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frr et oft srdes ¥ ddy § Friarg ag i S

(2) wrferETor & Gefiaeor waTT o ¥ A g=eT O g OT sraew et gaer A oty & 15 37 F staw 25,000/
T ¥ 97 AT AT FEA FT AT FAT I Lo F AR G A oo war w F o ot #v agres w7
¥ arz T 3@ Aft F s, R P swiea fmr mar &1, #rdie o F w9 § 718 F F o asfor
TR FHT

(3) T ¥ T ATEE FA FT TogF FILALE Wi 25,000/ FA F eF A AT F F Gar F qrg Fuifa
T & FAFT F T raET geqd FEm
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18. TIRRfw — (1) FTCE T FY AR 1 ST ST FAE T g it £ fy # e
T ST g 3w 32w ¥ fory g fRra Rfert gror Rafa R smom

(2) R FTiE T A arEarT (FE T F1 areddisn) RAftaw, 2002 ¥ aftw arsi g2 R
¢, 3% o gt ¥ snfie oo g fft &va & sifae ol s sgaerr &g wifeafas g s 6 smfa & o
aFdt § 7o ¥ 37 R ¥ Aftaw 24(2) # R w1 % s arest § Fa1 FE7 Fmae ard @ R
FICiRE T 57 ARt ¥ el doftg R S ¥ Togw & 4 ¥ Rfrrw 31 & RfARE w1 § ool dar-afidt
et e s T EfaTe ¥ st ST RO Y A T T

19. FraaTiw afdgfd ¥ $i e -
(1) &% FAE weE, et FuT gererdr Srwerar & Toed it STt § 396 T T9E F 0= Jiaed &

afirs g, ﬂmm@m%ﬁmﬂw#@mm%mwmmﬁmm
ITH FO AT I T qHT AT T@T

Ford T RO Sugeh ATHST § A7 Gefihd FIOGIE TS H 3@ a1 A agety T F ag gor asfwor Il w9
# arirg & A wEiA & sie UH aiferdt weqa U

(2) afayfd it diar, graw 57 @@ TOF @ FfAFaw vF 7 F2 T2 F 9T, 0F a9 F 370 S8 Fegean
FTHARETIT & ATH FILAE TS F FHof ATH qrieafis i g grf
(3) I ATaETIF afagf atferft £ Frar-cem 6 dar qur swy of @ fAffast i a1 # R €

20, qeft s 3 g A Erer s AR — (1) T A T TR 3 9T G £ s w6 ¥
T A7 Iearat F et R G F 0% F a9y § 91 a9 9% quey WY U AT A qE M
7z AR geft d=T F 29T 7 aqwAry oA 3 Fratfeag w § wwwe 2 F 7F 71 ovg w39 A sy amat

¥ HTA-ATE FILALE TS GIRT Ul AT qg1AY Tgagart (IrE-a), Fgagarst § wrian, saama-fmo, 39 ™
IRt ¥ W, v Frarer sraea s RdvfEr sraeaerarel # waw § srgaeor Ry searer gfEwrr Fi o
Exai

(2) FTTAE TS TedF a9 31 Ipa< AT 30 e & wger wwiteor grer fAfafde et & sftam, araror st @
A ¥ gy ¥ srenr-oer @ 7Y Sraary Fit Surhat-ar gardt Rafrat s 7 gega 78 Wﬁnﬁw

gl f JtE-gzaTe T F a8 RS FTORE e Ay 0 A sraar qwed Srd #¢ awar § S 98
AFLTF THEH TAT IHHT I FILIILE TIHAE FHET

21. Rt w1 dod — T sraETa it e f g FE T FRAe vz FufafEa v e e

(i) FTeaTE wse, Rt agagar (2ig-ar7) raary 6 Y @y syaear § uF & afts fAwrwatet F v gy, arey
ATEFT F 3T ATwatar B G wH FOT SEE ara sarat F @awr w7 F oo gadhr saer § aur 31 91
e 77 Feae, wifereft Y srafdy, ¥ fifras, fiftray € o i A€ oft sy gEmT S I T Sueey wt Iedrer

¥ "y ¥ UTew ATE, IS FAWTI THF AT, uﬁwwrﬁammwaﬁf Y wearae fiwT IaTE ¥ day
FHTI T AT THE FG|
(u}aﬂﬁﬁﬁwwmaﬁmﬁmm%wwaﬁmﬁw%mﬁﬁm{rmi T2t FE T
AT IEFT AATHTCF AATT ITF FEATN TG ATFATAF IeqT2 F @I F1 59 19 F oy e 78 760 B 13
AATF ®T F ST Iaurg FY THT ITF AT F T FANE THE FTTH ARAFTL sraar SowAr (431 IqH
TFET) TZ THIOG FE FC GATET AT 9T I VI F Ry @i F uF o arfdeer % are arfee
Fo i el oft srnfae e v feft dwr Seame i stz foft 74t 6 72 2

3640 GI15—2 4
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22. wrfireTor % wedtwcor

(1) FONME ToHE T99 T T5gF AIAGF AATATT ™S F F G0 AAZT F da9 § Fawrd wvg avft aeg
SR 1 =g & TFe FOM AAA R-A T F 12 FGFT AT 9 FIATE F AT I 47T 1 AN

5 91 F g Igerey w0 7 ITErd § 1% afmdw g i el F witwor ¥ R sies g e
FY & FriuETr F1 & gfady #1 ywdwoor T smom

(2) =t 71X, FIAE TSt Y riRFOr gy AT Ay gofwTor g Fear &, doftwor ¥ e ¥ arz R agat
Tt F AT 9T I G war ey g, 3 Bl oft oftadT a1 AfRas =1 & s siftwor #r vE
3w 7w &, wig ¥ wfeadw ¥ afeq @ & 30 BT ¥ szw gom ¥ g ¥ amw @ w8
FIEFLOT AHT FHAT § FTAT IHF I AT THH AT (297 AT F qFAT )

(3) FrdTE wSe sy RAffarws srar award REmt g 37% g wrow i 78 Friardt F1 wwdwor griEr
1 uF ST awy F, oig v Fdard F wviw g & 30 R ¥ sz wom U 3=y et gro f wf fed of
FTEATE Igar Ardt Ry 1 el oft B w1 ff sefwor it #r sae Puifa gardarst F s B
B

(4) STRIFTOT FONE TSFe & e 72 wFar § B ag Tt g srgar Raooft seqa 3 it swges wwedt s
(5) FRMZ Tz st F X Fraterat w1 Fawor R fur s@rEt w1 fawor w31 71 3 v w0 § qar
fafafde saftwat 1 Raor st gra s i 7 s sy wer afRe v wom wF gemarnFae
e gra Rt oft sraferr 9 wriw F3 svgar wumy A A gEar witww #r & o sl sy g
ITY AW AT ATt FFARE AT whr Awar

(6) ¥ FRwifia ot #1 arew 7 F21 ox RAffares w18ard aravgs anft, 3% Softwr #1 AsaT saar P,
1T FE AT FTAT IgAT TR FIT ArAeTF qHA AT AT Fré oft sy FATE

. 23, IRt ¥ Rawr § g fwrwatat ¥ are sraear
m)ﬁﬁﬁnﬁ%aﬂhﬁﬁqwm@h@ﬁﬁﬁmﬁ%mmmﬁ%ﬁm%ﬁquﬁm
HWWWM#WWW%M&W%WWWI et sgeaT Y AT afy
TF 74 ¥ fog g,
@) Tt syaeamd FF ww, T A7 F1E FROE CHE T 799 397 A 7 & F Frorwat FORE 0 @ AT F
fore Rmer s % 7 uF Ra drwmat ¥ erdt 1 & Raor sy
) AR ¥ way F T yrawTy g o atferftarat F 9fY Fdie wiet ¥ sdey i arfie, dareata v
FIAIZ TIHET F Fdaq A e, qaeqrall # g9m8 T34 F o o anfirer gh:
w) giferftar<t ¥ Rt ¥ fReg a8 i sraear 78 6 st
%) afk @€ Frediie woie it dwreat ¥ @ sraear Y gETE FAT 24T 8, A 98 AR F GG F v For
draraat o it At gfe 7 ¥ a2 Y A wwar &1 O At # ¥ 97 qffm 200 B afie
draraf ¥ e vt € aifefat i afifr ol f amfy a5 aaar ag w6 f @y ¥ fro, 5 ff w3 8,
#t 9o R w7 ¥ stz 3 w4l Frarwal F ara vz 3wy w60
- 9) 3R i Frwrwat Bt Froite v F 919 sEear S a9 w67 TEar 8, 9 ¥ " F gure F R s
FICIRE T3 i ariraor it gfa 777 F a2 Ay w2 w97 §) OF wrwet § gdfi vt sdE v gn
gre it 7% gifafat f 7 ¥R &1 aofda Fm 3 of qrEt § frarwat g4 oy a6
sraeqrat & 6 T qfadat i guar
¥) I IRl @ dew A gafia At F adfia o g sEf-aw § g Fe v @
for #r€ geamere g (wmgf f) st s FE ware, Wy Bl oft A & s & T 98 frareat am
T AT T & FrE FTONE T 7 F
) #r€ f frarat Froime R F gaw afEd, R af i g sl o = F A
TIRTEAT (THET a7 {T-Te) F7 @A 787 F0m;

351,0(,:/:5-:.8
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) sfreeor, Pt oft wrra, R ) srearalt i qamw w0 ¥ R s R s st w g R 6
frarFat srgar FTALE weE F A2 T aFaT R

24, qifrfraroet § wflRer
(1) T Rt % anfier defrges T Wi T e A B g e B gt sty v st At
£ Far 701 AR ¥ shrta ST £ g 64 ¥ g st A F AT § agraar w7, 6 S

1 7o ¥ SravE wErAAT e AT T e, v AfE A st A germ A e §
Tt =7 Fant s artzda w2 AT e §1

(2) ArEATET (FTTALE TS 7 FrzAdrHor) A, 2002 ¥ arefier ATEEEITH FAE e ¥ ArHA f ¥ 7
Rafrrsit ¥ Rffraw 1(3) #7 srarae F0n aarfY, ¥ 7w Aftaw F gv-aw (1) ¥ sifa i 78 ST a9 adw
THRRATCRT £t faT FAT G TRy i wl A waar g T A aafd F P, S oft wed 8 s

& B gwarafy ¥ de7 ¥ o a@f¥Erer 6 af¥fn ¥ R @dfte framat § arg Ioge Faerd #7151 3%
SreaTat ¥ Ay Tt @fEra w1 R st #y G srmeart w7 F i fw F sz awe G smem

25. geeq Rrqur Reft-nfEm) Taf g §i w1 Rw s wroite gt ¥ qeen Raor s - (1) FeEe
wiz ot Ay serEt F fraee F vare F o gafvreat (i) £ &Fart aar serar gres R FrdEerT
FAT FTEAT &, At VI F Ruffia =5 # et 1 sgaor fom

(2) I su-RAfAT (1) @ afge o F e s oS A gefarsat (Fefrarher) 1 Fard 37 ¥ o
fraffae afafes adt &1 arew F=r g

i) FrdE T g e Rt @ fre # areftr g fAfams i g ard o
e oftaat drar RenfAZe sraar el oft = Ao #1 amew w70,

ii)ﬂmm%ﬁqizwﬁmwﬁwwm#%qwmﬂt@zﬁﬁﬁﬁ%m4ﬁ
sferaeor gy AR e wnf & gt ¥ qd-smera £ ader 0,

i) FE% AT, FAE e T AfrEt ¥ agEy 5 % ARt wnf § et g e fre s
foro serfaT wrfega aegradt F T yrEr F ae aEe #Em TR THFT FATIA A F A% TN
FATTH FT TH THTTIR FTET F3;

iv) ﬁﬁmﬁw%ﬁmgﬁmﬂ%mmmm%ﬁmﬁmmﬁ
FnTrg,ﬁ&m%mﬁ@mw(wmwﬁﬂsﬂ?aﬂwwmﬁw%ﬁq
SRRy #r e 4 AR adEe At TaF o ardEe f arfra & 30 R ¥ s sl swory
(TaeY) FT T FwaT, A A A wroar B 3w grAqueEat #r g afvada F o sty A 2

V) mwammm%mmwmmmmm%ma
s T s

vi)uﬁmﬁﬁzuﬁtmwwm(ﬁmmﬁ%mm%mﬁﬁw
m%,ﬁmmﬁzqﬁzmﬁm%ﬁvm%mﬁwmﬁﬁmwﬁ
FYFET 2,

vii) FrE R FIAZ U AT IEFT ATAFAT e st A A (srezareve) Fta 7@ Fom, 5= 75 &
T T AT FY qEATE FA F g vy it afew # fRewedt 77 Fard 2n F oy safewat o £ v qEaTas
T T TRF0T srgar 3w ZrT A Rt =afen ¥ g weme s st forg aary

viii) ZEfrquresat art arew it Pt gEer v wom-
(%) 3| FrearE vsie F A e 1 fafafie 727 8
() FIIAE TSz $Y GfraHor dem;
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(rr) Mﬁmmmﬁwﬁmﬁmmmmmgﬁw
(@) dadft g==T 1 eI FAT TIEar A
(7) & FI FTarer ARF (WFa FeareT) 71 a1 @ gg=r g,
ix)mﬁmmmmm%m@mmmmwﬁmm
SYHE EHI, S F2TTAH FT A, Fhew A 2fhew, At w7 AR, FOC A a7y, affr, s g s
T & Ry, RarfAde, afvesy, A, STl waarasi ¥ o sreeorAfRar &1 s e fr Rufy § H
ST Tt FTdATTAt) o ft ST T T FT AATIT 3G TNFT =T SrRFr Zrey g el = ¥
ForT uerey Fry sy,
x)mmmwﬁwmﬁﬁﬁuﬁﬁq@&mﬁﬁﬁﬁzmﬁmqﬁﬁ%ﬁmw
A ATOT-HIRAT FT G FOA;

xi) ST 1 77 sfdwre gom ¥ a7 gfivomsat F oftew sgar e s ofee, St sl seet F
m%ﬁqmmmm@,wﬁﬁawﬁwﬁwsﬁmﬁwﬁﬁaﬁqhﬁ,gﬁww
%ﬁ:&ﬁ*ﬁﬁ%mﬁﬁﬁéﬁmmﬁw@wﬁﬁﬁﬁmﬁmﬁﬁﬁﬁwﬁﬁﬁﬁm

xii) Wﬁwmﬁmmwmmﬁﬂmﬁmmﬁﬁﬁﬁmmwwm
grm
(3) wF giawwmat fi & arfirs fraratelt sraar frar waft dwarsit F v F74 78 Fom

26. FTTIRE Tt ¥ g arecor-fRar- (1)m$mﬂﬁ@zwﬁﬁwﬁﬁa§qiﬁlllﬁﬁﬁﬁemﬁm
#fRar 1 qre Fam

(2) mqﬁzﬁﬁﬁwﬁ%wﬁﬁﬁﬁ!m-ﬂﬁmﬁwmﬁmﬁmm&ﬁﬁﬁgwﬁﬁﬁ
AT s FAET F wft Frat sive 74t F R geardt @ qar sffr £ arr 102 ¥ 3uast F afir adee
¥ forg e g o o #1007 g drawar 21

27. FTC9RE TotE w1 Ao
mﬁwﬁmmﬁz%wmmﬁwﬁﬁﬂﬁ%mmwmwm
& T A FE Flt aré el & v i e smematiE FEEATE F awar 21w v ¥ frfe i -
wéter % for amy frarfafey o Rfast i st v sfafa 2)

28. FIIRE T ¥ forg R 7 doftwcor o1 Freiae, P anaar arwpdor:
dﬁw%%ﬁ,ﬁmﬁmm%ﬁmﬁmﬁﬁﬁﬁﬁﬁﬁaﬁvﬁmwﬁ@ﬁ

29. FIME T ¥ w@rfirer /A e, 3 # gRad:

(1) TF FIUIE TS F A8 F, MWWWW%W%WMWQ mﬁm%gﬁ
m%ﬁmwﬁammzs%%mmﬁqﬁaﬂwaﬁ%mml
(2)mqﬁzm“ﬁwﬁaﬂw%ﬁqmﬁﬁmmﬁm

30. srferaat #r s
mﬂtqﬁzﬁﬁﬁmwﬁaﬁ%ﬁaﬁa,ﬁqﬁﬁaaﬁ%ﬁwmmwmmwﬁm
$t STt 77 3 IRy FOT -
() WEF F a9 qreF F AT (Farddt) afterm, dur % w6fie ofimor F R @ ga-sivgT
fRaror sfefas % syt ¥ sefir sfaa &
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(i) T wie % fAfAfEe safts gro gramafa vftare afze, aes g fRAftag gemfa b farwat #
weqa weaTa s i wfafef, '

(iil) T T frmd arest £t =i, gifesft w1 Fawor &% oifeeft w1 yare, fiftas ofy, offeeft st s i
mﬂﬁmmmﬂﬁﬁﬁ‘%ﬁ@’

(iv) mF et R et #1 faor AR & B safa Remasat &1 9w, e &1 &=,
Frfa/srifera qiferdt &1 s ol 99 gz i v Fréard arfaw 8y,

(v) uF re R am, gar, Tem dear, s, faem F wriw ) arda, Far dea i o, 3l
#1s 21, Rt =l 71 s far mr ofesfas f{fge 2o,

(vi) wrfErFTor ¥ a1y Aty B @ ox-smer i wfaat;

(vii) FwT-sa 9T grfdr grer fAfRfEde frar smarer #: a= afea

31. Jar-afRat, af@et, arf? s sgoaw - (1) FarE v S R Faa fur rwegar F @ F B
& fmr a2, wes fasfty % R Rt sar-afiat & s -

(i) 7% T wrafy i anfy 9w e Rafa F agam geq-ox i Rafa-fRaor;

(ii) 37 wrafdr & foro arw-grfa e,

(iii) 7w/ warg #r fEEo,

(iv) F9F-597 g7 wrferEor g sfera @B seare sfafe [aon

Rogoft 1 - 3 A7 ¥ y9ra7 ¥ v, 6T 7% 12 787 #7 (937 T8t FI7ar7 1 i ¥ arz g9 337 arar &
gl #9) T T T F T F UG 37 YT g AT FqAAT a9 F HIH F 313 37 FHIH G, TAT A€ FT AT
ITFT F ArYTT 9T 33T SFIroan

Rogft 2 - ga% At Rawat # v gqgt 21 Fa8 F179Re vz zr37 diarsdtsr i fiarar #1 aqg 933t
& 17 gHed ;7 I AarEat-are [Rawer i arg 8, (1 o Siarat & #giie vae #1 aqg #9797 g7 97
IaTA) 7 3970 /AT g dE s FIT 9T ATl #7 39797 TYT IGHT SFRT TS FIAT ATTITI

(F) Iu-fAffaw (1) F @ 7 sgar A faon £ ar-odfa o gg w© FEedas £ g sk
s 2 30 RaT & g MR T T A A qUr I9F AT FAFATT T G, @t Rafy
iy 7 AEr-rfrest £ sfReat sar frorfiat, af2 #1€ 2 & St qar T Reafrt o suge
wrstacor grfdTor ¥ are arfae 6y 73 0F St & vy fRar smom

(@) “rar-afes £ o f arfta § 7=1 B F sz Far-ofas ff g § gard 7 sy 1 gerea 5 g
HAAYTF FIH ISTT ATH 37 wrfdror Fr gfua Fr smim

(m =it Srar-afzat, fFaoot, et @Y 7 T FROE USE F W F1aET a9q1 GiEEr g
amfee s sfdgfe 0& swr amar FEfer # frar smom qur 3 oft sefREat § B F o
Igeq B TR F UF wiivga sttt e sverer g

(M) == ffrw # sfafam s Freie vz grr aqfem =4 afgat, z=mas, fao, e 9w af? v
waft af i qarfy & 79 af i Eaw @3ty F fo @ smtn aaf¥, 39 gwat & g43fig wmas w7t
T gfad 6 17 2 &l 3 e =mareat F ffg F f wfae 8, agt 1z avfee 2 & o aw=maws
ATATAT ZT qT9T 1 fAoere g a& 7@ s
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(2) I FTOIE oSt F wraet & T wur srqary T qereqdr #7 GrEw 715 3= AF4T7 §, T T qereqar
¥ forg wmw e R Frrwatat & e s A F S & g oA gEAT-auEt @Ay @i

(3) A% Frurwat I FEIE wsie Fi Fand Far §, W& wft Froore vt F e gt vio # R o enfe §
FET-SHAT THGH TR ¥ 9 2l w0 oy g7 Al o frowar ¥ zeame 23 TRm weitE iz ¥
qur AffrETd s drowsi (sraar suF FHE) & uF VAT & wmrorey sqEet VIdt F RF ) w1 § dureaf & ww
Fter / mifeafas #r fAfAfEe w1 gu nidwor F o arfae fer smom)

32. wpdtweer arf¥ ardt v ¥ g it 1 aftwrc
T ARt ¥ feft ff Sudy #r &y F srgar s wﬁﬁﬁmﬁﬁﬁsﬁﬁmﬁ{(mﬁ%ﬁqm
F7 emer 9w F w7 F g, Ao v ReanfRder ardt w7 g4t 2

33. g
(1)ﬁﬁﬁuﬁiﬁaﬁwﬁmﬁﬁﬁﬁuﬁkﬁﬁﬂn1(3)ﬂ‘wrﬁﬁﬁevma“fﬁmﬁﬁmﬁﬁ
FIANE THE F &7 § F14 781 F q%a7, 77 a5 ¥ 37 AfFawt F apeftr wfdrwor grr saar gsftwor w2 78
T stram
(2) FroMeE wsie T dmrHat sgar Y s =t F i Fiie oo F w1 F gah Agfe & aw @ e

AT I THIT & IO g At w8 off Frarg g7 ware sl =3 ¥ grer s ¥ g s 9 At & 1w
I FETaT s sreTaEs F W A 97 arfREer e Y st w7 g £ od Al smerw e srar g v
At $t ot F sqae ste-agarer soar fAfrerr sraar s=Eraor SR w73 F R s @ awar 21

&, . Ao, s
[FAsTa= 111/4/3r8Temo/161/15(178)]

gt |
w4 ¢
(Frfre 4 24

st T R R R srftscor (Fae & s 9sftwon) R, 2015
FIIIRE THE & &7 F HTF F Fg T FHTIIT ¥ F F A7 e

w w3 ¥ g R
1) us%ﬁ'ﬂ%ﬁ*waﬁﬂwﬁﬁmﬁﬁmmﬁwmwﬂmﬁﬁm}mmuﬁﬂﬁ?w
T s

2) wraTE Frae7 fAfeae wr gar smae wnd ot s, Wmﬁm’r#ww@wqﬁwﬁl

3) WAz 9T Fad oAt A= Ry s o= Ay g7y & ot 2n

4) AI=F ATAZAT 9T F=H FEATELT L

5) gt gt afd faware & 393 it araegwar 2y 7gt s (o2 97 2 ardeT st ¥ Ay g9 w51
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AT w1 R
L N T MM i o osnimmmmmss s s s e s s e R S A P S R R R TSR SRR e VoK s pmm SR AR
1.2 99T - SAHTE FT 47 ¥4 / GiFa Fataq1
fam #re £
T . ¥ |
FETIE AT
1.3 y3-3q9gTe & foro gam:
f #re 3w
EGicack: R e .

1.4 A Ffwrd #1719 A7 g=A™:
1.5 wwaTfad / FdwT oy Fratad / Frataat w1 Gaoor st arms i # e s 7 e s g

=TT qqr RfAffe =afs w1 | R =fs & | ARfF afs =
amw dreafors srgar gftgr &  Ieofar
T THTOTTT H=qT

Rordfy: 712 smdew u# arar & vF @ Ifw R afeat #1 w@ar Tigar & ar ow a fAffe afear a7

faaor gega fa=r srom

2. §ST — g3 T

2.1 @razs $r fafa:

(3a1. Frfie awft - Psfimeardy, vl sgard afafa 2 geftag 2, & dra aredt ¥ am sl adftaaw da

7o R s

sz i aoft gstrar #7 fAawor | demee i arfie T | T AT F ATH
RA-arg-ad L1 (qfag @0t F

HTHA #)

2.2 yq@ ATTATCEHT  GAT (TFT T F AATF B F7GT GANAT F AF 5% e 3797 A g w77 319)
(ﬂgmﬁﬁuﬁﬁﬁvﬁq‘i)ﬁi)%mmmaﬁwmwﬁaﬁaﬁﬁmm

e (arfim) =T R S
SATHTTH T ATH grfea ara<t $ir dear FoAt £ 37 TwaT Tt F7 9ferT (%)
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2.3 et / wrftary 1 faor
g ATy Rty Fgar AATF FIAT F 9T =1 Fafaat # Agew

2.4 mganft #fAat / deavet F [ A Frdwery

FAt et ATy | AT wfer s/ e ¥ R | I4%F ST &7 @
bl o S

T wganft Fafaay/ dear F et uw a7 oud afis et/ et 1 ardew v mamm d Ra d alR e, @
B #1 @==T g :4

2.5 AATFH F TUTH THT T ATH AT 947 -

(af2 a3 Fr€ % , 7 Fa= @t Rufy & o 3 st vy F R ads Az At a=w )

2.6 wifafers SmEr-afrest 1 707 o gar

3. =Ty gt gEAT

3.1 v Avft & fiffawt F a9 saamy £ @igata aor Fag &= FUT FT SAFTATAF AT TETIA
CUEETIEE2 D))

Tf e dar YT SHT ey far

3.2 Fratens 21feT ST F zor AT S ATE e T T
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION

Hyderabad, the 20th August, 2015

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (REGISTRATION OF
CORPORATE AGENTS) REGULATIONS, 2015

F. No. IRDAI/Reg/12/102 / 2015.—In exercise of the powers conferred by section 114A of the Insurance Act, 1938
(4 of 1938), as amended from time to time, read with sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999) and sections 42D and 42E of Insurance Act, 1938, as amended from
time to time, the Authority in consultation with the Insurance Advisory Committee, hereby makes the following
regulations, namely:-
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These Regulations may be called the Insurance Regulatory and Development Authority of India (Registration of
Corporate Agents) Regulations, 2015.

They shall come into force from 1* April, 2016.

A corporate agent who has been issued a licence prior to the commencement of these regulations may seek a fresh
certificate of registration to work as a corporate agent by applying to the Authority in accordance with the
procedure specified by the Authority in this behalf.

Definitions:
(a) "Act" means the Insurance Act, 1938 (4 of 1938), as amended from time to time.
(b) “Applicant” means —

() A company formed under the Companies Act, 2013 (18 of 2013) or any enactment thereof or
under any previous company law which was in force; or
(ii) A limited liability partnership formed and registered under the Limited Liability Partnership
Act, 2008; or
(iii) A Co-operative Society registered under Co-operative Societies Act, 1912 or under any law for
registration of co-operative societies; or
(iv) abanking company as defined in clause (4A) of section 2 of the Act; or
(v) a corresponding new bank as defined under clause (da) of sub-section (1) of section 5 of the
Banking Companies Act, 1949 (10 of 1949); or
(vi) a regional rural bank established under section 3 of the Regional Rural Banks Act, 1976 (21 of
1976); or
(vii) a Non-Governmental organisation or a micro lending finance organization covered under the
Co-operative Societies Act, 1912 or a Non-Banking Financial Company registered with the
Reserve Bank of India; or
(viii) Any other person as may be recognized by the Authority to act as a corporate agent.

(c) “Approved Institution” means any institution engaged in education and/or training particularly in the area of
insurance sales, service and marketing, approved and notified by the Authority from time to time, and
includes Insurance Institute of India, Mumbai.

(d) “Authorized Verifier” means a person employed by a Telemarketer for the purpose of solicitation or sale
over telephonic mode and shall fulfill the requirements as specified under regulation 7(3) of these regulations
for a specified person;

(e) "Authority" means the Insurance Regulatory and Development Authority of India established under the
provisions of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999).

() “Corporate Agent” means any applicant specified in clause (b) above holds a valid certificate of registration
issued by the Authority under these regulations for solicitation and servicing of insurance business for any of
the specified category of life, general and health.

(g) “Corporate Agent (Life)” means a corporate agent who holds a valid certificate of registration to act as such,
issued by the Authority under these regulations, for solicitation and servicing of insurance business for life
insurers as specified in these regulations;

(h) “Corporate Agent (General)” means a corporate agent who holds a valid certificate of registration to act as
such, issued by the Authority under these regulations, for solicitation and servicing of insurance business for
general insurers as specified in these regulations;

(i) “Corporate Agent (Health)” means a corporate agent who holds a valid certificate of registration to act as
such, issued by the Authority under these regulations, for solicitation and servicing of insurance business for
health insurers as specified in these regulations;

(j) *“Corporate Agent (Composite)” means a corporate agent who holds a valid certificate of registration to act as
such, issued by the Authority under these regulations, for solicitation and procurement of insurance business
for life insurers, general insurers and health insurers or combination of any two or all three as specified in
clauses (I) above;
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(k)

(h

—

(m

(n)
(0)
(p)

(q)

()

(n

“Examination Body” for the purpose of these Regulations is Insurance Institute of India, Mumbai or any
other body approved and notified by the Authority for conducting certification examination for principal
officer and specified persons of the corporate agents.

“Fit and Proper” is the criteria for determining the suitability for registering an Applicant including his
principal officer, directors or partners or any other employees to act as Corporate Agent.

"Principal Officer” of a Corporate Agent means a director or a partner or any officer or employee so
designated by it, and approved by the Authority, exclusively appointed to supervise the activities of
Corporate Agent and who possesses the requisite qualifications and practical training and has passed
examination as required under these Regulations.

“Registration” means a certificate of registration to act as a corporate agent issued under these regulations.
“Regulations” means Insurance Regulatory and Development Authority of India (Registration of Corporate
Agent) Regulations, 2015.

“Specified Person” means an employee of a Corporate Agent who is responsible for soliciting and procuring
insurance business on behalf of a corporate agent and shall have fulfilled the requirements of qualification,
training and passing of examination as specified in these regulations;

“Telemarketer” means an entity registered with Telecom Regulatory Authority of India under Chapter III of
the Telecom Commercial Communications Customer Preference Regulations, 2010 to conduct the business
of sending commercial communications and holding a certificate issued by the Authority;

Words and expressions used and not defined in these Regulations but defined in the Act, as amended from
time to time, the Insurance Regulatory and Development Authority Act, 1999 or in any of the Regulations /
Guidelines made there under shall have the meanings respectively assigned to them in those Acts/
Regulations / Guidelines.

Scope and applicability of these Regulations:

These regulations shall cover Registration of Corporate Agents for the purpose of soliciting, procuring and
servicing of Insurance business of life insurers, general insurers and health insurers during the validity of
certificate of registration as follows.

(a) A Corporate Agent (Life), may have arrangements with a maximum of three life insurers to solicit,
procure and service their insurance products.

(b) A Corporate Agent (General), may have arrangements with a maximum of three general insurers to
solicit, procure and service their insurance products. Further, the Corporate Agent (General) shall solicit,
procure and service retail lines of general insurance products and commercial lines of such insurers
having a total sum insured not exceeding rupees five crores per risk for all insurances combined.

(c) A Corporate Agent (Health), may have arrangements with a maximum of three health insurers to solicit,
procure and service their insurance products.

(d) In the case of Corporate Agent (Composite), the conditions as specified in clauses (a) to (c) shall apply.

(¢) any change in the arrangement with the insurance companies shall be done only with the prior approval
of the Authority and with suitable arrangements for servicing existing policyholders.

4. Application for grant of registration - (1) An applicant desiring to obtain a Certificate of Registration to act as a
corporate agent is either —

(i)

(ii)

(2)

(3)

(4)

An entity whose principal business is other than distribution of insurance products and insurance
distribution is a subsidiary activity;
An entity whose principal business is to exclusively carry on insurance intermediation.

The applicant shall make an application in Form A to the Authority as specified in Schedule I.
The application under sub-regulation (2) shall be accompanied by requisite fees as specified in regulation 17.
An applicant registered or licensed by any other regulatory body in the financial sector, shall obtain no

objection certificate from the respective bodies and file along with the application made under sub-regulation
(2) above.

3640 GI/15—7
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Provided that corporate agents already licensed under the IRDA's (Licensing of Corporate Agents)
Regulations, 2002 are exempt from the above requirement at the time of seeking registration under these
regulations.

(5) An application under sub-regulation (2) shall be made for any one of the following categories, namely: -

Corporate Agent (Life);
Corporate Agent (General);
Corporate Agent (Health)
Corporate Agent (Composite)

e 0

(6) An applicant or its group entities ordinarily may be granted one certificate of registration provided that the
group does not have any other insurance intermediation such as corporate agency or insurance broking or
insurance marketing firm or web aggregator. However an application for a corporate agency registration
where any member of the applicant is already engaged in insurance intermediation including corporate
agency shall be considered on merits and with no conflict of interest.

Note: For the purposes of these regulations, the definition of “group” shall have the same meaning as
defined under Insurance Regulatory and Development Authority (Investment) Regulations, 2000 as
amended from time to time, any other direction issued in this regard by the Authority.

5. Application to conform to the requirements - An application, not complete in all respects and not conforming
to the instructions specified in Form A and these regulations, shall be rejected.

Provided that, before rejecting any such application, the applicant shall be given reasonable opportunity to
complete the application in all respects and rectify the errors, if any.

6. Furnishing of information, clarification and personal representation — (1) The Authority may require an
applicant to furnish any further information or clarification for the purpose of disposal of the application, and,
thereafter, in regard to any other matter as may be deemed necessary by the Authori@y.

(2) The applicant or its principal officer shall, if so required, appear before the Authority for a personal
representation in connection with their application.

7. Consideration of application - (1) The Authority while considering an application for grant of registration shall
take into account, all matters relevant for carrying out the activities of a corporate agent.

(2) Without prejudice to the above, the Authority in particular, shall take into account the following, namely:-
(a) whether the applicant is not suffering from any of the disqualifications specified under sub-section (5) of
section 42 D of the Act;
(b) whether the applicant has the necessary infrastructure, such as, adequate office space, equipment and
trained manpower on their rolls to effectively discharge its activities;
(c) whether any person, directly or indirectly connected with the applicant, has been refused in the past the
grant of licence/registration by the Authority.

a. Explanation : — For the purposes of this sub-clause, the expression, "directly or indirectly
connected"” means in the case of a firm or a company or a body corporate, an associate, a
subsidiary, an interconnected undertaking or a group company of the applicant . It is hereby
clarified that these terms shall have the same meanings as ascribed to them in the Companies
Act, 2013 or The Competition Act, 2002, as the case may be.

(d) Whether the principal officer of the applicant is a graduate and has received at least fifty hours of
theoretical and practical training from an approved institution according to a syllabus approved by the
Authority, and has passed an examination, at the end of .the period of training mentioned above,
conducted by the examination body. ' '
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(e)

M

(g)

(h)

Provided that where the principal officer of the applicant is an Associate/ Fellow of the Insurance
Institute of India, Mumbai; or Associate/ Fellow of the CII, London; or Associate/ Fellow of the Institute
of Actuaries of India; or holds any post graduate qualification of the Institute of Insurance and Risk
Management, Hyderabad, the theoretical and practical training shall be twenty five hours.

whether the principal officer, directors and other employees of the applicant have not violated the code
of conduct as specified in Schedule IIT to these regulations during the last three years;

Whether the applicant, in case the principal business of the applicant is other than insurance, maintain an
arms-length relationship in financial matters between its activities as Corporate Agent and- other
activities. '

Whether the Principal Officer/Director(s)/Partner(s)/Specified Persons is/are Fit and Proper based on the
statement in Annexure 1 of these regulations; and

the Authority is of the opinion that the grant of registration will be in the interest of policyholders.

(3) The specified persons of the applicant shall fulfill the following requirements —

a. Having passed minimum of 12th Class or equivalent examination from a recognized Board/Institution;

b.

(i) The specified person shall have undergone at least fifty hours of training, for the specified
category of life, general, health for which registration is sought for, from an approved institution and
shall have passed the examination conducted by the examination body;

(ii) The specified person of corporate agent (composite) shall have undergone at least seventy five
hours of training from an approved institution and shall have pass the examination conducted by the
examination body;

the specified persons engaged by the corporate agent to solicit and procure insurance business shall
have valid certificate issued by the Authority, as specified in these Regulations. The certificate shall be
valid for a period of three years from the date of issue subject to the valid registration of the corporate
agent;

The specified person shall apply through the principal officer of the corporate agent to the Authority in
the format specified in Annexure 3 of these regulations for issuance of certificate.

. A specified person of a corporaté agent wishes to switch over to any other corporate agent, shall do so

by applying to the Authority through the new corporate agent along with a no objection certificate issued
by the present corporate agent. In case, the present corporate agent does not issue a no objection
certificate within 30 days, it shall be deemed that the said corporate agent has no objection to his
switching over. The Authority after receipt of request from the corporate agent, issue a revised certificate
changing the name of the corporate agent indicating the switching over.

Specified Persons and/or Chief Insurance Executives who are qualified and already working with a
corporate agent licensed under Insurance Regulatory and Development Authority (Licensing of
Corporate Agents) Regulations, 2002, may continue to work with corporate agents registered under
these regulations. However, the details of such Specified Persons and/or Chief Insurance Executives
shall be provided to the Authority in the manner specified at the time of making an application for
granting registration or within six months from the date of their registration. The Authority after receipt
of the details issue to such Specified Persons and/or Chief Insurance Executives a certificate as specified

in sub-regulation (c) above. ~ A

8. Requirements of Capital - (1) An applicant exclusively doing insurance distribution shall have a mini.mum
equity share capital or contribution and net worth of rupees fifty lakh. They shall maintain the net worth at
all times.

' (2) In case of applicant exclusively doing insurance distribution, the aggregate holdings of equity shares or
contribution by a foreign investor, including portfolio investors, shall be as prescribed by the Central
‘Government from time,to time.
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9.

10.

11.

12.

Procedure for Regislrnlion_—

(1) The Authority on being satisfied that the applicant fulfills all the conditions specified for the grant of
registration, shall grant a registration in Form B and send an intimation thereof to the applicant mentioning the
category for which the Authority has granted the registration. The registration shall be issued subject to the
applicant adhering to the conditions and the code of conduct as specified by the Authority from time to time.

_(2) A corporate agent registered under these regulations for a specified category may also apply for the grant of a

registration by the Authority for any other category by fulfilling the requirements of these regulations. However,
such application shall be made only after completion of one year from the grant of a registration in the first
instance.

(3) In case a registration issued under regulation 4 of these regulations or issued under any other regulations
which were in force prior to the notification of these regulations, is cancelled/ surrendered or renewal rejected by
the Authority for the reasons specified therein, the applicant may make a fresh application for grant of registration
only after lapse of one year from the effective date of such cancellation/surrender or rejection of renewal of

registration, for consideration of the Authority. The Authority may consider such application on merit as per
regulation 7 of these regulations.

Validity of registration—A registration once issued shall be valid for a period of three years from the date
of its issue, unless the same is suspended or cancelled pursuant to these regulations.

Renewal of registration - (1) A corporate agent may, within thirty days before the expiry of the registration,
make an application in Form A along with requisite fee to the Authority for renewal of registration.

Provided however that if the application reaches the Authority later than that period but before the actual

expiry of the current registration, an additional fee of rupees one hundred, plus applicable taxes, shall be
payable to the Authority.

Provided further that the Authority may for sufficient reasons offered in writing by the applicant for a delay
not covered by the previous proviso, accept an application for renewal after the date of the expiry of the
registration on payment of an additional fee of seven hundred and fifty rupees, plus applicable taxes, by the
applicant.

Note: A corporate agent is permitted to submit the application for renewal of registration ninety days prior
to the expiry of the registration

(2) Principal Officer and specifi=d persons before seeking a renewal of registration, shall have completed, at
least twenty five hours of theore ‘ical and practical training, imparted by an approved institution.

(3) An application for renewal, under sub-regulation (1) shall be dealt with in the same manner as specified
under regulation 7.

(4) The Authority, on being satisfied that the applicant fulfills all the conditions specified for a renewal of the
registration, shall renew the registration in Form C for a period of three years and send intimation to the
applicant.

Procedure where a registration is not granted -

(1) Where an application for grant of a registration under regulation 4 or renewal thereof under
regulation 11, does not satisfy the conditions set out in regulation 7, the Authority may refuse to grant or
renew the Certificate of Registration.

Provided that no application shall be rejected unless the applicant has been given a reasonable opportunity of
being heard.
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13.

14.

(i)

(i1)

(iii)

(iv)

(v)

(vi)

(vii)
(viii)

(ix)

15.

(2) The refusal to grant or renew a Certificate of Registration shall be communicated by the Authority within
thirty days of such refusal to the applicant stating therein the grounds on which the application has been
rejected. '

(3) Any applicant aggrieved by the decision of the Authority may make an appeal to Securities Appellate
Tribunal, as per the procedure prescribed for such an appeal, within a period of forty-five days from the
date on which a copy of the order made by the Authority under sub-regulation (2) above is received by it.

Effect of refusal to grant registration— An applicant, whose application for grant of registration under
regulation 4 or of a renewal thereof under regulation 11 has been refused or rejected by the Authority, shall,
on and from the date of the receipt of the communication under regulation 12(2) cease to act as a corporate
agent. He, however, shall continue to be liable to provide services in respect of contracts already entered into
through him. Such a service shall continue upto the period of expiry of those existing contracts, which have
already been closed, or for a period of six months, whichever is earlier within which time they shall make
suitable arrangements with the concerned insurer.

Conditions of grant of registration to Corporate Agent:
The registration granted under regulation 9 or the renewal granted under regulation 11 shall, inter alia, be
subject to the following conditions:-

The corporate agent registered under these regulations shall be permitted to solicit and service insurance

business as specified in regulation (3) above only;

The corporate agent shall comply with the provisions of the Act, Insurance Regulatory and Development
Authority Act, 1999 and the Regulations, Circulars, Guidelines and any other instructions issued there under
from time to time by the Authority;

The corporate agent shall forthwith inform the Authority in writing, if any information or particulars
previously submitted to the Authority by them are found to be false or misleading in respect of any material
particular or if there is any material change in the information already submitted;

The corporate agent shall take adequate steps for redressal of grievances of its clients within 14 days of
receipt of such complaint and keep the Authority informed about the number, nature and other particulars of
the complaints received from such clients in format and manner as may be specified by the Authority;

The corporate agent shall solicit and procure reasonable number of insurance policies commensurate with
their resources and the number of specified persons they employ.

The corporate agent shall maintain records in the format specified by the Authority which shall capture
policy-wise and specified person-wise details wherein each policy solicited by the corporate agent is tagged
to the specified person, except for those products which are simple, sold over the counter and specifically
approved by the Authority. The corporate agent shall put in place systems which allow regular access to
such records and details by the Authority.

The corporate agent under no circumstance shall undertake multi-level marketing for solicitation of insurance
products;

The Corporate Agent shall ensure compliance of Code of Conduct applicable to its directors, principal officer
and specified persons;

The corporate agent shall maintain scpai'alc books of accounts for their corporate agency business as
specified in regulation 31;

Issue of duplicate certificate of registration —

(1) In the event of a certificate of registration being lost or destroyed or mutilated, a corporate agent shall
submit to the Authority an application with a declaration giving full details of the issue of the registration and
its loss or destruction or mutilation along with a fee of rupees one thousand, plus applicable taxes, to the
Authority requesting issue of a duplicate certificate of registration.

(2) The Authority, after satisfying itself that the original certificate of registration has been lost, destroyed or
mutilated, shall issue a duplicate certificate of registration in Form B with an endorsement thereon that it is a
duplicate one.
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Action agalnst a person acﬁng asa wrporate agent t without a valid regtslration——

(1) Notwithstanding and without prejudice to initiation of any criminal proceedings against any person, who
acts as a corporate agent without holding a valid registration made under these regulations, the Authority
may invoke against such a person penal action under the Act or any other law for the time being in force

(2) Where the person falling under sub-regulation (1), is a company or firm or body corporate, without
prejudice to any other proceedings which may be taken by the Authority against the company or firm or
body corporate, every director, manager, secretary or other officer of the company or body corporate,
and every partner of the firm, who is knowingly a party to such a contravention shall also be liable to be

proceeded against.

Payment of fees and the consequences of failure to pay fees —

(1) Every corporate agent shall at the time of application of registration and renewal thereof pay non-
refundable application fee of Rs.10,000/-, plus applicable taxes. The fees shall be payable by an Account
Payee draft in favour of “The Insurance Regulatory and Development Authority of India” payable at
Hyderabad or by recognised electronic funds transfer to Insurance Regulatory and Development Authority of
India. No application shall be processed without the application fee.

(2) Upon receipt of communication for grant of registration from the Authority, the applicant shall pay a fee of
Rs.25,000/-, plus applicable taxes, within 15 days of receipt of such communication. On receipt of the fee and
on satisfactory compliance of terms and conditions for grant of registration, the Authority shall grant the
registration to act as a corporate agent under the category for which an application is made.

3) A corporate agent desirous of applying for renewal shall make an application for renewal in the
prescribed format along with a fee of Rs.25,000/-, plus applicable taxes.

Remuneration—
(1) The payment of remuneration to or receipt of remuneration by a corporate agent shall be governed by the
regulations notified in this behalf by the Authority from time time.

(2) Corporate agents who were licensed under IRDA (Licensing of Corporate Agents) Regulations, 2002 may
be allowed to receive remuneration for the business sourced and procured by them under those regulations
provided they continue to service their customers as specified in regulation 24(2) of these regulations. In case
such corporate agents desire 10 be registered under these regulations, they shall disclose the remuneration
received under old contracts and new contracts separately in their books of accounts as specified in regulation
31

Requirement of Professional Indemnity Insurance Policy—
(1 Every corporate agent, where the revenues from their insurance intermediation activities is more
than fifty per cent of their total revenue from all the activities, shall take out and maintain at all times a
professional indemnity insurance cover throughout the validity of the period of the registration granted to it
by the Authority.

Provided that the Authority shall in suitable cases allow a newly registered corporate agent (o produce such a

. policy within twelve months from the date of issue of original registration.

(2) The limit of indemnity shall be two times the total annual remuneration of the corporate agent
derived from their insurance intermediation activities in a year subject to a minimum of Rupees fifteen lakh
and a maximum of Rupees one hundred crore.

3) The scope of cover and other terms and conditions of the Professional Indemnity Policy is specified
in Schedule II of these regulations.
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20. Board Approved Policy for Open Architecture —

(1) Every corporate agent shall file, at the time of seeking registration, with the Authority, a Board or its
equivalent Approved Policy on the manner of soliciting and servicing insurance products. The Policy shall
address the manner of adopting the philosophy of open architecture and going forward in implementing the
same. The Policy, amongst others, shall include the approach to be followed by the corporate agent in having
single or multiple tie-ups, the partners in the tie-ups, the business mix, the type of products sold, grievance
redressal mechanism and reporting requirements. '

(2) The corporate agents shall furnish half-yearly returns to the Authority insurer-wise business placed
separately in respect of life, general and health insurance, in the formats specified by the Authority, before
31" October and 30™ April every year. The Authority on examination of the returns furnished may issue such
directions or advices as it deem necessary to the corporate agent and shall be complied with the same.

21. Conflict of interest —
While soliciting and procuring the insurance business, the corporate agent shall comply with the following:

(i) The corporate agent having tie-ups with more than one insurer in a particular line of business, disclose to the
prospective customer the list of insurers, with whom they have arrangements to distribute the products and
provide them with the details such as scope of coverage, term of policy, premium payable, premium terms and
any other information which the customer seeks on all products available with them. Further, disclose the scale
of commission in respect of the insurance product offered, if asked by the prospect;

(ii) Where the insurance is sold as an ancillary product along with a principal business product, the corporate
agent or its shareholder or its associates shall not compel the buyer of the principal business product to
necessarily buy the insurance product through it. The Principal Officer and CFO (or its equivalent) of the
corporate agent shall file with the Authority a certificate in the format given in the Schedule VIII on half-yearly
basis, certifying that there is no forced selling of an insurance product to any prospect.

(iii) No insurer shall require the corporate agent to insure every client with it.

22. Disclosures to the Authority—

(1) An applicant desires to become a corporate agent shall disclose to the Authority at the time of filing
application all material facts relevant for consideration of application, on its own. In case of any change in
the information provided for consideration. of their application, subsequent to filing of application or
during the processing of application, such change shall be disclosed to the Authority, voluntary by the
applicant, for consideration of the Authority.

(2) Similarly, a corporate agent who holds a valid registration issued by the Authonty shall, subsequent to the
issuance of registration, disclose, to the Authority voluntarily, any change in material facts, based on
which a registration was made to them, within a reasonable time but not later than 30 days from the
happening of such change. The Authority upon receipt of such information, may seek any clarification or
issue such directions as it deem fit.

(3) A corporate shall disclose to the Authority proceedings initiated agamst them by other regulatory or
Government bodies within a reasonable time but not later than 30 days from the initiation of such
proceedings. Any action or direction issued by such other bodies shall also be disclosed to the Authority
within the time limits prescribed above.

(4) The Authority may require, from time to time, the corporate agent to furnish such information or return as
deemed appropriate.

(5) The corporate agent shall disclose to the Authority the details of its offices in which they propose to
distribute insurance products and details of Specified Persons along with their certificate number issued
by the Authority. Further, any opening or closure of an office by a corporate agent shall be informed to
the Authority. The Authority may seek further information as it deem appropriate.

(6) Failure to adhere to thé conditions set out above shall attract regulatory actions such as suspension or
cancellation of registration, imposition of monetary penalty or any other action which the Authority deem
fit.
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23. Arrangements with insurers for distribution of products

(a) Corporate agents registered under these regulations shall have to enter into arrangements with insurers for
distribution of their products. These arrangements shall have to be disclosed to the Authority within 30 days
of entering into such arrangements. The minimum period of such arrangement shall be for one year;

(b) While entering into such arrangements, no corporate agent shall promise nor any insurer shall compel the
corporate agent to distribute the products of a particular insurer;

(¢) Arrangements shall have provisions to include duties and responsibilities of corporate agents towards the
policyholders, duties and responsibilities of insurers and corporate agents, terms and conditions for
termination of arrangements;

(d) No arrangements shall be made against the interests of policyholders;

(¢) In case a corporate agent wishes lo terminate arrangement with any insurer, they may do so after informing
the insurer and the Authority, the reasons for termination of arrangement. In such cases, they shall ensure
that the policies solicited and placed with the insurer are serviced till the expiry of policies, or for a period of
six months, whichever is earlier within which time they shall make suitable arrangements with the concerned
insurer;

(f) In case an insurer wishes to terminate the arrangement with any corporate agent, they may do so after
informing the corporate agent and the Authority, the reasons for termination of arrangement. In such cases,
the concerned insurer shall take the responsibility of servicing the policies procured by the corporate agent.
In all such cases, the insurer shall inform the policyholder concerned of the changes made in servicing
arrangements;

(2) No insurer shall pay and no corporate agent shall receive any signing fee or any other charges by whatever
name called, except those permitted by the Authority under relevant regulations, for becoming its corporate
agent;

(h) No insurer shall directly pay incentives (cash or non-cash) to the principal officer, specified persons and
other employees of the corporate agents;

(i) The Authority may, at any point in time, direct any insurer or corporate agent to terminate the distribution
arrangements by recording the reasons there for.

24, Servicing of policyholders—

(1) A corporate agent registered under these regulations shall have the duty to service its policyholders during
the entire period of contract. Servicing includes assisting in payment of premium required under section
64VB of the Act, providing necessary assistance and guidance in the event of a claim, providing all other
services and guidance on issues which arise during the course of an insurance contract.

(2) In case of a corporate agent licensed under IRDA (Licensing of Corporate Agents) Regulations, 2002
they shall comply with regulation 1(3) of these regulations. However, they shall continue to service their
existing policyholders as required under sub-clause (1) of this regulation till the expiry of the term of such
policies or for a period of six months, whichever is earlier, within which time they shall make suitable
arrangements with the concerned insurer for servicing the contracts. The details of such contracts along
with the arrangements shall be disclosed to the Authority within thirty days of such arrangements.

25. Sale of Insurance by tele-marketing mode and distance marketing activities of a corporate agent —
(1) A corporate agent who intends to engage the services of a telemarketer or engage in distance marketing

activities for the purpose of distribution of insurance products shall follow the instructions as laid down in
Schedule VIL

(2) Without prejudice to sub-regulation (1) above, a corporate agent shall have to comply with the following
additional conditions for engaging the services of a telemarketer:
(i) The telemarketer engaged by the corporate agent shall comply with various circulars and/or guidelines
or any other direction issued by Telecom Regulatory Authority of India in the matter;

(ii) A corporate agent intends to undertake telemarketing activities for insurance intermediation shall seek
prior approval of the Authority in the form specified by the Authority at Annexure 4 of these
regulations. The Authority on verification of the same issue a certificate to the telemarketer;

(iii) Further, the corporate agent shall file with the Authority the names of Authorised Verifiers engaged/
proposed to be engaged by the telemarketer in the form specified at Annexure 5 of these regulations.
The Authority on verification of the same issue a certificate to the Authorised Verifier.



(9 [1I-@vg 4] A &1 TI9H : FHYRI 57

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

. (x1)

(xii)

(3)

In case an Authorised Verifier intends to switch to another telemarketer who is also dealing with

insurance intermediation, they shall obtain a No Objection Certificate from the erstwhile telemarketer

and submit the same to the Authority for issuing a fresh certificate. In case, the present telemarketer

does not issue a no objection certificate within 30 days from the date of application for the same, i shall

be deemed that the telemarketer has no objection to his switching over;

Application for removal or addition of Authorised Verifiers shall be made by the Corporate Agent

concerned through the Principal Officer;

In case the corporate agent registers as telemarketer with TRAI, the corporate agent shall act as

telemarketer for only those insurers with whom he has arrangements;

No corporate agent or its telemarketer shall make outbound calls to any person unless he or she has

shown interest in buying an insurance policy by making enquiries to that effect. They shall maintain the

database of such persons and the enquiry made for verification and checking by the Authority or any

person authorized by it.

The telemarketer shall disclose to the prospective customer the following information —

(a) The name of the corporate agent they represent;

(b) The registration number of the corporate agent;

(c) Contact number of the telemarketer and/or corporate agent in case the customer desires to call back
or verify the telesales information;

(d) Name and identification number of the person (Authorised Verifier) making the tele-call.

A corporate agent engaging a telemarketer shall enter into an agreement with the telemarketer and the

agreement shall provide the details such as source of the database, duties and responsibilities, payment

details, period of agreement, actions to be taken in case of violation of Act, regulations, guidelines,

circulars, directions issued by the Authority, Code of Conduct of Authorised Verifiers. The agreements

shall be made available to the Authority or any person authorized by the Authority for verification as

and when required;

Every telemarketer and the authorized Verifier shall abide by the Code of Conduct applicable to

corporate agents as specified in Schedule IIT of these regulations.

The Authority shall have the power to inspect the premises of the telemarketer or any other premises,

which the Authority feels necessary for the verification of records/documents and seek any

document/record, record statements of any employee of the telemarketer or make copies of any

documents/records at its discretion;

The telemarketer shall have to comply with any other terms and conditions as may be prescribed by the

Authority from time to time in the matter.

A telemarketer shall not be engaged with more than three insurers or insurance related entities.

26. Code of conduct for Corporate Agents—
(1) Every Corporate Agent shall abide by the Code of Conduct as specified in Schedule III of these
regulations.

(2) The corporate agent shall be responsible for all the acts and omissions of its principal officer, specified
persons and other employees including violation of code of conduct specified under these regulations and
liable to a penalty which may extend to one crore rupees under the provisions of Sec. 102 of the Act.

27. Inspection of Corporate Agent—

The Authority has the power to inspect the records of a Corporate Agent and performance of its activities any
time and in case of any deficiency observed, the Authority may take appropriate disciplinary action. The
procedure applicable for the Inspection and the Audit of a Corporate Agent are mentioned in Schedule 1V of
these Regulations.

28. Suspension, Cancellation or surrender of Registration made to a Corporate Agent:

The procedure for suspension, cancellation or surrender of registration shall be as stipulated in Schedule V of
these Regulations.

2ARAN /158
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29. Change in ownership and/or shareholding, name of a Corporate Agent—

(1) In case of a corporate agent, which is incorporated exclusively for the purposes of insurance
intermediation, no change in ownership and/or shareholding exceeding 25%, shall be carried out without
the prior approval of the Authority.

(2) A corporate agent shall take the prior approval of the Authority for change of its name.

Maintenance of Records:

A Corporate Agent shall maintain the following records including in electronic form and shall be made
available as and when required by the Authority -

(i)  Know Your Client (KYC) records of the client, as required under the relevant Authority’s guidelines
and provisions of Prevention of Money Laundering Act;

(i)  Copy of the proposal form duly signed by the client and submitted to the insurer with ACR signed by
the specified person of corporate agent;

(iii) A register containing list of clients, details of policy such as type of policy, premium amount, date of
issue of the policy, charges or fees received;

(iv) A register containing details of complaints received which include name of the complainant, nature of
complaint, details of policy issued/solicited and action taken thereon;

(v) A register which shall contain the name, address, telephone no, photograph, date of commencement of
employment, date of leaving the service, if any, monthly remuneration paid to the specified person;

(vi) Copies of the correspondence exchanged with the Authority;

(vii) Any other record as may be specified by the Authority from time to time.

31. Maintenance of books of account, records, etc. —

(1) A corporate agent, which is incorporated exclusively for the purposes of insurance intermediation, shall
prepare the following books of accounts for every financial year -

(i)  a balance sheet or a statement of affairs as at the end of each accounting period;
(ii)  a profit and loss account for that period;

(iii) a statement of cash/fund flow;

(iv)  Additional statements as may be required by the Authority from time to time.

Note. 1: For purposes of this regulation, the financial year shall be a period of 12 months (or less where a
business is started after 1™ April) commencing on the first day of the April of an year and ending on the
31st day of March of the year following, and the accounts shall be maintained on accrual basis.

Note.2: There shall be a schedule ro their financial statements providing the details of all the incomes
received from insurers and insurer’'s group companies, insurer-wise, by the corporate agent, and also the

details of pavments received by the group companies and/or associates of the corporate agent from any
insurer and the details thereof.

(a) A copy of the audited financial statements as stated in sub-regulation (1) along with the auditor’s report

thereon shall be submitted to the Authority before 30" September every year along with the remarks or
observations of the auditors, if any, on the conduct of the business, state of accounts, etc., and a suitable
explanation on such observations shall be appended to such accounts filed with the Authority.

(b) Within ninety days from the date of the Auditor’s report necessary steps to rectify any deficiencies, made out

in the auditor’s report, be made and informed to the Authority.

(c) All the books of account, statements, document, elc., shall be maintained at the head office of the corporate

agent or such other branch office as may be designated and notified to the Authority, and shall be available
on all working days to such officers of the Authority, and authorised in this behalf for inspection.

(d) All the books, documents, statements, contract notes etc., referred to in this regulation and maintained by the

corporate agent shall be retained for a minimum period of ten years from the end of the year to which they
relate. However, the documents pertaining to the cases where claims are reported and the settlement is

]
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pending for a decision from courts, the documents are required to be maintained till the disposal of the cases
by the court.

(2) In the case of corporate agents whose principal business is other than insurance intermediation, they shall
maintain segment wise reporting capturing the revenues received for insurance intermediation and other
income from insurers.

(3) Every insurer who is engaging the services of a corporate agent shall file with the Authority a certificate,
separately for all such corporate agents, in the format given in the Schedule VIA to be signed by the
CEO and CFO. A similar certificate from the Principal Officer and CFO (or its equivalent) of the
corporate agent specifying the commission/ remuneration received from the insurer shall be filed with
the Authority as given in Schedule VIB.

32. Power of the Authority to issue clarifications etc:

" In order to remove any difficulties in application or interpretation of any of the provisions of these
Regulations, the Chairperson of the Authority may issue clarifications, directions and guidelines in the form
of circulars.

33. General:

(1) From the date of notification of these regulations no person can function as a Corporate Agent, except in
cases as specified in regulation 1(3) of these regulations, unless a registration has been granted to him by the
Authority under these regulations.

(2) Any disputes arising between a Corporate Agent and an insurer or any other person either in the course of his
engagement as a corporate agent or otherwise, may be referred to the Authority by the person so affected;
and on receipt of the complaint or representation, the Authority may examine the complaint and if found
necessary proceed to conduct an enquiry or an inspection or an investigation in terms of these regulations.

T. S. VIJAYAN, Chairman
[ADVT. III /4/Exty/161/15(178)]

SCHEDULE I
FORM A
[See regulation 4]

-

Insurance Regulatory and Development Authority of India (Registration of Corporate Agent) Regulations,
2015

Application for grant of Certificate of Registration to act as Corporate Agent

Instructions for filling up the form:

(1) It is important that before this application form is filled in, the regulations made by the Authority are studied
carefully.

(2) Applicants must submit a duly completed application form together with all appropriate, supporting documents Lo
the Authority.

(3) Application for Registration will be considered only if it is complete in all respects.

(4) Applicants should sign the applications themselves.

(5) Information which needs to be supplied in more details may be given on separate sheets attached to the
application form.
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PARTICULARS OF THE APPLICANT

1.1 Name of the Applicant:

1.2 Address - Principal Place of business / Registered Office.
Pin Code Email
Tel No Fax No.
Website Address

1.3 Address for Correspondence:
Pin Code Email
Tel No Fax No.

1.4 Name and Designation of the Principal Officer:

1.5 Details of proposed/existing branch office/s where the applicant proposes to distribute insurance

Place Address Name of the Educational Exam Pass
Specified Person | Qualification of the | Certificate No. of
Specified Person the Specified
Person

Note: In case the applicant proposes to have more than one specified person in a branch, the details of all
such specified persons shall be provided

2.0RGANISATION - STRUCTURE

2.1 Status of the Applicant:

(e.g. Limited company-Private/Public, LLP/ Cooperative Society. If listed, names of Stock Exchanges and
latest share price to be given)

Name of stock

Category of Applicant Details of Incga[erz{ion Place of exchanges (In case of
Registration DD-MM-YYYY Incorporation isted Company)

22 List of major shareholders (holding 5% and above of applicant directly or along with associates)

(The information is required to be furnished by the applicant falling under category 4(1)(ii) of the
regulations)
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Share holding as on:

IName of shareholder -

No. of Shares held

% of total paid up C:ipilal of the company

2.3 Particulars of all Directors/Partners

Name Designation/ Qualification Share in applicant Directorship in other
Position Company companies
24 Name and activities of associate companies/concerns
Name of Company/ Address Type of activity Nature of Interest Nature and
Firm Handled of Promoter/ interest of

Director

applicant company

Whether any one or more directors/shareholders of the associate com

business, if yes please provide the nature of interest

2.5 Name and Address of the Principal bankers of the applicant -
(In case the applicant is a bank, please provide the details only in case Principal Banker is other than the applicant)

2.6 Name and address of the statutory auditors

3. BUSINESS INFORMATION

panies/ concern are interested in the applicant's

3.1  Three years business plan document with projected volume of business in terms of premiums in each category

(Amount in Rs. Crores)

Year

General Insurance

Health Insurance

Life Insurance

3.2 Organization Chart separately showing functional responsibilities to be enclosed.

3.3 Details of infrastructure like office space, equipment and manpower available with the applicant.

34 Any other information considered relevant to the nature of services rendered by the applicant.

4. FINANCIAL INFORMATION :-

(The information is required to be furnished by an applicant which is falling under regulation 4(1)(ii) of

these regulations)



62 THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITII—SEC. 4]

4.1 Capital Structure (Rs. in lakhs)

Capital Structure Year prior to the Preceding year Current year
preceding year of
current year

(a) Authorized Capital

(b) issue capital

(c) Paid-up capital

(d) Free reserves (excluding re- valuation reserves)
(e) Total (c) + (d)

Note: - 1. In case of LLPs, please indicate capital minus drawings and/or loans to partners.
2. In case of LLPs, please indicate the financial position, means and net worth of the
partners.

4.2 Net Worth of the applicant company (in rupees lakhs)

Note: Please enclose Chartered Accountant’s certificate certifying the net worth of the applicant. The certificate
should be a latest one and should not be more than thirty days old. '

5. OTHER INFORMATION, IF ANY
5.1  Details of all settled and pending disputes™*:

Nature of dispute Name of the party Pending/settled

## Attach sheet if required

52  Details, if any of cases filed in respect of any economic offences by the applicant or any of its Directors and/or
any disciplinary action taken/initiated by any other regulator or government authorities in the last three years.

5.3  Declaration of Fit & Proper Criteria ( As per Annexure 1)
6. Documents attached (as per Annexure 2)

7. Fee Payment:

Details of Payment:

Name of the Bank:

Mode of payment: NEFT/RTGS

Date of Payment:

Transaction Details along with number:

Note: A non-refundable fees Plus service Tax as specified in Regulation 17 of IRDAI (Registration of Corporate
Agent) Regulations, 2015

8. Undertaking

8.1 Whether any person directly or indirectly connected to the applicant has been refused for the registration or
license in the past or not

Name of the Person Relationship with the applicant Date and Reason for refusal

For the purpose of this sub-clause, the expression “directly or indirectly connected” means a relative in the case of
any individual, and in the case of a firm or a Company or a body Corporate-an associate, a subsidiary, an
interconnected undertaking or a group Company of the applicant

.
-
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8.2 Qualification & Experience Details Of The Principal Officer Of the Applicant

Details of the Principal Officer

Full Name Mention Mr/Mrs I
Address

Date of Birth Phone No

Nationality Cell No

Position in the organization Fax No

Current Position Held from Email ID

Description of Duties/Responsibilities

Qualifications Experience & Achievements

Name of the | Country Qualification Year of Study

Institute

Professional Qualification

Name of the Country Qualification Year of Study

Institute

Working Experience

Name of the Nature of Business Designation Description of Period
Employer Duties

8.3 List of Specified Persons who will be responsible for Soliciting and Procuring Insurance Business

Name | Address PAN/ Qualification Previous Details of Exam pass
ADHAR | (Including Employment | Responsibilities | Certificate issued by
No. Insurance Examination Body
qualifications) as per Regulations
DECLARATION

(This declaration is to be signed by two of the directors, two of the partners as the case may be)

I/We hereby apply for registration.
I/We have gone through the Insurance Regulatory
Agents) Regulations, 2015 and am/are satisfied that

a) I/We am/are eligible to apply for the corporate agency registration.

and Development Authority of India (Registration of Corporate

b) I/We state that I/We have truthfully and fully answered the questions above and provided all the information
which might reasonably be considered relevant for the purposes of my/our registration.
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¢) 1/We declare that the information supplied in the application form is complete and correct.

d) 1/We undertake that I/We shall not allow or offer to allow, either directly or indirectly, as an inducement to
any person, any rebate of the whole or part of the remuneration earned by me/us during the registration
period.

e) I/We undertake to service the run-off business on the books at the time of cancellation or non-renewal of
registration.

f) I/We declare that I/we do not possess an insurance agent license or insurance broker registration or any other
license/registration issued by the Authority.

For and on behalf of

Name
Designation

Annexure — 1
[See regulation 7(2)(g)]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (REGISTRATION OF
CORPORATE AGENT)
REGULATIONS, 2015

Declaration and Undertaking of Principal officer/ Directors/ Managing Partners (A separate form needs to be
submitted by each individual)

Yes/No (If Yes,
S. No Fit & Proper Criteria furnish full
details)

a) Have you ever registered or obtained license from any of the regulatory

authorities under any law such as SEBI, RBI, IRDA, PFRDA, FMC elc.
b) Have you carried on business under any name other than the name stated in this

application
) Have you ever been refused or restricted by any regulatory authority to carry on

any business, trade or profession for which a specific license registration or
other authorization is required by law.

d) Have you been ever censured or disciplined or.suspended or refused permission
or license or registration by any regulatory authority to carry on any business
aclivity '

e) Have you been subject to any investigations or disciplinary proceeding or have
been issued warning or reprimand by any regulatory authority

f) Have you been convicted of any offence or subject to any pending proceedings
under any law

g) Have you been banned from entry from any profession / occupation at any time

h) Details of prosecution, if any, pending or commenced or resulting in conviction
in the past for violation of economic laws and regulations

i) Details of criminal prosecution, if any, pending or commenced or resulting in
conviction in the past against the applicant

i Do you attract any of the disqualifications envisaged under Section 164 of the
Companies’ Act 2013?

k) Have you been subject to any investigation at the instance of Government
department or agency?

1) Have you at any time been found guilty of violation of rules / regulations /

legislative requirements by customs / excise / income tax / foreign exchange /
other revenue authorities, if so give particulars

m) Have you at any time come (o the adverse notice of a regulator such as SEBI,
IRDA, MCA, PFRDA.

(Though it shall not be necessary for a candidate to mention in the column about
orders and findings made by regulators which have been later on reversed / set
aside in toto, it would be necessary to make a mention of the same, in case the
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reversal/selting aside is on technical reasons like limijtation or lack of
jurisdiction, etc, and not on merit. If the order of the regulator is temporarily
stayed and the appellate /court proceedings are pending, the same also should be
mentioned).

n) Has any of your group company/associate company/related party been carrying
any license issued by the IRDA

0) Any other explanation/information in regard to items I and II and other
information considered relevant for judging fit and proper criteria of the
applicant

Undertaking
I confirm that the above information is, to the best of my knowledge and belief, true and complete. I undertake to keep
the Authority fully informed, as soon as possible, of all events, which take place subsequent to my appointment,
which are relevant to the information provided above.

Signature
Name
Designation
Date:

Place:

Annexure 2

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (REGISTRATION OF
' CORPORATE AGENT)
REGULATIONS, 2015

Documentation to be attached
for obtaining Fresh Corporate Agent Registration

[See regulation 4 and Point 6 of the Form A]
A. Submission of Completed Application.

a) Submission of relevant information as required in the FORM A.

b) Remittance of requisite fee by electronic mode as prescribed under Regulation 17 of IRDAI (Registration of
Corporate Agent) Regulations, 2015,

c) Submission of charter documents of the applicant (Memorandum and Articles of Association/Byelaws as the case
may be)

d) Declaration of Fit & Proper criteria from Principal Officer, Directors and Managing Partners (separately for each
person) to be provided in the ‘Fit and Proper Form as per annexure 1’

e) Details of infrastructure along with supporting evidence thereof like ownership/lease agreement papers with
regard to office space/ equipment/ trained manpower, etc. for the registered office and the branch offices at
various locations.

f)  Projections of administrative expenses, salaries and wages and other expenses, draw the revenue account, the
profit and loss account and the balance sheet for the projected 3 years.

g) Organization chart giving a complete picture of the company’s activities like IT, underwriting, risk assessment,
claims settlement, marketing, accounts, back office etc.

h) Board approved policy on open architecture

i)  Bring on record any other information, which is relevant to the nature of services rendered by the applicant for the
growth and promotion of insurance business.

j)  Any other requirements as deemed necessary by the authority.

B. Signatories

a) Two Directors of the applicant should sign the Application Form and the various formats mentioned above.

b) The above list of documents/requirements is indicative only and not exhaustive. The additional documents will be
advised based on, pattern of shareholding, any other matter required as per IRDAI (Registration of Corporate
Agent) Regulations, 2015 and views of the Authority.

C. Personal Presentation

The applicant on fulfilling the given requirements to the satisfaction of the Authority may be required, if necessary, to
appear before the Authority for a presentation of business plans in connection with the application.

3640 GI/15—9
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o SCHEDULE 11
[See regulation 19]
Insurance Regulatory and Development Authority of India (Registration of Corporate Agents)
Regulations, 2015
Maintenance of Professional Indemnity Insurance
] The insurance cover must indemnify a corporate agent against:

a. any error or omission or negligence on their part or on the part of their employees and directors;

b. any loss of money or other property for which the corporate agent is legally liable in
consequence of any financial or fraudulent act or omission;

c. any loss of documents and costs and expenses incurred in replacing or restoring such
documents;

d. dishonest or fraudulent acts or omissions by corporate agent’s employees or former employees.

2: The indemnity cover:

a. shall be on a yearly basis for the entire period of registration;

b. shall not contain any terms to the effect that payments of claims depend upon the corporate
agent having first met the liability;

c. shall indemnify in respect of all claims made during the period of the insurance regardless of
the time at which the event giving rise to the claim may have occurred.

Provided that indemnity insurance cover not fully conforming to the above requirements shall be

permitted by the Authority in special cases for reasons to be recorded by it in writing.

3; The un-insured excess in respect of each claim shall not exceed five percent of the capital employed
by the corporate agent in the business.
4. The insurance policy shall be obtained from any registered insurer in India who has agreed to:

a. provide the corporate agent with an annual certificate containing the name and address,
including the registration number of the corporate agent, the policy number, the limit of
indemnity, the excess and the name of the insurer as evidence thal the cover meets the
requirements of the Authority;

b. send a duplicate certificate o the Authority at the time the certificate is issued to the corporate
agent; and

c. inform the corporate agent immediately of any case of voidance, non-renewal or cancellation
of cover mid-term.

p Every corporate agent firm ¢ hall—

a. inform immediately the Authoritly should any cover be cancelled or voided or if any policy is
not renewed;

b. inform immediately the insurer in writing of any claim made by or against it;

“¢. advise immediately the insurer of all circumstances or occurrences that may give rise to a claim
under the policy ; and

d. advise the Authority as soon as an insurer has notified that it intends to decline indemnity in respect of a

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents)

claim under the policy.
SCHEDULE Il
[See regulation 26]
Regulations, 2015

Code of Conduct

I. General Code of Conduct:

1. Every corporate agent shall follow recognised standards of professional conduct and discharge their duties in the

interest of the policyholders. While doing so -
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(a) conduct its dealings with clients with utmost good faith and integrity at all times;

(b) act with care and diligence;

(¢) ensure that the client understands his relationship with the corporate agent and on whose behalf the
corporate agent is acting;

(d) treat all information supplied by the prospective clients as completely confidential to themselves and to
the insurer(s) to which the business is being offered;

(¢) take appropriate steps 1o maintain the security of confidential documents in their possession;

(f) No director of a company or a partner of a firm or the chief executive or a principal officer or a
specified person shall hold similar position with another corporale agent;

2. Every Corporate Agent shall

a) be responsible for all acts of omission and commission of its principal officer and every specified person;

b) ensure that the principal officer and all specified persons are properly trained, skilled and knowledgeable in
the insurance products they market;

¢) ensure that the principal officer and the specified person do not make to the prospect any misrepresentation
on policy benefits and returns available under the policy;

d) ensure that no prospect is forced to buy an insurance product;

e) give adequate pre-sales and post-sales advice to the insured in respect of the insurance product:

f) extend all possible help and cooperation to an insured in completion of all formalities and documentation in
the event of a claim;

g) give due publicity to the fact that the corporate agent does not underwrite the risk or act as an insurer:

h) enter into agreements with the insurers in which the duties and responsibilities of both are defined.

II. Pre-sale Code of Conduct

3. Every corporate agent or principal officer or a specified person shall also follow the code of conduct specified

below:

(i) Every corporate agent/ principal officer/specified person shall,--

(a) identify himself and disclose his registration/certificate to the prospect on demand;

(b) disseminate the requisite information in respect of insurance products offered for sale by the insurers with

(c)

(d)
(e)

(N

(g)
(h)

whom they have arrangement and take into account the needs of the prospect while recommending a specific
insurance plan;

disclose the scales of commission in respect of the insurance product offered for sale, if asked by the
prospect;

indicate the premium to be charged by the insurer for the insurance product offered for sale:

explain to the prospect the nature of information required in the proposal form by the insurer, and also the
importance of disclosure of material information in the purchase of an insurance contract;

bring to the notice of the insurer any adverse habits or income inconsistency of the prospect, in the form of a
Confidential Report along with every proposal submitted to the insurer, and any material fact that may
adversely affect the underwriting decision of the insurer as regards acceptance of the proposal, by making all
reasonable enquiries about the prospect;

inform promptly the prospect about the acceptance or rejection of the proposal by the insurer;

obtain the requisite documents at the time of filing the proposal form with the insurer; and other documents
subsequently asked for by the insurer for completion of the proposal;

(ii) No corporate agent/ principal officer / specified person shall,----

solicit or procure insurance business without holding a valid registration/ certificate;

induce the prospect to omit any material information in the proposal form;

induce the prospect to submit wrong information in the proposal form or documents submitted to the
insurer for acceptance of the proposal; '

behave in a discourteous manner with the prospect;

interfere with any proposal introduced by any other specified person or any insurance intermediary;

offer different rates, advantages, terms and conditions other than those offered by the insurer;

force a policyholder to terminate the existing policy and to effect a new proposal from him within three
years from the date of such termination;

h. No corporate agent shall have a portfolio of insurance business from one person or one organization or
one group of organizations under which the premium is in excess of fifty percent of total premium
procured in any year;

o

o

© e e
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i become or remain a director of any insurance company, except with the prior approval of the Authority;

indulge in any sort of money laundering activities;

indulge in sourcing of business by themselves or through call centers by way of misleading calls or

spurious calls;

undertake multi-level marketing for soliciting and procuring of insurance products;

m. engage untrained and unauthorised persons to bring in business;

provide insurance consultancy or claims consultancy or any other insurance related services except

soliciting and servicing of insurance products as per the certificate of registration.

o. [Engage, encourage, enter into a contract with or have any sort of arrangement with any person other than
a specified person, to refer, solicil, generate lead, advise, introduce, find or provide contact details of
prospective policyholders in furtherance of the distribution of the insurance product;

p. Pay or allow the payment of any fee, commission, incentive by any other name whatsoever for the
purpose of sale, introduction, lead generation, referring or finding to any person or entity

e g e

s

IIL. Post-Sale Code of Conduct
4. Every Corporate Agent shall -

a.

b.

advise every individual policyholder to effect nomination or assignment or change of address or exercise of
options, as the case may be, and offer necessary assistance in this behalf, wherever necessary;

with a view to conserve the insurance business already procured through him, make every attempt to ensure
remittance of the premiums by the policyholders within the stipulated time, by giving notice lo the
policyholder orally and in writing.

ensure that its client is aware of the expiry date of the insurance even if it chooses not to offer further cover to
the client;

ensure that renewal notices contain a warning about the duty of disclosure including the necessily Lo advise
changes affecting the policy, which have occurred since the policy inception or the last renewal date;

ensure that renewal notices contain a requirement for keeping a record (including copies of letters) of all
information supplied to the insurer for the purpose of renewal of the contract:

ensure that the client receives the insurer's renewal invitation well in time before the expiry date.

render necessary assistance to the policyholders or claimants or beneficiaries in complying with the
requirements for settlement of claims by the insurer;

explain to its clients their obligation to notify claims promptly and to disclose all material facts and advise
subsequent developments as soon as possible;

advise the client to make true, fair and complete disclosure where it believes that the client has not done so.
If further disclosure is not forthcoming it shall consider declining to act further for the client:

give prompt advice to the client of any requirements concerning the claim;

forward any information received from the client regarding a claim or an incident that may give rise to a
claim without delay, and in any event within three working days;

advise the client without delay of the insurer's decision or otherwise of a claim: and give all reasonable
assistance to the client in pursuing his claim.

shall not demand or receive a share of proceeds from the beneficiary under an insurance contract:

ensure that letters of instructior, policies and renewal documents contain details of complaints handling
procedures;

accept complaints either by phone or in writing;

acknowledge a complaint within fourteen days from the receipt of correspondence, advise the member of
staff who will be dealing with the complaint and the timetable for dealing with it;

ensure that response letters are sent and inform the complainant of what he may do if he is unhappy with the
response; '

ensure that complaints are dealt with at a suitably senior level;

have in place a system for recording and monitoring complaints.

SCHEDULE 1V
[See regulation 27]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,

2015
Inspection of Corporate Agent
Power of Authority to inspect: The Authority may suomotu or upon receipt of information or complaint,

appoint one or more of its officers as inspecting authority to undertake inspection of the books of accounts,
records and documents relating to Corporate Agent for any of the followin g reasons:
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(i) to ensure that the books of account, records and documents are being maintained by the corporate agent
in the manner as may be specified by the Authority ;

(i) 1o inspect the handling of complaints received from clients or any other person, on any matter having a
bearing on the activities of the corporate agent;

(iii) to ascertain whether the provisions of the Act, as amended from time to time, and these Regulations are
being complied with by the corporate agent;

(iv) to inspect into the affairs of corporate agent, in the interest of the policyholders;

(v) to examine the veracity of the complaint received;

(vi) to investigate into the activities and conduct of the corporate agent.

2. Notice before inspection.

(i) Before ordering an inspection under regulation 27, the Authority shall give not less than ten days’ notice
to the corporate agent.

(if) Notwithstanding anything contained in clause (i), where the Authority is satisfied that in the interest of
the policyholders no such notice should be given, it may by an order in writing direct that the inspection
of the affairs of the corporate agent be taken up without such notice.

3 Obligation of corporate agent on inspection.

(1) It shall be the duty of every corporate agent in respect of whom an inspection has been ordered under the

Regulation and any other associate person who is in possession of relevant information pertaining to

~ conduct and affairs of such corporate agent, including representative of corporate agent, if any, to

produce to the inspecting authority such books of accounts and other documents in its custody or control

and furnish him with such statements and information as the inspecting authority may require for the
purposes of inspection.

(i) It shall be the duty of every corporate agent and any other associate person who is in possession of
relevant information pertaining to conduct and affairs of the corporate agent to give to the inspecting
authority all such assistance and shall extend all such co-operation as may be required in connection with
the inspection and shall furnish such information as sought by the inspecting authority in connection
with the inspection.

(iii) The inspecting authority shall, for the purposes of inspection, shall have power 1o examine on oath and
record the statement of Principal Officer, any employees, directors, partners or person responsible for or
connected with the activities of corporate agent or any other associate person having relevant
information pertaining to such corporate agent.

(iv) The inspecting authority shall, for the purposes of inspection, have power to obtain authenticated copies
of documents, books of accounts elc in respect activities of corporate agent, from any person having
control or custody of such documents.

4. Submission of Inspection Report to the Authority.
The inspecting authority shall, as soon as possible, but in any case not later than 30 days from the completion
of the inspection, submit an inspection report to the Authority:
Provided that if directed to do so by the Authority, the inspecting authority may submit an interim report.

5. Action on the Inspection Report

The Authority may after consideration of the inspection report and after giving reasonable opportunity of
hearing to the corporate agent, issue such directions as it deems fit in the interest of policyholders including —

(1) requiring the corporate agent to refund any monies collected as fees, charges or commissions or
otherwise 1o the concerned clients along with the requisite interest;

(ii) to refund monies and/or remuneration and/or commission paid by the insurer, to which, otherwise the
corporate agent is not eligible to receive;

(iii) prohibiting the corporate agent from operating in the insurance market for a specified period;

(iv) Any other action as the Authority may deem fit.
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SCHEDULE V
[See regulation 28]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015
I. Cancellation of Certificate of Registration of a Corporate Agent with Notice

The Authority may suspend or cancel the registration of a Corporate Agent for any one or more of the following
reasons:

() suffers at any time during the period of the registration from any of the disqualifications specified under sub-
section (5) of section 42D of the Act, as amended from time to time,;
(ii) violates the provisions of the Act, as amended from time to time, IRDA Act 1999 and any other rules,

regulations, guidelines, directions issued in this regard by the Authority, such as:

a. Fails to furnish any information relating to its activities as a corporate agent as required by the
Authority;

b. Furnishes wrong or false information; or conceals or fails to disclose material facts in the
application submitted for obtaining a registration ;

c. Indulges in rebates or inducements in cash or kind to a client or any of the client's Directors or other
employees or any person acting as an introducer;
Fails to comply with the Code of Conduct as specified in these regulations:

e. Fails to comply with any of the conditions subject to which the registration has been granted.

(iii) Resort to spurious calls or mis-selling:
(iv) Acts in a manner detrimental to the interest of the policyholders or against public interest;

II. Procedure to be followed for suspension or cancellation of Certificate of Registration of a corporate
agent:

1. The Authority shall issue a Show Cause Notice to the corporate agent, requiring them to show cause within
21 days from the date of receipt of the notice, why the registration granted to the corporate agent shall not be
suspended or cancelled or any other action as considered appropriate by the Authority for the violations noted
in the show cause notice shall not be taken.

2. The corporate agent shall submit its reply to show cause notice issued by the Authority within the time limit
stipulated in the notice.
3 Upon considering the reply, il any, the Authority may pass an order directing the suspension or cancellation

of the registration granted to the corporate agent or shall pass any other order as deemed appropriate based on
the facts of the case.

4. The Authority shall communicate the decision to the corporate agent within thirty days from the date of
taking such decision stating therein the grounds on which the decision is taken.
5. Any applicant aggrieved by the decision of the Authority may make an appeal to Securities Appellate

Tribunal, as per the procedure prescribed for such an appeal, within a period of forty-five days from the date
on which a copy of the order made under clause (4) above is received by him, for passing such orders thereon
as it thinks fit, conforming, modifying or setting aside the order appealed against.

II1. Cancellation of Certificate of Registration of a corporate agent without notice

The Registration of a corporate agent may be cancelled or suspended without notice, provided the Authority has
communicated to the corporate agent the reasons for the cancellation in writing:

(1) il it is found guilty of fraud, or is convicted of a criminal offence;
(ii) commits such defaults, which require immediate action in the opinion of the Authority;

The procedure to be followed while initiation of Action against the corporate agent under this regulation is as
specified in clauses (4) and (5) of Part II above.

1V. Effect of Suspension or cancellation of Certificate of Registration to corporate agent

(i) Any corporate agent whose registration has been suspended or cancelled by the Authority, shall, on and from
the date of the receipt of the communication under these Regulations, shall cease 1o act as a corporate agent
and shall cease to solicit Insurance business.

(i1) On and from the date of suspension or cancellation of the registration, the corporate agent shall:
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a) not undertake any new assignment or contract related to insurance business or solicit or procure
insurance business during the period of such debarment or suspension;

b) take such other action including the action relating to any records or documents and policies or money of
the policyholders as per the directions of the Authorily and relevant provisions of these regulations.

¢) return the registration to the Authority and shall not represent itself to be a holder of registration for
carrying out the activity for which such registration had been granted,;

d) make provisions as regards liability incurred or assumed by it;

e) take such other action including the action relating to recovery or seizure of any records or documents
and policies of the policyholders that may be in custody or control of such person, within the time period
and in the manner, as may be required under the relevant regulations or as may be directed by the
Authority while passing order under this Chapter or otherwise.

SCHEDULE VIA
[See regulation 31]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Certificate to be submitted by the insurer duly signed by CEO and CFO of the company on the remuneration
and other payments made to a Corporate Agent

"We hereby and confirm that we have paid an amount of Rs.......... 10 M/siusnaiai (name of the Corporate
Agent and associates) for the period from ........... W ey under following heads (to be annexed as an
attachment) as commission/remuneration towards the business of ___ procured during the FY__. The amount includes

all payments paid directly or indirectly to this effect and the company (insurer) is in compliance with the regulations
prescribed by IRDAI, RBI and other applicable regulations to this effect.

We also confirm that we have not paid incentives (cash or non-cash) to the principal officer, specified persons and
other employees of the corporate agent either directly or indirectly."

Signed by
CFO CEO
Place:

Date:

Note: (1) The attachment shall contain the details of payments made to the corporate agent and its associates
(specify the name of the associate) under various heads and shall be signed by both the CEO and CFO of the
insurer.

(2) Separate certificates to be submitted for each corporale agent

SCHEDULE VIB

[See regulation 31)

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Certificate to be submitted by the corporate agent duly signed by CEO and CFO of the company/entity on the
remuncration and other payments received from the insurer

"We hereby confirm that we have received an amount of Rs.......... from M/S. ....ocvrivernnns (name of the insurer) for
the period from .......... 0 e under following heads (10 be annexed as an attachment) as
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commission/remuneration towards the business of __ procured during the FY__. The amount includes all payments
received directly or indirectly to this effect and the company (corporate agent) is in compliance with the regulations
prescribed by IRDAI, RBI and other applicable regulations to this effect.

We also confirm that the insurer has not paid incentives (cash or non-cash) to the principal officer, specified persons
and other employees of the corporate agent either directly or indirectly.”

Signed by

CFO CEO

Place:
Date:

Note: 1) The attachment shall contain the details of payments made to the corporate agent and its associates
(specify the name of the associate) under various heads and shall be signed by both the CEO and CFO of the

corporate agent.

2) Separate certificates to be submitted for each insurer.

SCHEDULE VII
[See regulation 25]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations, 2015

I. Instructions for Sale of Insurance products by tele-marketing mode and other distance marketing activities
of corporate agent

1. Scope and applicability — This covers distance marketing activities of corporate agents at all the stages
including offer, negotiation as well as conclusion of sale.

a) Distance marketing includes every activity of solicitation and sale of insurance products through the following
modes:

(i) Voice mode, which includes telephone-calling;

(ii) Short Messaging service (SMS);

(iii) Electronic mode which includes e-mail, internet and interactive television (DTH);

(iv) Physical mode which includes direct postal mail and newspaper & magazine inserts; and,

(v) Solicitation through any means as approved by the Authority from time to time under Distance
Marketing.

b) These instructions are specifically applicable in case of the following activities in addition to other similar
activities:

(i) Use of distance mode for ascertaining the Prospect’s intent to purchase insurance.
(i)  Solicitation as well as sale over the distance mode; and

(iii)  Requests by Prospects seeking information or sale of insurance products.
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2. Compliance

The corporate agent shall, in addition to these instructions, comply with all the applicable provisions of the
Insurance Act, 1938, the IRDA Act, 1999, IT Act, 2000, TRAI Act, 1997, The Telecom Unsolicited
Commercial Communications (Amendment) Regulations, 2008 and the rules, regulations, circulars or
guidelines, as applicable to it, issued from time to time.

3. Persons engaged for solicitation

(a) For the purpose of solicitation of insurance business through distance marketing, the corporate agent
may engage:

(1) Specified persons of corporate agents, or

(ll) Authorised Verifiers of Telemarketers

(b) The corporate agent shall be responsible for all acts of commission and omission of the persons deployed
on their behalf.

4.  Agreements between the corporate agent and Telemarketers

The agreement between the corporate agent and Telemarketer, by whatever name, called, shall interalia
include the following clauses:

(i) The Telemarketer shall maintain/preserve recordings of all the calls in a manner that is compliant with
the provisions of these instructions and forward all such records to the corporate agent. The corporate
agent in turn shall forward a copy of the records to the insurer in satisfactory condition.

(ii) The Telemarketer shall maintain records of all the authorized Verifiers employed by them along with
their training and assessment particulars, including the certificate issued by the Authority.

(iii) The records under (i) & (ii) above shall be open to inspection by the Authority.

5. Role of Authorized Verifier:

(i)  Telemarketers shall employ authorized Verifiers, who alone are permitted for soliciting and concluding
the sale of insurance products;

(ii)  The authorized Verifiers shall be employees of the Telemarketer and they shall be assigned to the
corporate agent as per the certificate issued by the Authority for the purpose of sale of insurance products.
Any change in such assignment shall be disclosed to the Authority and a fresh certificate to that effect
shall be obtained from the Authority without which the Authorised Verifier shall not be permitted to
solicit and conclude the sale of insurance products;

-

(iii)  Authorized Verifiers are barred from soliciting insurance in their individual capacity in any mode, or on

behalf of any organization other than the Telemarketer employing them.

(iv)  the corporate agent shall maintain records in the format specified by the Authority which shall capture
policy-wise and Authorised Verifier-wise details wherein each policy solicited by the corporate agent
through the distant mode is tagged to the authorized Verifier. The corporate agent shall put in place
systems which allow regular access to such records and details by the Authority.

6. Conduct in relation to sale of insurance products through distance marketing by corporate agents

(i) Corporate Agent shall suggest a suitable product, from among the insurance products of insurer/s with
which they have arrangements as per these regulations, available in the market that fits the needs of the
Prospect.

(ii) The price comparison charts that are displayed on their website shall be up to date and reflect a true
picture of all the available and suitable products under each category.

3640 GI/115—10 N
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(iii) Insurers shall specifically identify the proposals procured by corporate agents over distance mode and
obtain all relevant records pertaining to such policies. Insurers shall produce such records before the
Authority in case of dispute involving alleged violation of breach of conduct by the corporate agent.

Process of Solicitation

Solicitation of insurance by corporate agents through distance mode shall be in specific compliance with the

. following norms:

7.1 Standardized Script

(i) Insurers, in consultation with the Corporate Agents, shall prepare standardized scripts for presentation
of benefits, features and disclosures under each of the products proposed to be sold over the distance modes.
Solicitation under distant mode shall be in line with the standardized script.

(ii)  The scripts shall be incorporating all the Key Features of the product and shall be approved by the
compliance officers of the respective insurers, The scripts shall be filed with the Authority under “Use & File”
procedure within 15 days of their approval by the compliance officer.

7.2 Introduction

73

74

(i) The communication shall clearly highlight the name of the corporate agent and names of insurers with
which they have arrangements to distribute insurance products.

(ii)  The fact that the purpose of approach is solicitation of insurance shall be clearly highlighted.
Consent of the Prospect

(1) The authorized Verifier shall proceed further only on receiving the consent of the prospect in explicit
terms.

(i)  The prospect shall be given an option to continue with the subject or exit the page at every stage in case
of electronic modes. The hours during which calls are made shall be in accordance with orders issued
by TRAI/DoT from time to time.

(iii)  In case of telephonic solicitation the name of the authorized Verifier along with the certificate number
issued by the authority shall be disclosed and the language options available must be indicated. The
subsequent communication shall continue only in the language chosen by the Prospect.

(iv)  The authorized Verifier shall inform Prospects that the call is being recorded and that the Prospect is
entitled to a voice copy, if he so desires, at any time during the term of the policy or until a satisfactory
settlement of claim, whichever is later.

(v)  No inconvenience, nuisance or harm shall be caused to the Prospects in the course of solicitation or
thereafter. Full disclosures shall be made to the Prospects under all modes of distance marketing and
the requirements of confidentiality, privacy and non-disclosure shall be complied with.

Prospects Information

All relevant information pertaining to the Prospect as well as the person/asset to be insured shall be obtained,
and solicitation shall be strict] y on the basis of analysis of the Prospects’ needs, as specified by the Authority
from time to time.

7.5 Product benefits & Features

The standardized script shall cover the following items in the course of product presentation:

(i) The specific responses of the Prospect in the form of agree/disagree, yes/no, accept/reject,
understand/don’t understand, as applicable, against each of the items below, should cover under all
modes of distance solicitation.

(i) Name of the product suggested and its nature and parameters.

(iii) Insurance cover available under the product for a specified amount of annual premium, or, conversely,
premium chargeable towards a specified amount of insurance cover.
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7.6

10.

(iv) The scope of cover, perils covered and not covered, exclusions, deductibles or franchise, co-payments,
loading/discounts on premiums, add-on covers, conditions, other terms and benefits, mid-term
inclusions, short period scales, basis of sum insured, warranties, clauses and endorsements, compliance
with Section 64VB of the Insurance Act, 1938 — payment of premium before commencement of risk, etc,
as applicable.

(v)  The contents of the “key features document™ as and when specified by the Authority.

(vi) The right to cancel the policy within 30 days of receipt of the policy in case of disagreement with the
terms of the policy under all life insurance contracts and covers tied to credit/debit/other cards, and for
all personal accident and health insurance policy contracts with a term of 3 years or more offered by
insurers over distance mode, provided no claim has already been made on the policy.

(vii) Disclosure of rates of commission available on the product solicited upon the request of the Prospect.

Premium Ceilings in case of sale of ULIPs and prohibition of sale of Universal Life Products over
telephonic mode

(i) Corporate agents shall not solicit ULIPs of non-single premium type for annualized premiums exceeding
Rs 50,000/- over telephonic mode (voice as well as SMS).

(ii) Single premium ULIPs shall hot be solicited for a premium of more than Rs 1,00,000/- over telephonic
mode.

(iii) No variable insurance product shall be solicited or sold over distance marketing mode.

Post-Solicitation Process

Once the Prospect agrees to purchase a policy, the proposal form and premium acceptance shall comply with
the following requirements:

(i) The premium towards the policy may be debited online or interactive voice response medium or through a
manual collection subject to compliance with the procedures and controls prescribed by the RBI.

(i) The norms applicable Lo insurers and intermediaries as regards AML and PAN need to be complied with
in the process of selling a policy over distance marketing mode.

(iii) For policies solicited/sold over distance mode, insurers shall issue policies in exactly the same format
and medium as in case of sale through physical interface, duly enclosed by the requisite annexures.

(iv) The address and toll-free number of the office to be contacted by the policyholder in case of a servicing
need or grievance shall be informed to the Prospect.

(v) Before conclusion of sale the authorized Verifier shall divulge his name and certificatc number to the
prospect and this shall form part of the recorded conversation for the sake of future verification.

(vi) The records pertaining to every call made and SMS sent by a Telemarketer/Corporate Agent that
materializes into a policy shall be transferred to the insurer’s location within 30 days of conclusion of
sale. In case of telephone calls the records transferred shall be the recordings of the entire conversation.

No Unfair Denial of Inst-lrance Cover

When a Prospect approaches a corporate agent over distance mode proposing for insurance cover, the latter
are duty-bound to consider the case on merits and in accordance with regulatory directions and their own
norms. In no case shall they resort to an unfair denial of cover to a Prospect who secks insurance.

Preservation of Records

The corporate agent shall preserve, in an inalterable and easily retrievable form, a voice/electronic/physical
record, as applicable, of the entire process beginning with lead generation/solicitation and concluding in
sale of insurance, for a period of six months beyond the term of the policy or until satisfactory settlement of




76 ___ THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

cla_i;"l. whichever is later. Voice and electronic records shall be digitized and encrypted for storage to ensure
reliability and security of the data.

11. Verification Process

(i) Corporate agents shall monitor the calls live by arranging for listening to at least 1% of the calls as they
happen.

(i1) Corporate agents shall verify at least 3% of calls leading to sales for compliance with the instructions, by
engaging a team of dedicated employees 1o listen to the call recordings. The observations made in the
course of verification shall be preserved in a retrievable form for a period of not less than three years.

(iii)  Corporate agent shall make verification calls, to monitor the quality of sales, to a minimum of 3% of the
policyholders who purchase insurance over distance marketing mode, every month. The purpose of
verification calls is to ascertain whether the Prospect has understood the benefits, features and disclosures
of the product purchased correctly. Verification calls shall also bear a standardized script and the records of
calls shall be preserved for a period (a) not less than 15 months from the date of policy or until satisfactory
claim settlement, whichever is later, in case of non-life contracts (b) not less than 3 years in case of life
insurance policies.

(iv) The policies under (ii) and (iii) above shall be selected according 1o a random pattern, making sure to
cover each product category and mode of sale.

12.  Certification of Compliance

The Principal Officer of each corporate agent shall submit to the Authority, at the end of each financial year,
a certificate confirming that the corporate agent has complied with all the provisions of the above instructions
(para- 7 to 11) during the financial year.

13. Disputes

or the purpose of these instructions the contract of insurance shall be deemed to include the contents of Key
Features Document (KFD) and the records of calls to the Prospect pertaining to the product. In case of
disputes involving specific wordings of the policy, the Prospect shall have the right to give primacy to the
wordings of the KFD and the calls over the specific wordings of the policy.

*kkk
SCHEDULE VIII
[See regulation 21]

Insurance Regulatory and Development Authority of India ( Registration of Corporate Agents) Regulations,
2015

Certificate to be submitted by the corporate agent duly signed by CEO and CFO of the company/entity on
forced selling

"We hereby confirm that the insurance is sold as an ancillary product along with a principal business product. None
of the employees of the corporate agent or our shareholders or our associates have compelled the buyer of the
principal business product to necessarily buy the insurance product through us. We also certify that we have not
forced any prospect to buy insurance through us only.

Signed by

CFO CEO
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Annexure 3
[See regulation 7(3)(c)] : "

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Application for a Certificate/Renewal of Certificate to act as a Specified Person

Notes and Instructions:

I. An application for issue of certificate/renewal of certificate to act as a Specified Person shall be applied by the
Principal Officer of the Corporate Agent, on behalf of the Specified Person, giving the details of such person as
per the details below.

2.The Principal Officer and the corporate agent shall be responsible for any omission and commission of
information provided on behalf of the Specified Person.

3. An individual can apply for only a certificate which will entitle him to solicit or procure insurance business of any
class and to act as the specified person of a corporate agent.

4. A person aspiring to be a Specified Person must be at least 18 years of age on the date of the application. If
required the applicant shall furnish proof of age.

5. An applicant shall furnish the proof of educational qualification; pass in the pre-recruitment test conducted by the
examination body nominated by Insurance Regulatory and Development Authority of India, and completion of
practical training from a training institution approved by the Insurance Regulatory and Development Authority of
India, along with the application.

6.The fees payable by an applicant is rupees five hundred or an amount specified by the Authority from time to
time.

7. An application for renewal should reach the Authority through the corporate agent before the expiry of certificate
of the specified person but not before three months from the date of expiry.

8.1f the application does not reach the Authority at least 30 days before the date on which the certificate ceases to be
in force, an additional fee of one hundred rupees should be payable,

. Name of Person seeking Certificate to act as Specified Person: (As
mentioned in the Passport or Birth Certificate)

Father’s/Husband’s Name:
Full Address along with Contact Number:
Date of Birth: Day-Month-Year:
Title: Mr/Mrs/Miss
PAN Number/Adhaar Number:
Whether already enrolled as a Specified Person:
(i) If yes, please submit the following.

(a) Name of the Corporate Agent:

(b) Registration/License Number of the Corporate Agent:

(c) Date of Expiry of Registration:

(d) Certificate No of the Specified Person issued by the Authority:

(¢) Specified Person Examination Pass Certificate No.

(f) Name of the Institution where training undergone

(g) Number of training hours completed

(h) Name of the corporate agent with whom last employed

(1) Registration/licence number of the corporate agent as indicated in (h) above

Nouswn

(i1) If no, please submit the following.
(a) Name of the Corporate Agent/Applicant Company:
(b) In case of existing Corporate Agent, Registration/License Number of the Corporate
Agent/Applicant Company:
(c) Date of Expiry of Registration/license:
(d) Specified Person Examination Pass Certificate No.
(¢) Name of the Institution where training undergone
() Number of training hours completed
(g) Date of enrollment for training
(h) Date of completion of training
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" 1 further declare that | have verified and found that the Specified Person —

(@) has not found to be of unsound mind by a court of competent jurisdiction;

(b) has not been found guilty of criminal misappropriation or criminal breach of trust or cheating or
forgery or an abetment of or attempt to commit any such offence by a court of competent jurisdiction;

(c) has not been found guilty of or to have knowingly participated in or convicted at any fraud, dishonesty
or misrepresentation against an insurer or an insured in the course of any judicial proceeding relating to
any policy of insurance or the winding up of an insurance company or in the course of an investigation
of the affairs of an insurer; and

(d) has not violated the code of conduct specified under Regulation 26 of Insurance Regulatory and
Development Authority of India (Registration of Corporate Agents) Regulations, 2015.

8. I enclose the following documents in support of the educational qualification, pre-recruitment test, and the
practical training undergone by the specified person.

(a)
(b)
(c)
(d)
Signature of the Principal Officer
Place:
Date:

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
' 2015

Certificate to act as a Specified Person for a Corporate Agent

Certificate No............

Having undergone the prescribed training and passing of the examination is hereby authorized to act as the specified
person of the above named corporate agent for three years from............. for procuring or soliciting insurance
business in the category of ........

Place:
Date: for Insurance Regulatory and Development Authority of India

Signature of the Certificate holder:
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Notes:

L.

2.

3.

This certificate authorizes the certificate holder to act as the specified person of the corporate agent for the
insurance business specified there under.

No correction in this certificate is valid and for any correction in the certificate, the specified person through the
principal officer of the corporate agent shall make a request 1o the Authority for the same.

The attention of the certificate holder is drawn to the code of conduct specified under regulation 26 of Insurance
Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations, 2015, and any
violation of code of conduct may result in cancellation of certificate.

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (Registration of Corporate

Agents) Regulations, 2015

FORM B
[See regulations 4 & 9]

Certificate of Registration

Registration No:

In exercise of the powers conferred by sub-section (1) of Section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants a certificate of registration to

to act as
corporate agent

(Mention details of category)

under that Act.

2. Registration Code for the corporate agent is

This registration shall be valid from to

This registration is subject 1o the Act, Insurance Regulatory and Development Authority Act, 1999 (4 of 1999)
and Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015 and shall not be construed to be in compliance with or in conformity to any other Act, rules or regulations.

Place :

By Order

Date :

For and on behalf of Insurance Regulatory and Development Authority of India

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (Registration of Corporate

> Agents) Regulations, 2015

FORM C
[see regulation 11]

CERTIFICATE OF RENEWAL REGISTRATION

Registration No:

The Registration of M/S Category

~--=w----——----Corporate agent is hereby renewed under Regulation 11 of the IRDAI(Registration of Corporate

Agents) Regulations, 2015, and the Insurance Regulatory and Development Authority Act, 1999 ( 4 of 1999) for
the period ---- to

— —
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2. Issued at Hyderabad on d;y Of —mmmm - Two thousand
3. This registration is issued subject to the condition that the applicant shall comply with all the provisions of the

Insurance Act, 1938, Insurance Regulatory and Development Authority Act, 1999 (4 of 1999), Insurance

Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations, 2015 the,

Rules or regulations made thereunder and the Guidelines, Circulars,& Directions issued by the Authority from

time to time.
Place:

By Order
Date
For and on behalf of Insurance Regulatory and Development Authority of India
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Registration of Corporate Agents) Regulations, 2015
FORM B
[See regulation 15 |
DUPLICATE CERTIFICATE REGISTRATION
Registration No:
1. In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants a certificate of registration to
to act as
corporale agent
(Mention details of category)
under that Act.

2. Registration Code for the corporate agent is

This registration shall be valid from o

This registration is subject to the Insurance Act, 1938, Insurance Regulatory and Development Authority Act,
1999 (4 of 1999) and Insurance Regulatory and Development Authority of India (Registration of Corporate
Agents) Regulations, 2015 and shall not be construed to be in compliance with or in conformity to any other Act,
rules or regulations.

Place:

By Order

Date

For and on behalf of Insurance Regulatory and Development Authority of India




(9 111-@vg 4] O & TI9d : THE 81

Insurance Regulatory and Development Authority of India
Application for Duplicate Certificate of Registration

I. Tagree to inform you that my/our Registration NO-----------soommoomomnncnmmmnns has been
1. Lost
2. Destroyed

3. Mutilated

Due to the following reasons- .

2. Fee payment:
A non-refundable fee of Rs. 1000/ will need to be paid to IRDA

Payment details:

Name of the Bank:
Mode of payment: NEFT/RTGS
Date of Payment:
Transaction Details along with number:
3. Declaration
I hereby apply for the duplicate certificate of registration under regulation 15
I/we therefore request the authority to kindly issue a duplicate certificate of registration in light of the
circumstances explained above.
) solemnly declare and confirm that the particulars given above are true
to the best of my knowledge and belief.

Signature of Director |
Signature of Director 2

Date:
Annexure 4
[See regulation 25 ]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Application for Permission to act as Telemarketer
PAR'I‘ICULARS OF THE APPLICANT

1.1 Name of the Applicant:

1.2 Address - Principal Place of business / Registered Office.

Pin Code Email
Tel No. Fax No.
Website Address

3640 GI/15—11 a2

,..
L
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1.3 Address for Correspondence:
Pin Code Email
Tel No. Fax No.
1.4 TRAI Registration Details

a) Registration No:
b) Date of Registration:
c) Validity of Registration:

7.2 Name and Designation of the Authorised Person/In charge:

a) Name:

b) Designation:

¢) Contact No:

d) E-mail Address

1.6 Details of proposed/existing branch office/s where the applicant proposes to conduct telemarketing

Place Address

Name of the
branch incharge

Contact No. and
e-mail address

Educational
Qualification of the
Specified Person

1.7 Name of the corporate agent with whom the applicant intend to work with:

a) Name:
b) Registration No.:
c) Copy of the Agreement
2. ORGANISATION - STRUCTURE

2.1 * Status of the Applicant:

(e.g. Limited company-Private/Public, LLP/ Cooperative Society/Partnership Firm/Proprietary Firm. If listed,
names of Stock Exchanges and latest share price to be given)

Category of Details of . Name of stock
Applicant Registration RS Incispaiion Place of exchanges
DD-MM-YYYY Incorporation (1n case of listed
Company)
2.2 List of major shareholders (holding 5% and above of applicant directly or along with associates)
Share holding as on:
Name of
shareholder No of Shares held | % of total paid up capital of the company

[PART III—SEC. 4]




[|r H1-87E 4]

YA Rl TS9A : SFAHHE

2ed Particulars of all Directors/Partners
Name Designation/ Qualification Share in applicant Directorship in other
Position Company companies
Name and activities ol associate companies/concerns
Name of Company Address Type of activity Nature of Interest Nature and
[Firm handled of Promoter/ interest of

Director

applicant company

Whether any one or more directors/sharcholders of the associate companies/ concern are interested in the applicant's
business. il yes please provide the nature of interest

2.4 Details of Telemarketing Activities with other cntities

Name of the Nature of Date of Validity of Whether any of the
entity Activities of Agreement Agreement related parties of the
the entity entity deal with
concern insurance. If yes,
please specify the
details
Details of Authorised Verifiers
Name | Address | PAN/ | Qualification Previous Details of | Exam pass
Adhar | (Including Employ- Respon- Certificate
No. Insurance ment sibilities issued by
qualifications) Examination
Body as per
Regulations

(Note: The Telemarketer shall update the addition/deletion of Authorised Verifiers from to time to time and as and

when there is change)

3. OTHER INFORMATION, IF ANY

3.1 Details of all settled and pending disputes™®*:

Nature of dispute

Name of the party

Pending/settled

** Auach sheet if required

Details. if any of any economic offences by the applicant or any of the Directors and/or any disciplinary action
taken/initiated by any other regulator or government authorities in the last three years.

4. I further declare that I have verified and found that the applicant -

(a) has not found to be of unsound mind by a court of competent jurisdiction;
(b) has not been found guilty of criminal misappropriation or criminal breach of trust or cheating or forgery or an

abetment of or attempt to commit any such offence by a court of competent jurisdiction;

(c) has not been found guilty of or to have knowingly participated in or convicted at any fraud, dishonesty or
misrepresentation against an insurer or an insured in the course of any judicial proceeding relating to any policy
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of insurance or the winding up of an insurance company or in the course of an investigation of the affairs of an
insurer; and

(d) has not violated the code of conduct specified under Regulation 26 of Insurance Regulatory and
Development Authority of India (Registration of Corporate Agents) Regulations, 2015.

5. Ienclose the following documents in support of the application.

(a) Copy of TRAI Registration
(b) Copy of the Agreement

Signature of the Authorised Person

Place:
Date:

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Certificate to act as a Telemarketer for a Corporate Agent

Certificate No...c..ouuue

Having satisfied with the information furnished is hereby authorized to act as the telemarketer of the above named
corporate agent as per IRDAI(Registration of Corporate Agents) Regulations, 2015.

Place:

Date:

For Insurance Regulatory and Development Authority of India
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Annexure 5
[See regulation 25]

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015

Application for a Certificate to act as an Authorised Verifier
Notes and Instructions:

l. An application for issue of certificate to act as an Authorised Verifier shall be applied by the Principal

Officer of the Corporate Agent, on behalf of the Authorised Verifier, giving the details of such person as per the

details below.

2. The Principal Officer and the corporate agent shall be responsible for any omission and commission of
information provided on behalf of the Authorised Verifier.

3 A person aspiring to be an Authorised Verifier must be at least 18 years of age on the date of the application.

If required the applicant shall furnish proof of age.

4, An applicant shall furnish the proof of educational qualification; pass in the pre-recruitment test conducted

by the examination body nominated by Insurance Regulatory and Development Authority of India, and completion |
of practical training from a training institution approved by the Insurance Regulatory and Development Authority of |
India, along with the application. |
S The fees payable by an applicant is rupees five hundred or an amount specified by the Authority from time to ‘
time,

1. Name of Person seeking Certificate to act as Authorised Verifier: ‘
(As mentioned in the Passport or Birth Certificate)

Father’s/Husband’s Name: |
Full Address along with Contact Number

Date of Birth: Day-Month-Year:

Title: Mr/Mrs/Miss

PAN Number/Adhaar Number:

Details of Qualifications:

N v AW

8. Details of Past employment (provide details of last three employers)

Name of Nature of Whether related to | Job Date of Date of
the Activilies insurance. If yes, Responsibilitics Joining Relieving
Employer please provide the
details

9. Whether already enrolled as an Authorised Verifier:

(1) If yes, please submit the following.

(a) Name of the telemarketer:

(b) Centificate No of the telemarketer:

(c) TRAI Registration No.:

(d) Date of Registration: e

(e) Validity of Registration: P

(N Certificate No of the Authorised Verifier issued by the Authority:

(g) Authorised Verifier Examination Pass Certificate No.

(h) Name of the Institution where training undergone

(i) Number of training hours completed

§)] Name of the telemarketer with whom last employed
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(ii) If no, please submit the following.
| (a) Name of the telemarketer:
| (b) TRAI Registration No.:
| (c) Date of Registration:
(d) Validity of Registration:
(e) Authorised Verifier Examination Pass Certificate No.
H Name of the Institution where training undergone
(g8)  Number of training hours completed
(h) ' Date of enrollment for training
() Date of completion of training

10. 1 further declare that I have verified and found that the Authorised Verifier —
(a) has not found to be of unsound mind by a court of competent jurisdiction;
(b) has not been found guilty of criminal misappropriation or criminal breach of trust or cheating or forgery or an
abetment of or attempt to commit any such offence by a court of competent jurisdiction;
(c)has not been found guilty of or to have knowingly participated in or convicted at any fraud, dishonesty or
misrepresentation against an insurer or an insured in the course of any judicial proceeding relating to any policy of

insurance or the winding up of an insurance company or in the course of an investigation of the affairs of an insurer;
and

(d)has not violated the code of conduct specified under Regulation 26 of Insurance Regulatory and Development
Authority of India (Registration of Corporate Agents) Regulations, 2015.

11. T enclose the following documents in support of the educational qualification, pre-recruitment test, and the
practical training undergone pertaining to the Authorised Verifier.

(@)
(b)
(c)
(d)

Signature of the Principal Officer

Place:
Date:

Insurance Regulatory and Development Authority of India (Registration of Corporate Agents) Regulations,
2015
Certificate to act as an Authorised Verifier

Certificate No...........

Name of the Telemarketer:
TRAI Registration:

Date of Registration:
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Date of Expiry:

Place of posting:

Having satisfied with the information provided and undergone the prescribed training and/or passing of the
examination is hereby authorized to act as an authorized Verifier of the telemarketer PO s

Place:

> Date:
For Insurance Regulatory and Development Authority of India |

Signature of the Certificate Holder:

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-1 10064
and Published by the Controller of Publications, Delhi-110054.



