case of settlement period after maturity, the risk cover shall be maintained at 105% of the total premiums
paid. Accordingly, mortality charges will be deducted.

The insurer may levy fund management charge, switching charge and mortality charges if any, during the
settlement period. The Insurer shall not levy any other charges.

Complete withdrawal may be allowed at any time during the settlement period without levying any charge.
Chapter-VIII

Pension Products

20) General Provisions with respect to Pension Products:

a)

Pension products may be offered on any of the following platforms:
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i) Individual Unit Linked pension products;
ii)  Group Unit Linked pension products;
b) Defined Assured Benefits:

i) All individual pension products shall have explicitly defined assured benefit that is payable on Death and
may have a defined assured benefit payable on Vesting.

i) The defined assured benefit shall be disclosed at the time of sale.

iii) The assured benefit shall be utilized on the vesting date or on date of death as stipulated in Regulations
22 and 23 under these Regulations, as applicable.

¢) Pension products offered by the insurers may offer riders during the deferment period. However, the rider
benefit shall not be counted in arriving at the assured benefit referred in 20(b) under these Regulations above.

21) Surrender Value and Options on Surrender:

a) In case of surrender after lock-in period the surrender value shall not be less than the fund value on the date of
surrender.

b) The following options shall be available to the policyholder on the date of surrender:

i)  To utilize the entire proceeds to purchase immediate annuity or deferred annuity from the same insurer at
the then prevailing annuity rate subject to the Regulation 21(b)(iii), the policyholder shall be given an
option to purchase immediate annuity or deferred annuity from any other insurer.

or

ii) To commute up to 60% and utilize the balance amount to purchase immediate annuity or deferred annuity
from the same insurer at the then prevailing annuity rate subject to the Regulation 21(b)(iii), the
policyholder shall be given an option to purchase available annuity from any other insurer.

iii) Every policyholder shall be given an option to purchase immediate annuity or deferred annuity from
another insurer at the then prevailing annuity rate to the extent of percentage, stipulated by the Authority,
currently 50%, of the entire proceeds of the policy net of commutation.

iv) For (i) and (ii) above, the purchase of annuity shall be subject to terms and conditions under the product.
In case the proceeds of the policy either on surrender or vesting is not sufficient to purchase minimum
annuity as defined in Regulation 3(a) of IRDAI (Minimum Limits for Annuities and Other Benefits)
Regulations, 2015, as amended from time to time, such proceeds of the policy may be paid to the
policyholder or beneficiary as lump sum.

¢) In case of surrender or discontinuance during the lock-in period, the options referred in Regulation 21(b) under
these Regulations above shall be available at the end of the lock-in period.

22) Options on Vesting

On the date of vesting, options available under Regulation 21 (b) above shall be available to the policyholder. In
addition, the policyholder will also have the option to extend the accumulation period or deferment period within the
same policy with the same terms and conditions as the original policy provided the policyholder is below an age of
60 years.

23) Options to the Nominee or Beneficiary on death of the policyholder:

If the policyholder dies during the deferment period, the nominee or beneficiary shall exercise one of the
following options:

i)  Withdraw the entire proceeds of the policy. The insurer may provide a settlement option subject to
Regulation 19 under these Regulations above.

or

ii) To utilize the entire proceeds of the policy or part thereof for purchasing an immediate annuity or
deferred annuity at the then prevailing annuity rate from the same insurer. However, the nominee or
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beneficiary shall be given an option to purchase annuity from any other insurer at the then prevailing
annuity rate to the extent of percentage, stipulated by the Authority, currently 50%, of the entire proceeds
of the policy net of commutation.

iii) The purchase of annuity shall be subject to terms and conditions of the product.

iv) In case the proceeds of the policy are not sufficient to purchase minimum annuity as required by the
Authority from time to time, the proceeds of the policy may be paid as lump sum.

24) Group Unit Linked Pension Products:

25)

26)

a)

b)

c)

d)

€)

For all group Unit Linked pension products with the defined benefits subscribed to by an employer, where the
scheme does not maintain individual member accounts and only maintains a superannuation fund:

i) The insurer shall make payments from such funds only subject to the availability of funds in the
respective unit fund of the respective group policyholder’s superannuation fund.

ii) Except for exits as per the scheme rules, no other withdrawals shall be allowed.

For all group Unit Linked pension products with the defined contributions subscribed to by an employer, where
the scheme maintains individual member accounts:

i)  The insurer shall make payments from such individual member funds only subject to the availability of
funds in the respective unit fund of the respective member of the group policyholder.

ii) Except for exits as per the scheme rules, no other withdrawals shall be allowed.

Provisions stipulated in Regulations 21 and 23 under these Regulations shall not be applicable to group Unit
Linked pension products; however, the benefits shall be subject to the scheme rules.

Provisions stipulated in Regulation 32 (e) under these Regulations shall apply in case of complete surrender of
the policy.

Where the group policyholder maintains superannuation funds with more than one insurer, the group
policyholder shall have the option to choose any insurer to purchase available annuity as per the provisions of
Regulation 21 of these Regulations.

For the purpose of Pension Products under this Chapter:

a) An assured benefit on death shall be a non-zero positive rate of return on the premiums paid, excluding
applicable taxes if any, from the date of payment to date of death.

b) The prevailing annuity rate shall mean the annuity rates that are approved by the Authority.

c¢) Commutation shall mean giving up of a part or all of the annuity payable from vesting or surrender for an
immediate lump sum.

Chapter-1X
Charges & Reduction in Yield for all Unit Linked insurance products

Charges:

a) The life insurers shall use uniform definitions for charges under all the Unit Linked insurance products in
accordance with these Regulations.

b) Except for single premium products, in all other products, the overall charges in all Unit Linked insurance

products shall be distributed in an even fashion during the lock-in period such that the:

i) premium allocation charge and policy administration charge shall be spread evenly during first 5 years of
the policy contract, without wide fluctuations.

ii) charges could change from year to year in a reasonably orderly manner so that the difference between the
maximum and minimum charges during first 5 years shall not vary by more than 3 times.

iii) charges during lock-in period shall be so structured such that the cap on net reduction in yield is achieved
without any further additions to fund value at any time during and at the end of the first five years of the
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contract. This provision is applicable to both single premium products and other than single premium
products.

27) The charges levied under the Unit Linked insurance products shall be:

a) Premium Allocation Charge: This is a percentage of the premium appropriated towards charges from the
premium received. For Unit Linked insurance products, the balance amount known as allocation rate constitutes
that part of premium which is utilized to purchase the units of the fund in the policy. The percentage shall be
explicitly stated and could vary by the policy year in which the premium is paid, the premium size and the
premium type (regular, single or top-up premium).

i)  This is a charge levied at the time of receipt of premium.

ii) The maximum premium allocation charge shall be declared by the Authority from time to time. The
current Premium Allocation Charges is capped at 12.5% of Annualized premium in any year.

b) Fund Management Charge (FMC):

i)  For Unit Linked insurance products, this is a charge levied as a percentage of the value of assets and shall
be appropriated by adjusting the Net Asset Value.

ii) This is a charge levied at the time of computation of NAV, which is usually done on daily basis.

iii) The maximum Fund Management Charge shall be declared by the Authority from time to time. The
current cap on fund management charges in respect of each of the segregated fund is 135 basis points.

¢) Guarantee Charge:

i) For Unit Linked insurance products, this is a charge levied as a percentage of the value of assets and shall
be appropriated by adjusting the Net Asset Value.

ii) This is a charge levied at the time of computation of NAV, which is usually done on daily basis.

iii) The maximum Guarantee Charge shall be declared by the Authority from time to time. The current cap
on guarantee charges is 50 basis points.

d) Policy Administration Charge: This charge shall represent the expenses other than those covered by premium
allocation charges and the fund management charge. This is a charge which may be expressed as a fixed amount
or a percentage of the premium or a percentage of sum assured.

i)  For unit fund, this charge is levied at the beginning of each policy month from the unit fund by cancelling
units for equivalent amount.

ii) This charge could be flat throughout the policy term or vary at a pre-determined rate, subject to an upper
limit as decided by the Authority from time to time. The current cap is 5% per annum.

iii) The maximum Policy Administration Charge shall be declared by the Authority from time to time. The
current cap on policy Administration charge is Rs 500 per month.

e) Surrender Charge or Discontinuance charge:

i) This is a charge levied on the unit fund where the policyholder opts for complete withdrawal of the
contract as stipulated in Regulation under these Regulations.

ii) This charge is usually expressed either as a percentage of the fund or as a percentage of the annualized
premiums (for regular premium contracts).

iii) No discontinuance charges shall be imposed on top-up premiums.

iv) The charges levied on the date of discontinuance (as a percentage of Fund Value or one annualized
premium or a percentage of single premium) shall not exceed the limits as decided by the Authority from
time to time. The current limits are given below:

(1) For annual premiums:
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Where the policy is

Maximum Discontinuance

Maximum Discontinuance

discontinued during | Charges for the policies having | Charges for the policies having

the policy year

5 and onwards

annualized premium up to Rs.

50,000/-

Lower of 20% * (AP or FV)
subject to a maximum of Rs.
3000

Lower of 15% * (AP or FV)
subject to a maximum of Rs.
2000

Lower of 10% * (AP or FV)
subject to a maximum of Rs.
1500

Lower of 5% * (AP or FV)
subject to a maximum of Rs.
1000

Nil

(2) For Single premium policies:

Where the policy is

discontinued during | Charges for the policies having

the policy year

5 and onwards

Maximum Discontinuance

Single Premium up to Rs.
3,00,000/-

Lower of 2% *(SP or FV)
subject to a maximum of
Rs.3000/-

Lower of 1.5% *(SP or FV)
subject to a maximum of Rs.
2000/-

Lower of 1% *(SP or FV)
subject to a maximum of
Rs.1500/-

Lower of 0.5% *(SP or FV)
subject to a maximum of Rs.
1000/-

Nil

AP- Annualized Premium

SP-Single Premium

FV- Fund Value

annualized premium above Rs.
50,000/-

Lower of 6% * (AP or FV)
subject to a maximum of Rs. 6000

Lower of 4% * (AP or FV)
subject to a maximum of Rs. 5000

Lower of 3% * (AP or FV)
subject to a maximum of Rs. 4000

Lower of 2% * (AP or FV)
subject maximum of Rs. 2000

Nil

Maximum Discontinuance Charges
for the policies having Single
Premium above Rs. 3,00,000/-

Lower of 1% *(SP or FV) subject to a
maximum of Rs.6000/-

Lower of 0.70% *(SP or FV) subject
to a maximum of Rs. 5000/-

Lower of 0.50%* (SP or FV) subject
to a maximum of Rs. 4000/-

Lower of 0.35% *(SP or FV) subject
to a maximum of Rs. 2000/-

Nil

[PART III—SEC. 4]
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f) Switching Charge: This is a charge levied on switching of monies from one segregated fund to another
available within the product. The charge per each switch, if any, shall be levied at the time of executing the
switch. The maximum Switching Charge shall be declared by the Authority from time to time. The current cap
per switch is Rs.500.

g) Mortality or Morbidity Charge: This is the cost of life or health insurance cover. It is exclusive of any
expense loadings levied by cancellation of units. This charge, if any, shall be levied at the beginning of each
policy month from the fund.

i)  The method of computation shall be explicitly stated in the policy document. The mortality or morbidity
charge table shall form part of the policy document.

ii) Mortality charge table shall be guaranteed during the contract period and morbidity charges may be
reviewed during the term of the policy, as per the IRDAI (Health Insurance) Regulations, 2016 or any
other circular or guidelines which may be issued by the Authority from time to time.

iii) The mortality or morbidity charge for the mortality or morbidity risk covered shall:

(1) only reflect the pure risk charges for the cover offered and shall not include any allowance for expenses
or any other parameters.

(2) be reasonable and consistent with the prescribed mortality tables or morbidity tables, if any.
(3) be demonstrated with the support of insurer’s own experience, wherever applicable.
(4) be expressed as per Rs.1000 Sum at risk for each age.

h) Rider charge or Rider Premium:

i) Within a product, cost of rider cover can be levied through rider charge or level rider premium, but not
both. This should be explicitly mentioned in policy document & other filing documents.

ii) Riders as approved by the Authority can be attached to the Unit Linked insurance products provided:
(1) the rider premium does not contain any expense loading and

(2) the premium payment term and policy term of the riders are consistent with premium payment term
and policy term of the base Unit Linked insurance product.

(3) The level rider premium shall be levied in addition to the base premium.

iii) In case the rider cost is levied through charge, such charges shall be exclusive of expense loadings and
levied separately to cover the cost of rider benefit. The rider charge, if any, shall be levied by cancellation
of units. This charge is levied at the beginning of each policy month from the fund. The rider charge table
shall form part of the policy document. The rider charge shall be expressed as per Rs.1000 Sum Assured
for each age.

i) Partial withdrawal charge: This is a charge levied on the unit fund at the time of part withdrawal of the fund
during the contract period. The maximum Partial withdrawal charge shall be declared by the Authority from
time to time. The current cap on partial withdrawal charge is Rs 500 per transaction.

j)  Miscellaneous charge:

i)  This is a charge levied for any alterations within the contract, such as, increase in sum assured, premium
redirection, change in policy term etc. The charge is expressed as a flat amount. This shall be levied by
cancellation of units.

ii) This charge is levied only at the time of alteration. The maximum Miscellaneous charge shall be declared
by the Authority from time to time. The current cap on alteration charges is Rs. 500 per alteration.

28) Other conditions on Charges:

a) The charges as approved by the Authority shall not be modified or changed without obtaining the prior approval
of the Authority.
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b) All the charges, where upper limit is allowed, may be modified with supporting data within the upper limits with

prior clearance from the Authority.

c) The systems and processes for deduction of charges shall be reviewed once in a financial year as per the procedure
decided by the Authority from time to time. A certificate in this respect shall be appended to the annual Actuarial
Report and Abstract.

29) Difference between Gross Yield and Net Yield for all Unit Linked insurance products:

a)

b)

While filing the product, the insurer shall demonstrate that, the maximum reduction in yield for policies for each
year starting from end of the fifth policy year until end of the policy term shall be in accordance with the Table
29 a.

Table: 29 a.
Number of y.ears Maximum Reduction in Yield (Difference
.eompl?ted stee between Gross and Net Yield (% p.a.))
inception
5 4.00%
6 3.75%
7 3.50%
8 3.30%
9 3.15%
10 3.00%
11 and 12 2.75%
13 and 14 2.50%
15 and thereafter 2.25%

For the purpose of demonstration of maximum reduction in yield as stipulated in Table 29(a) above, the insurer
shall demonstrate in the filing documents the compliance to reduction in yield for gross investment returns as
required by the Authority from time to time for all representative model points. Currently, the gross investment
return for the purpose of such demonstration is 6% p.a., 8% p.a. and 10% p.a.

30) Computation of Net Yield for demonstration in product filing documents:

a)
b)

)

d)

Mortality and Morbidity charges may be excluded in the calculation of the net yield.

Extra premium due to underwriting emanating from extraordinary health conditions, cost of all rider benefits,
tax on charges (as applicable) and any explicit cost of investment guarantee shall be excluded in the calculation
of net yield. The calculation of all charges shall be as per product filing document.

The net yield shall be calculated based on the projection of end fund on monthly basis at a stipulated gross rate
of return assuming the mortality and morbidity charges as zero throughout the term of the contract and
premiums are paid as and when due. The equation of value concerning the gross premium paid by the
policyholder and the fund value at the end of the policy year of demonstration shall give the effective net yield
per annum expected to be earned on the contract at the point of sale.

As the policyholders’ behaviour with regard to options under Unit Linked insurance products, for example,
partial withdrawals, premium redirection, switches, settlement options, top up premium etc. affect the net yield;
such options may be ignored throughout the term of the contract of demonstrating the net yield.

31) Customized Benefit Illustration:

a)

At the point of sale, a benefit illustration shall be shown as per the gross investment returns as stipulated by the
Authority from time to time. Currently the gross investment returns are stipulated as 4% p.a. and 8% p.a. The
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b)

)

d)

e)

corresponding net yield shall be demonstrated only with respect to gross investment return as stipulated by the
Authority. Currently such rate is 8% p.a.

In case of pension products, a yearly statement shall be sent to each policyholder indicating:
i)  the current accumulated value or available amount.

ii) the expected accumulated value on date of vesting on the basis of gross investment returns as stipulated
by the Authority from time to time with the caveat, that the projected rate shall not reflect any guarantee.
Currently the gross investment returns are 4% p.a. and 8% p.a.

iii) likely annuity amount based on the then prevailing annuity rates with the caveat that the projected rates shall
not reflect any guarantee.

The customized benefit illustration shall include all charges and taxes as applicable, and fund values including
commission or remuneration payable.

The net yield and hence reduction in net yield as calculated, shall be disclosed in the benefit illustration
indicating gross yield figures.

The benefit illustration shall be in the format as may be required by the Authority.

Chapter-X

Group Unit Linked insurance products

32) Group Unit Linked insurance products

a)
b)

)

d)

e)

2)

Group Unit Linked products are the Unit Linked insurance products offered under a group platform.

Provisions stipulated in Regulations 5, 10 to 19 shall not be applicable to group Unit Linked insurance products.
However, the group Unit Linked policies under group gratuity and group leave encashment may have life cover
depending on the needs of the group.

The contributions or premiums to group schemes by the master policyholder shall be made in accordance with
the funding requirements as per the scheme rules. The trustee or employer shall confirm that such funding is
required as per the Actuary’s certificate based on extant accounting standard governing the measurement of long
term employee benefits. The master policyholder may not pay future contributions or premiums under the policy
and the policy shall not be treated as discontinued. However, the premium to provide life coverage to members
shall either be paid explicitly or deducted from the fund.

The group Unit Linked insurance products shall not allow any top-ups, unless required as per the actuary’s
certificate in accordance with the extant accounting norms, to address the underfunding of the scheme.

The group Unit Linked insurance products may levy a surrender charge not exceeding 0.05 per cent of the fund,
with a maximum cap as decided by the Authority from time to time if the policy is surrendered within the third
renewal of the policy. The current cap is Rs. 500,000/-.

Group Unit Linked insurance products may offer life insurance cover.

Provisions stipulated in Regulations 26, 27, 28 and 29 under these Regulations shall be applicable to group Unit
Linked insurance products:

i)  Ateach individual account level, if individual accounts are maintained.

ii) At each policyholder fund level, if individual accounts are not maintained and only one fund is
maintained.

Chapter-XI

Computation of Net Asset Value (NAV) for Unit Linked insurance products

33) Computation of NAV:

a)

The NAV of the Segregated FUND [SFIN] shall be computed as:
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Market value of investment held by the fund + value of current assets — (value of current liabilities
and provisions, if any)

Number of units existing on Valuation Date (before creation / redemption of units)

b) The NAV computed as above, in respect of ‘each’ Segregated Fund, shall be audited by the Concurrent Auditor
on a day-to-day basis.

c¢) The NAV calculated as above, in respect of ‘each’ Segregated fund, shall be declared daily on the Insurer’s
Website and at the Life Insurance Council’s website, as and when the same is ready.

Note:
i)  Value of Current Assets represents Accrued interest, Dividend Receivable, Bank Balance, Receivable for
Sale of Investments and Other Current Assets (for Investments).
ii) Value of current liabilities represents Payable for Investments.
iii) Number of units derived from the investment accounting system shall be reconciled on a day to day basis
with the policy administration system.
iv) Provisions shall include expenses for brokerage and transaction cost, NPA, Fund Management Charges
(FMC) and any other charges approved by the Authority.
34) Segregated funds:

35)

36)

a) Each Segregated Fund shall have:
i) A ‘single’ NAV, declared on a day-to-day basis and
ii) Fund management charge, if any, shall be specific to each segregated fund.
b) Each segregated fund shall have identified assets representing the investments of such segregated funds.

¢) The Internal or Concurrent Auditor shall certify that such segregation had not resulted in enrichment of one set
of policyholders from others due to change in the units or the NAV.

d) The implication, to the policyholder of such change, if any, shall be put on the insurer’s website along with the
rationale of making such change.

e) The Concurrent Auditor shall confirm the Insurer’s adherence to this requirement.
Asset Allocation under each fund:

a) The asset allocation range for each asset category (debt, equity and money market) shall be separate and
explicitly stated.

b) Within a fund, no asset category shall have the asset allocation of “0%-100%", if more than one asset category
is represented in the fund.

¢) The asset allocation range shall reflect the investment objectives of the underlying fund.

Chapter-XII
Administration of Unit Linked Insurance Products

No insurer shall launch any product unless the Board or its delegated risk committee certifies to the Authority that
“all the system requirements on an ongoing basis for the product............. (product name) to be launched are
established and the systems enable the insurer from day of launch of the product, to perform seamlessly all the day-
to-day operations, computation of NAV on a daily basis and enables to submit all the necessary reports and returns
as required under the Act, the IRDA Act, Rules or Regulations framed thereunder from time to time”. The certificate
shall be submitted to the Authority before the launch of the product.
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37)

38)

39)

40)

41)

42)

43)

44)

Chapter-XIII
Miscellaneous Provisions
Level Premiums:

a) Except for group products, the premium chosen at the outset shall become payable throughout the premium
paying term of the policy. Such premium shall be level or uniform and shall not vary over the term of the policy,
provided after payment of premiums for first five completed policy years the policyholder may be given an
option to decrease the premium up to 50% of the original Annualized Premium, subject to the minimum
premium limits under the product of the insurer. Once reduced, the premium cannot be subsequently increased.
Benefits may be revised subject to the minimum death benefit as stipulated under Regulation 5 of these
Regulations. Sustainability of the policy due to reduction of premiums shall be demonstrated under product
filing procedure.

b) Any additional payments made on ad hoc basis shall be considered as top-up premium and treated as single
premium for the purpose of providing insurance cover.

Misleading names: Misleading and misrepresenting the benefits through the name of the products or name of the
benefits shall not be allowed.

Allotment of Units under Unit Linked insurance products:

a) Units shall only be allocated on the day the proposal is accepted and results into a policy by adjustment of
application money towards premium.

b) The premium shall be adjusted on the due date even if it has been received in advance.
Series or Tranche of Funds under Unit Linked insurance products:
a) Products with “highest NAV guaranteed” shall not be allowed.

b) Any guarantee offered in the benefits under a Unit Linked insurance product shall be at the product level and
shall not be related to any of the underlying funds.

c) The opening of series of closed ended funds shall not be allowed within a product.
Loans:
a) Loans shall not be allowed under the Unit Linked Insurance Products.

b) The promotion material shall display prominently in a bold font in the front page that “the Unit Linked
Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not
be able to surrender or withdraw the monies invested in Unit Linked Insurance Products completely or partially
till the end of the fifth year”.

Market Value adjustment:

Market value adjustment shall not be allowed under Unit Linked insurance products as the payment to the
policyholder is determined by the fund value which is market value of the assets.

Renewal Premium in advance:

(i) Collection of renewal premium in advance shall be allowed within the same financial year for the premium due
in that financial year. Provided, the premium due in one financial year may be collected in advance in earlier
financial year for a maximum period of three months in advance of the due date of the premium.

(i) The renewal premium so collected in advance shall only be adjusted on the due date of the premium.
(iii) The commission shall only be paid after adjustment of premium on due date.
Unit Linked Health Insurance Products:

All the health insurance products under Unit Linked platform shall comply with the extant Regulations, guidelines
and circulars applicable for Unit Linked insurance products.
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45) Approval of Innovative products:

a)
b)

c)

Innovative products can be defined as the products which are uncommon in the market.

The innovativeness in product design shall result in meeting customer needs, better customer understanding and
satisfaction and shall not result in complexity of understanding the product, additional strain on the company's
infrastructure, which may result in increased cost to the customer.

The insurer shall submit to the Authority, the product design concept of the proposed innovative product and
other details along with justification.

46) Financial Viability of the Products:

All the products once approved shall be reviewed by the Appointed Actuary at least once a year taking into
account the reasonable expectation of all stakeholders including policyholders to ensure that they are financially
viable. A confirmation in this respect shall be appended to the annual Actuarial Report and Abstract. If any
product is found to be financially unviable, the Appointed Actuary shall revise that product as per the extant
product filing procedure.

47) Disclosure Norms:

a)

b)

)

For all Unit Linked insurance products, all Life Insurers shall necessarily and explicitly mention, using the
same font size, in all the sales brochures, prospectus of Insurance products, in all promotional material and in
policy documents:

i) On top of each document including the proposal form mention, “In this policy, the investment risk in
investment portfolio is borne by the policyholder”.

ii) The various funds offered along with the details and objective of the fund.

iii) The minimum and maximum percentage of the Investments in different types (like equities, debt etc.),
investment strategy so as to enable the policyholder to make an informed investment decision. “No
statement of opinion as to the performance of the fund shall be made anywhere."

iv) The definition of all applicable charges, method of appropriation of these charges and the quantum of
charges that are levied under the terms and conditions of the policy.

v) The maximum limit up to which the insurer reserves the right to increase the charges subject to prior
clearance of the Authority.

vi) The fundamental attributes and the risk profile (low, medium or high) of different types of investments
that are offered under various funds of each Unit Linked insurance product.

For all Unit Linked insurance products, the insurer shall ensure the following latest information to be available
on its website and shall be;

i) Annual report covering the fund performance during the preceding financial year in relation to the
economic scenario, market developments etc.

ii) The investment strategies and risk control measures adopted.
iii) The changes in fundamentals, such as interest rates, tax rates, etc., affecting the investment portfolio.

iv) The composition of the fund (debt, equity and money market.), analysis within various classes of
investment, investment portfolio details, sectoral exposure of the underlying funds and the ratings of
investments made.

v) Analysis according to the duration of the investments held.

vi) Performance of the various funds over different periods like 1 year, 2 years, 3years, 4 years, 5 years and
since inception along with comparative benchmark index.

All the Life Insurers shall issue the periodical statements of accounts to policyholders each year disclosing the
actual charges levied and the fund value at the beginning and end of the year.

1) Unit statement account shall form a part of the policy document.
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48)

49)

ii) Unit statement account shall make a reference to the terms and conditions applicable under the respective
policy document.

iii) Unit statement account shall be issued on every policy anniversary and also as and when a transaction
takes place.

d) No unit statements value shall be sent to the policyholder in respect of transactions related to monthly debit of
mortality and other charges stated in the contract.

e) All the insurers shall submit the disclosures relating to discontinued policies as stipulated below:

i) The funds arising from discontinuance policies shall be shown under a separate head in the Balance
Sheet in the following manner:

(1) Funds for discontinued policies;
(a) Discontinued on account of non-payment of premium;
(b) Others

(2) The amount refunded to the policyholders and amount transferred to the “Funds for discontinued
policies” during the financial year shall be shown  under a separate head.

ii) The following disclosures shall be made in the notes of the accounts:
(1) Number of policies discontinued during the financial year.
(2) Percentage of discontinued to total policies (product wise) during the year.
(3) Number and percentage of the policies revived during the year.

(4) Charges imposed on account of discontinued policies.

Chapter-XIV
Allocation and Redemption of Units

Processing of application for payment of premiums and application for redemptions in case of surrender, maturity
claim, switch etc., shall be in accordance with the IRDAI (Investment) Regulations, 2016 as amended from time to
time.

Chapter-XV
Procedure for Implementation and Other provisions
The insurers shall follow the following procedure for implementation of these Regulations:

a) All existing products not complying with these Regulations can continue to be open to new business for a period
stipulated by the Authority.

b) All existing products complying with these Regulations can continue to be open to new business.

¢) All new products filed with the Authority after date of notification of these Regulations, shall comply with these
Regulations.

d) Existing products need to be withdrawn or modified to comply with these Regulations during the transition
period.

e) The Authority may issue guidelines or circulars with regard to procedure for modification of existing products
to comply with these Regulations.

f) Where any product or feature of a product is cleared by the IRDALI, such clearances for the same kind of product
or feature shall not be denied to any other insurer. However, the Authority reserves the right to require insurers
to withdraw a product or a feature of the product if such product feature is found not to be consistent with
policyholder interests.
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50) Action in case of Default:

51)

52)

a)

b)

)

The Authority may, at any time, by an order in writing, direct any officer of the Authority to inspect the affairs
of any insurer and submit a report on the reasonableness or otherwise of the compliance with the any of these
Regulations.

Upon receipt of the report, the Authority shall, after giving an opportunity to the insurer to make a
representation in connection with the findings in the report, direct the insurer appropriately.

Without prejudice to the above, the Authority may also initiate such action against the said insurer, as deemed
appropriate, under the provisions of the Act, the Insurance Regulatory and Development Authority Act, 1999
and the relevant Regulations framed thereunder.

Power to issue clarifications:

a)

b)

In order to remove any difficulties in respect of the application or interpretation of any of the provisions of these
Regulations, the Chairperson may issue appropriate circulars, clarifications or guidelines, as and when required.

The Chairperson may also issue circulars or guidelines relating to the Regulation of Unit Linked insurance
products including, but not limited to, their administration, market conduct and disclosure norms, etc., as may be
required.

Repeal and Savings:

a)

b)

The IRDA (Linked Insurance Products) Regulations, 2013 shall be repealed from the date these Regulations
come into force.

Unless otherwise provided by these Regulations, nothing in these Regulations shall deem to invalidate the
contracts entered prior to these Regulations coming into force.

Dr. SUBHASH C. KHUNTIA, Chairman
[ ADVT. III/4/Exty/134/19]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. \iaNOJ Digitalysigned by
KUMAR MANOJ KUMAR VERMA
Date: 2019.07.12

VERMA 19:28:00 +05'30'



	3514gi
	3514-E

