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wrhi fiur s s s arfder

Fferg==T
garaTs, 20 AT, 2024
ASAETTATS, (FrATHRATaAl 1 dstreeor, Goft famame, Q= 1 siaeor ik awme) At 2024
wr.&. ar.f. = R RAREms 6/200/2024. — T wfa=e, 1938 &t g 3, & 3T, 47T 6T, 4T 35,
YT 37T T IT-LTT (4T) AT 9T=T 1147 q47 A7 fF=mms i G arfeeror sferfe=w, 1999 #t amr 14 3w
T 26 FT &7 ARRAT &1 TANT FLd gU, T ST qATEhIT HIHIT & q1e THS T & a1, T8990 51T
efoarfea EfR=s aamar 8, st -
FEATT |-TTH
1. wfem a sk e
(1) "t a7 ffagw et fiar B o Bwm arfer (@wmrats w1 s, S &,
AT T SALOT ST FgHTHed) AR, 2024 FEemiT
(2) ISt T Fafaas el Tora= § T W19 i arrg &l T9 gt
(3) =1 Taferaret iy aefterr werter 7 AT & Tk 3 () a9 H U a7 T SO, St 7 o 2o ager gt
THTEAT, AT AT Herred it sraeTFar 7 g
2. A
FATHAT F TSIHLOT, TALHTAT & AL, =T FHL 6 Yofl, SrAThdist & qEHAT, AT qee &
Frarratat F o=t ¥ TEagar 1 G B aver a9 F gy for e fi giy T T w7 g
STFETT FLA T FIHAT T TEET

2224 G1/2024 @)
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3. wiwraTd
(1) == fafeae &, Star o 5=9F & sreram sroferg 92 grar —
®  sfefEe & Sar afaffee, 1938 (1938 =1 4) sfene 2;

(@) “graesd” T Far AfafaEd. 2013 (2013 #T 18) &t &M=y 2 F IT-emT (20) F FETACATOT
FOAT ATAT TEG F ATAIH G TG UF FIATEF T srorar agahr qrarser i
g, ST 9T S| FA % o7 STiereRor 7 sirae J&qd F3dT gl

(M “Faa e T atoa g
(i) 3ream VI F e & forw, g AT & =0 8 T § B famn

(i) sreaT VI 3 SIS & for, stfarfaarm &t ey 370 T ST-4TT (4) o ST aearit
TSI | Feg FLHI G AT, THTHAA 0l JIoT § Sfoeataa faeis, o famies &
THTHE =T TTSET & ST T g,

() “grfeaat”, wrear VI F yaee * fore, gor frareat i @it afgg adt sfRaat w v arfae
At 8, ST srferrger Fierr % e st St g BT s,

() “sfgrur” & T At s e st srfarfa=m, 1999 (1999 #1 41) #it ey 3 #i
IT-eTT (1) F erefier wariue wreet=r So7 iR i @ sriasrr srfena 8;

(=) “grfrafd”, steamr VI F v & o == fRfReet % srpame i % gy Reifa qor
ATHTIART ATAT TGEAT HT Aha AT TG €T § I T ATHAT §, THATHAT F TR0 greraret
safeet SwmRat § Ser B4, e siaffy dimmerat F feg S afewe gor Siamewat &
fafea e fRat starar gt Swrdat * fawg S sfwd & #+9 €;

(®) “wew Frferd” 7 i 2-
()  rewer, 4m

(i)  TH ORI TEET AAT QUiehTTorsh HEedl i UHT T ToaT ST & UH STierahTit
(3TT), ST sTeaer o g et o T 2n

(] “swor-wrT & Aefertea orfae gir -
(i) T, ggomfeTe, ware =g ot ot /e & Fgerm)
(i) ZEUT-HT o TIET T s THIART, A, 9O AT AGEAT ATg (el ot 7TH F FgaATT |

(=) “Feft RAers” 1 e 7Lt g ST AT AT Futeat (Freeft Feven) =, 2015 % e 2
*F @ (1) F IT-E (T) § 39+ forw Agiia o @ g
)] “RReft A T =Ral w e ARt M sfene €, s Feferfea o 2 so9 sfas
9Tt T FA &
() oo Fret s § 51 T 7 AT R AT € A Fuet sfataEe, 2013 #i amer 92
# featea arfts faaoft & saet grer srfsfagifia frr mr g,

(i) oraTeTee, (ARer AT o172 YhTY & e AT AT T F HUT F FH1At 9¥ forereet =y
EREREN

(i) ForereR TeTHel, el a7 el F AqaT T w1 39 qIE FF FIA F AT 2

Tad % su-de (i) ¥ sfeafam w1 @ amq 07 = o g a8 Rl S FAe
STIHTIS SAHAT § F1F F 7T 2

() “wrehiT A & et Maat #1 s o= “Reas” gt g1




[T 111—@&vs 4]

AT T TOT9H ; STETETIOT 3

(3) “ATT o & AT § -

)
()

()

Q)

(=)

()

() o erfafaee, 2013 (2013 7 18) H FumafyaTiog Fue, ST 39 srfarf=aw &t amr 2
% T (87) H AATTLATIOT HSTHF HEAT Al &

Fera 3 el wgraes Ut &7 sraes FT yadE g A SaqAtd & ST JEdr g i ag
fAeferfera erat it 27wt 2

(F) SR HAT AT H AT AT () § g €
(@) ITE AT T AT T ST E= AT g, S IHA G FAAT G g

(1) STAE FAAT F U SAAET F ARG F Tl AT a9 F o q § 79 9 #5500
F2re it g arforaa (Fz 79) §; qo

() IUAH FAAT AT T FHAAT et 37 AT it TTIF GEAqT A5l gl

(i)  Swwrdr AR sfafaag, 1949 &t e 5 % @ (1) ® Fumafvariog s St oy,
I TEH AT H TOTa: TATTHAITH S8 ST 99T U 7@l & &9 | A5 (aqeft aF
AT 51 2

(i)  THT-THT IT TATHLATET FI Faer wataat (R 5%) Faer, 2016 & Sara s Faer
FIAT|

(iv) &=t srfarfeaw, 2013 (2013 &7 18) Y 4T=T 2 &F @T (72) § TATASTIoT FLhTr
IERIREE

(v)  Trergrer y=fer Bt wvra f3fer 3 siasta dofisra st Jramedn

(vi) =i TEar arferd afaffem, 2008 (2009 #1 6) F srefie a=TE ¢ i Tar
TTRI=ET

(viiy AT o S F 9 used a-srafe e g e

(viil) FHT-THT T TTEHT G AT I ST A T<h IT HEAT|

ST =T sTfarfaaw, 2013 #iT 92T 2 & @< (69) ® e uw a1 39« arfers aat 1 421 FdT 8
“FRAer” F FATHRAT T AT ATHAT & ST STHTRAT H7 Tada 7al gl

ST % W@ AR F AT S HIHAT AT ATART 0l HIT T 17 5 TaeT AT g (orTH
Tft quieTtors Aeas a1 yag e a1 g7 FEant Afgwrit o y&§g [eas a1 g
FIHFRT ATAFT T TF T A9 F FIATHS THE 1A & S8 g7 At sfesry, g
Fraid, g [ sfawrt, qger s afeawy, e Aqarad ATIwrET & Far af=a
AT 2

“FATE” AT VI F TSt & for, gor frAreRat i srRfeRE aFaret |afgd, 7w w7 @,
AT T ATCHSA AT &, S AT F AGET oreent sfamrgor it swmeat grer
STTUAT,

“RefRa de " F e VI F 9EeE & o, JieEn F waieaad F qRomeeasy gt
FrATRAT AT 7;

I ARG F TLAT VI F THE F for, g frarwat afwsd § S anwes S qeEr F
ATATE AT SHTHRAT o6 AT HATHIAT 8;

“Fe T T ISt 7 Tt =4 At F srefiw ffafde ah% & dimmeat g s
Fafafea fora safwa g

(i)  srferTet o OSf; AT
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(1)

Q)

e

(%)

(F)

€

(%)

()

(ii) YT S
“STTEATHT AT S F7 o1 F@l O S 39 for et srfarfeae, 2013 & it
AT B
iR = 7 T smeree 3 At & "afeg = sfena € s a9 arees ¥ i F oo
T T fafas, Sraieha oY a7 ATs =20 T OSiEeor TR JaT9 Fed | gger 3R T
I AT g
“fAeht EfEdY At ar < [/ & et & -
(i) =T (Fwfeus Fae [ AfFem, 2012 % sreft osfra asfeas e At a7 sa=r
EEREN
(i) staeergi fasttr Fard Fes wrfdsreor 3 o faer & v 6 forw dsfrga & e am
IHT Tk, AT
(iii) e, St fRarer 6 s & forw aars g 2, s et fasit wrears wrdaer (Thudios)
ﬁaama%a TRTC-2 | Fataq = &= FfRaa=ea %ﬁtmirqsﬁﬁr EECEIREEED
EEEEREEIE Tl
“TAaE” T T Tade a7 fageft sade a1 1 iy )
“sfRaat F1 srafarg Tear & steAr VI F werst o forw stfesa 8, e faeies & qowrer e 6 fam

#r Rl % A g Srarat it SUiRaAT F qod & T AT F F IHAT SAATH AT FeT AT
T, AT VI F ITSET % SATHTT TR0 9 79T,

“QISHT" | A4 VI F TS o forg st €, Sfrar sfarf=aw, 1938 &t ey 35 & stefier s
TS FHTHAT ST AT T AT, ST AT stfarfaaw, 1938 it ey 377 g7 Fafa 751 &;

“THTHAT it oA Feq13 VI F g7t % forw, arfeseeor grer g v w2 qur afafqay &
1T 37T & ITAET o T e HLHTL FIT T AT AT =T TTSAT STIHT &;

“QATHTE AT I & 1241 VIl F TS % o, Fomes 7 FreEm & g e
STTHaTe [Fod AT & Teter Tget Gof dTATRdT & SALLTH IT JaeT AT o,

(%) “Far9r s wreEwm” 7 Rt Smrat § a3 F v & forw st srfafee, 2013 *

AT F AT GSiihd HOAT FAAAT HIHT QT FRAERT Afa=aH, 2008 F refia aa1s T
e TaT arfErT a2

(@) o = & AT 3: (%) FTA AT, 2013 ¥ @2 (30) AT 2 ¥ AaTafrarii R qom

()

(5r)

(=°)

(&) ITTEFToT gTT SIqHa T SteaTaT et ster Soft &7 &t forad|
“AMRT FAATA AHTHRAT F, AT VI F T3S F fow, siqeorratr fmmwar $i Csatr
FraTRat stfesa €
“SARAT TR T ST 8
(i) =reAmT VI F werst % forw s g, @ Srareat e siaorwat STRar F quTH e

5T ST T 9= @ ATAT ST FHHAT ST a0 i AT & Sfaid ST AGETT
ITFHH(HT) FT ATAUAZT FT;

(i) sreAT VI % s & forw, ag fmrar S a1 g7 ARt aHTHed S ST 6
ATATY FHTHTT €;

“IFOERAT AHTERAT o, F=ATT VI F v & oo afise & 9w drewdt ar et
FSrererr/fraT TaTae siafdt fmrwar F A BT SO stEt S gwtHed S shwr i
TATSTAT F FAT AT STHTRAT T STHT AT o ITHH T STAL0T FHT/HT|
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() “AIT HT FALO T FAATH AT TR (FT) F AT o171 =T FT A FT AL qEATT g AT

o ST 9t & A i Jar ARt erfaer & S Rt Srareat Y deeatiar F e §
TfEdd & o AT Jered F3aT gl

(2) == fafaTst § wew v srafvanfya, o3 $iwr srfafaaw, 1938 (1938 =1 4), =t Hiwr Fffamws =i

e wrfesreor srferfeare, 1999 (1999 #T 41) st9aT S+ el =y ¥ A=t a7 Gff=wi &
gt @y ersat siw srfSreafeat & srof a2y g S wwer: 39 srfafaeet, et =1 ARt & 55
foro fratfa B T 8

31 |I: fwrat w1 geheor

4, <7 AT Ft FAgHT Aot

AT AT AT F (Aeterrad et uF Soft F forg IS F Aea g AR-99 T5qd F2 a7 ¢

M
)
©)
(4)

Stae =T =ZEam|

T AT AT

T 19T FATETT THATT q1E 92
THS AT SEHTT THATT q1E 7

5. 3maes + fog Agard : smaes Mafertea afifFafaat § qiv-o= 2g smeed F27 F forg o= 781 g

(M

)

3)

STEt e T aE q qEadi & A< aut & e G oft qug gt sraee % o gtvors
AT TSI o oI Siraae steeiehd AT =T gr; erorar

STl ATaad it A | qaadi af faiT aui 6 S0 e @ JH STfETor g7 TS0 THo=
fv=a fraT T 2 srera

SRl ATATF % ATH H 52 ATAT (FF9ANH) AT AT (A9A17) 1 " qeiA7r =z 7 2

6. dsirehur & forg wiekar
(1) iRy S¥TOrTE (T

()

()

TRt ot et T FEAT HHTSET AT AR AR | SAATA(T THTOT 976 o2 f&a1 9 &
T % AT AR Jat BT ST e orsg AT (SReAE) 7 ArETEa (F9TRH) AT QAT
fafga an

< wrfe § s JwTorTE (TAsE) & R F O sy T g 97, S aaere A
Ifa ST #3097 UAAHT ST AT ST "R 2l

SITET TR 3T STATa T ST, <6 THTOT9S i a1 & 6 #eid & satd & forg afemmr gom,
S srafer 3 sfaw srase dSseor sraee & forg wiv-o & ARtw 3q smaew fafafde ot sraiq we
ATSATINTSTE /AT § TS LT

e o sATIiRy STores Ay AT gew areET g A9 "weie d afafs daty & foro agre s
Tt 8, S forw swreor forfere 7 =<t B st

(2) st AR
(F) TAT TIEFTET ®H smeameeiuars/ae1 F fA9a F oo sraea v oy F are 99 9o /919 F

AR T qHA T A Ay A A F I, B SASALSIUSAS/A AT FT qFhaT g, S
I HTH F et ardra § AT 92 B srafy & foro fBfemmer gom, S safyr s smaes
Farferaq 9= T BTH S ARETUSTE /A TTE & Ieh (=T T&qd e

Ferd 36 Terw wrterr, o § o 297 #339 g0 B arsare uss /e F At % o
ATAET TEATHIT FT THhaT 2
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g ARr ag AT ad NI T Ferw i forfaa § o a5 9 F g o J19 "gie ad
AEAETUTS /A T FAfarTerar v a2 F%ar g1

(@) HTH AEALSITAE/ATT H TAT AT A1 [Hefertad g gihil-

(vii)

et uet & "o # Fufaat % TRre g S AT @ AerEa # Swrrsr srrar
TEFTE AATSET & AT | GS{Ioh0T THTOMT;

TEAT & Aqfadl (THAT) {7 HeAT F afgHant (wew) f uw g afw sret sraws
TF FUAT g T FOAT ATAHIH, 2013 (2013 FT 18) F sAefid weariuq g; ¥ar Swr
T T & for ifaters e £ wmoaT #3q gu @9e & fafe-fFAwior & uw s
gfa STet siraes uF Fifates w8, srorar sv-fatemt it v yariorg wfa et srees us
TEFY AHTEE 3

Jadeh(hl) 3T ATaaH % (ATl T 919, T4 3HT SAFETT;

foreger at= aut a, ST @1 2T, & oI yad () it arfts Rare £ swrfora staferf,

AqaTH (1) 3T e (FT) F A=, STAT AW T, AN F FAL 00 AT
BINIEIRR

AT 6 [HQeF e FIT [ATeaq AqArad g a9 & (o7 a8 HT T@GHT, qd
FIHTHF FEATT F TH weAl Gaed § TTH THOOT & G F IF (@A Jhadh a7
RECRES

Tt fAfer stawor it Bl ff areamme 9sfe F g T srseseEiuerd/ et &
TEERYOT & foIT W[ 30 & |7 9 q1 €99 % qTIE 7 FLF TR oo 6 qIarT & qad_T
H Tgql

@) Tt wew, St 9% ST 99 97 9 3, B SIS UsTS/ Tl FT THERIl FId a9
e B T o, S Referfere arfier €, 98 q S e 3t 9% i 79 8

e ST a9 FIETE IT AGHTT & 1T &1 § o1 g0 & I8 Ao Taa® AT (Haerd 5
FAZIT AT FATITE 7 AT e e,

Jadeht, et o emaes & Yau" § et i saf~rai & A=0r 7 FAASIIET H
IRCAER

T, [aert o sraae & i orfr;
S B e e Fae

A= A1 IS AreasRaTt T Feaar |,
AT 3T I TadT(Fi) HT AFTLTRAT FT T,

IRfoT & § TEAaTer SARRAT, SIERIST &7 AT A[TTATIGR &7 % FHTHATA, T THIST 5
arfs =7 7 seferg a1 o ant qar st gy ARy s aftet & s a
Sfrarer ST 3T ATETr ST AT T STHT TS FAA FT JTAE I FA F (0 qaEEw
ST IHF TAqH! 1 &,

rfersReor gT s &9 § Hrex aredt F o aer et § AT a9 T w1 Araa-swT
A % AT & AT FA o ol &9 aT;

Areras At [T g sEeT;

AT SHFETT T TAT & H G100 F4A o6 (o7 qTHor &= § 7993 & €0 6t £ 4q7941T
afEd, SETHT ai=r a9t & o ywarted sEa B FemT;

sferfRag % Iuee 1 Fratfead w27 & forw s "@rq 3w
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() AT TR H@q q9= T Aoy & S F i §q€ g & I, ST4h AqHeT 9 |
FoTrafAfde odt F oefid A1’ AqHTed ST FEM 9T AqHIET 97 F A1, AEEh
TSI o oI STaae ST i TS AT SIS /372 ST 3T ST

(F) T A1 AqHIEA STATH ATHIGT 6T TG F 9 7gia il srater  forw Ffamrer grm smafer &
AT Sreras TTTEReor  fo=mere fAfead 9=y 737 AT STE e IUaTs/3me2 J&qd F

Fd 3 T arfeTdy forfea & For a5 #33 % g0 3<% ‘A1’ sqHTed At fafeerear s
T wE Fi srfafr srater o s&r T 2

(3) sI2 sgHIEA
() fafre wrfe & oTE w SMEAEusns /a2 § Tors e & aroy fwferfa seares @
IRl

(i) ATea ST IHF TAAHT F FIT UF qTT-TF 3 g ol Ta Sapel Yol ST 7T7 Hl
HaTH & qTE ATTHIT T 1T 6 T ATLATSAT AT ATATAT FI 6 (7T TATH g

(i)  smEEd #F a & Rafa F aqE e areed f qawariar # ey Afdy
FIA U U Ao

(iiy  SmEEE F vEY FETF AT T FTAFRT ATRT AT QUIRTorah Q9T ATaaH % Tadh(H)
Y [Hererh(F) F 51T I THIOG Fd g0 UF a92-97 [ srfgfeas i amr 2 & 37
g (77) F @ (T) § Steatad fFeeft wa s ooft it anfa afer @1 afewew ==
fe=at % | afeq areeT dimT Fot (Rreeft Feer) e, 2015 F sgame e g
TAT A AT T el T Siapel IS F Agae Traerd & orfaeh gt g

Fod fF 9T yadw F uw fifa A arfierd g fr Rufa § 03 awer-mr 1
T ATIETE T gearea? fone ST

T AT g St o G 6 SAEE % UF GgHy qErset g A RRafa # 3% aug-97 F
FTT g ST foRaT stroer f3 srferfaer i e 2 3 I9-9mT (8U) * =T (1) # Sfeafuq
Faraeft it i aria Tfer sraae & Fo IS Fea 16 Traard 7 AFeF Tl g

(iv) = stmees & o et [eer 8, a7 sraes & yag [eas a1 g S afgwey av
QUIRTTTh [Haerd, S & Jad(Fl) e e (FT) F1 78 JH71od Fd g0 UF gq99-
oo T ATt S FaeT (et Feren) Fem, 2015 #i et &1 squras Hham o |

(v)  IfT sraee & 919 3= Yiaed | st el e g, av sraes & yag e a7 g
FEFHT Ha9® AT QST (L9 TAT SAEF & Tqqhl 6 g7 Tg T Fd g0
U -0 o At a7 st (FEesft e M=, 2015 & st 1 squras
ST

(vi)  STaEe® F GTh BT s Uk quriora gfa qu Sfrar arferfRet F @9 § sweartaa 22, |,
T JETET T STt oAt Y Fagt F fFEer, Staw fmr e i Rt §
ATEATT AT TEITT F Al TG o gL THTOTGS F 917 fof U 2, 979, o 8w
Ree sragd AT a3z 2 |

(viiy  Edal ST Ao, afE w2 g, A9ar 9T 9 H Jqqi & o049 6 T FgHid q9q
FAAT T FL ATAT AT FL ATAT HATIAFRTE F0 s72rar et off =7 7 &7
T fRegl o= AT T JHIOTT ST, TeAHT & S A B T 6 s ar et
ATATHA TAT (FFRE ) T TAdT F &7 |

(viii) TRt FrEETEl a9 TR (HT) st T SrEETEt Fuer qtee 98 9T #d g0
U AT T st & "efaa gt sroaret, S| ya St 9o, et Fae £
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HoT0 T srfafaaw afga fhagre s=fora FAT i o7 A0 TUeArsti & STqare
AT o g AT T

(ix)  zorertae fAfer siawor £ areranme G ot 75 F g w eSS /a2 w
TEERYOT F¥ o (o7 AT 2 % A1 9= AT F9F F qTIE 7 FT T e F qar &
qHGT | qq

(@) HTH AT /A2 FT THERTOT THTT B & a1, TG TTHI F FIT SAHIET 67 S o
TE, STAE AT T T e 10T HT:

(i) srferferT it &7 6 F ATATY ATaEE G STEdT AT AEa Aoy YT F3 a7 e
T T&T o6 T ST SATHIG o0l QT T STAATAT Fel T AT |

(i)  smaEw, Tadhl oY AaerRt F g U qra-u fF ASfreReer YT YE #E F 4T,
FHIAT AT ATAIA G ATAEH T TG STehel ST USIr & &9 § qrafad it STt

() ITTErRTr T ATSIALSTTATS/AMT2 T THERCOT Fd THT TG THA JTHaTel (&odi 7 e o
T, o Meterfer onfaer €, o ST et ew2f as "Jifea 781 8 -

(i) ATAEH o g &7 S o forg yearfaa ST IaTal #i7 T,
(i)  TAEF F TS F AT ST Theh, AGTHRA MY =T SATIET A (AATFAT FT &Y
(i) =T =TT F Hag H AT FTF TATOT FA F (7T ATAEF hl TISATHT G,

(iv)  Smaas® 9T g TAT I O § ATARIH F Sfaqeia an] 6 T 79 qTied TATEr €9 §
T A A AATAAT €

(V)  SaEE & gadat, fHaee it e fRufa o segT w1 9\ =9ET 958§

(Vi) TS FT VA I graaTel AAETT #hl AT JAT IoiT &= oii¥ o7 it dqra=re
TIT g,

(viiy =TT srees & AfAfEe fimr sreEm &t 9oft F dag # sae® w1 ASHr THOI S
AT STTaT 8 AT SeaTeTeer & At it weT i ST 9w

(vili)  @merEe = arfArfRE v greret 23, 5 ST 317 % IuEET w1 aqarer FR g qer wae o
W] = GTT3A T THT T 937 it 2
(ix)  STfefa=e & Iuee & FwAifead wed & forw T o= ¥ @)
(%) ITTEFTOT T qHE AT (At it = F7T & 978 A7 #99 4q€ g4 97 (94 fFaawgar
I SrqHTEd o= § AfAfEe i Sraareft aat & e o2 SqHEd Sy wE|
(4) wfYRor THTOT ST FEAT: TG THE SATAT ATt £ ST F F 919 37T TF A g I AASF
T FAATT 39 A F forw AT & T § dsiiaha 61 1 gar g Sas o srees w1 39w

AT AT BT AT ITIAFLO Aeaah 1 Aefered odt & A wr AareameSiusms/smes § gsiiseor
THTOTTS Y&TH & 9T &

(F)  SraEH TAT IHH(ITF) T oY e Faw g 9 “arg si7 U (e & Tw) g,

(@) vadE AT HEerE ISR THIT WS R A e | AT SEReTRar & qeg § e
et § AR seegar sEfd (@r-z7 fifee) 1 9 #38m

(M) sreEE/AETERAT, IHF(F) TadE A7 e srfafFaw v sue srefiw e e, AR,
Trerfaert, TR e ST FT SATITAT gL THT FA|

()  smaEE, JaaE e Faew q¥ft g odt w1 9ed g7 g9 w0, S srefie s wr
ATEAETTE /53 ST o T &
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(%) A 15 & & siew afaf=a &t a=7 6 F Aqa T Yadai oY [Haersi #7 @7 srafeq
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T T 7T sraee 12 72w & Aty safa & s fimr e v s S Rafa d a8 &, arag
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(6) mase FT yEhFTw
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(i) STl sreEs FHT T & 07 T4l 5l

(i) Tt seE® 7 =7 fafa=at # Reifg =7 od T T8 # ¢ |

(iii)STet srferfe=m & IUeel & AR &l T AUATY STAAT IHH orefi= aary 1 fafv==t
ST STSET T STUEATY TrehaT o Fohet o Fq¢ 9% T A5l 0l 15 & |

(iv) Terfaa & =t foFar ST amer foheg ! o &reon &1 |

@) ST T STEAHA HLA ATAT ST TARaq § FeAq TITAFT % FIT SEH il F HOT qqTT g0
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) Area, Ui  for freaT sreres ot off #aw o= sreedtea T 1T 8, dsfieaor Somoras
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(7) STAST FY ATIH AT

(F) Frs AT ST TeAW TTIHTLT T USHR0r & o7 sraae 7 a9 o forT, sirae o dstisheor
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(@)  FAT WIEIEE AR & forw 6 T SuEh S F AGHIET FT dadl § dA94aT 39
FeeftRe T aohar g forees form swrer forfea & =1 3 s

@) TG I ATTH o o TorT e T STEARIE Feed ol BATT §, ITF M1 AT AIaT AT 2
srarae, ST Rafa g, fAfaaw 6(6) F e stedteaTe 3T ST #hat 8

(8) srfafRes T ik Twstwor: Teqw WrferswTY sraras & Ut stfqfeh S=aT srorar SrsisRaor Seqa #e il
T T AT & ST 29 A=A F FqvTa srerae it ST= 3 o o1 91 /7497 S F96a7 2

(9) sIgHTET & g o -

() TqeAw ITFEFTE UET o AN] ¥ T T g ST AT THIIS S AT SAHIE STaT USiaheor
THTOTTS ST F3d 80T ST AT ST Jha T &

(@) T A2 AAHTEA Y& Fed THT SUITH THE STTAATAT 9T AT FT T T g
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AT I AT F TG T o1k el ITh STAHIET Sf</AT TSIIahur TR ST 6T 7347 21
srer |Il: gsit Famme

7. AT ATAEH/AATHRAT GATET HT I3 o T Hae e 9% 36 97T & AT H3d 2l

8. FFRZAT AT (ATH-3T NRT=):

(1). S d ® AT T (FRegl) e arse () | giag a3 | <6 S9TdT Aasgdl (AT-349) & oTefiT
REERL

(2). 39 FHTFRATA F ATHA H 5FH A W § "o G o aree § wEeg @l €, At & St
T AT sTawagar safd (k-2 fiae) % savid g

#. 9. ICERU AT awar | saegar-aafy (@ fifae)
# fawr
A3 (AATG TSRO THIOMTS) AT | TaqH a7 e | A3 Y& Feed &l arirg & 599
FIA o GHT AT IAH Tg fAaer

A3 TEE FA & A2 5 a9 % a0 | Taqh a1 (Haersw | [Raferiea § S off a2 g
fRerer: - aTiaT & F=eT § 9aad ) Frirer £ a1 & 5 o a7

#ir Rafr o
) A3 T&TH FA F 8 AW
A3 Y& FF F 5 a9 978, Tq 10 | JAdw freferfera & & 51 oft g 2n:
FT Il Aaer: qavyTar & @ §
1) fHerer & aria & 3 9W;
ot 2% A Rl B ) i
2) A3 T&H FA F 12 99
IREEED aforfea & & o off oger gn:
1) fFaa frafa & 2 7w 47
2) T3 Y& F:A T 11 99
A3 Y&TF FA & 10 a9 978, 7°q 15 | Tadq® e fr ad & 2 a9
FT gl fAaer: qavyTar & @ §
S Ay Ry & IREKED Faa frae T 1 a9
A3 F TS FA & 15 AU % 18 | TAGHR Faa frae T 1 a9
e P,
9T T

Fd o Terw sferary ferfaa Rufat § saegar safer #v fafae w5 =T 2

(i) AT § T Qo T () & o9 a2 7 GA1ag e & o SATRAr w1 a8/ 997 F for; a7

(ii) FAATHAT STAAT I AR (HT) F Fae | faagea =i Fufq, @y FrF § 9iEdad & sqaer
H FHTHET AT [ 6T gttt #
Ui I | a9 g R I STawEAT (ATH-3) Aater SraTRdl & FHATAT STAar [Aaerht & a7 %
forT are ¢ fft st 3 ergEeer & darwat F wH=iEy ar et #v arafed S et F
AT § AN A5l gl

T I8 W a7 gRft & S srEegan (Arh-a) safd su fRufa & anp gt el st fRaers
FATRAT F SEET OFTT F U TfAerT F AATerF wr 4T Far 2|
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9. T 3R IUFH (Fhe ToT MIR) ATE=:

10.

1.

12.

(i)

(ii)

ATTF, IHH Tt T [RT9rat 7 AT 37T SUIH ATaST I [Heiwor 39 F1hi - sreme 97
STTOsTT, ST £ SR "wE s, S SRt f aqeEt 1 °7 Ry e arfie g, g s
FA Tral ak AT TEl 2l
ATeEH, Taah! i Al TF FEa< e 9% S72Tq IS THITS TSI 7 & 978 | TR 37
ST (e Toe 9T 2

(iii) =T srergs, I8 yada® «re/AT fae T off TaT 9% T 37 U A1 9T ST, a1 TAT ST

U AWEHAT ATAATAT FLATS F THAT 2

Ty greEw: AT rEEE w1 vada G =T wASe qreaw (uadiEr) F grer Ghr o g, ar
frerferfera aat #1 ares BT sToem:

(M
)
©)

4)
()

(6)

(7)

I AT 7 Rt oft w3 "oataddr foraa ST At 6 8 ST ST 981 e,
THAET F FHATAT AT A9t 7 Fils 937 AFheT 9497 Tw Siehal ST Agl o3 S0,

TETET & QAT F AT & o7 ATeEer 1 g -sTEad 39 [Aead § a9l F agan
FTATATH T 91T 6T & siavia A= {a FATSH & ATATT T AT ST,

= fafaaet & srqeme e T, srawaar st s s sroeard vt waw 9 oft e g

faffm 6 ¥ su-fafa=w (2) * 9@ () F g9y ¥ AR e STaerer g vadi= F yads i
fRarer & foro off =y 2,

Bt 12(3) F srefimr, vl & g ST o SETer S SRt # gearie S F ume
IS FoReT SofY-| ZTITY d37 1T ST T T Jeatehe THTOMTS & ey a7 (et g 7w
TFIT SITOIT TAT THTOTOS Q90 ATeed & airE F Jed (90) I uger S A9t oear S
AT ATIHT THT TH AT & (o0 Sfif=e & a1 A a1 7 ga1iaq us 3t e = qa
FON| T RATE F Aged ol qeal & AT qILT sl T AT S5 il GAAT 6 T AT
T TSI ST, 9T

TEET T TET ISt ATATH A T 6 F AT AUTAT T H AGTH il AATH T&T IS F THIT
T IEH ATH g

TRETAT FIT: AT AETH T Tadq et TRETAT FOT % g7 T T §, 91 3 Yads snaedqs aqi=d
AT F erefia g, e Feferfaa onfee 8, 93q ST Faa 2wt aF Siad T2 8.

M
)
3)

&7 it 3eAT, FAroT-awg F e 9 af=a AT F e £ Ji;
AT F TRETAAT, FTA Y AT Arsraadr #7 fO=er e,

U fAEaT g 9% saes T SATTAIAF i ved-a79ar 1 saeadary g3 Fe & forw oSf
SETH T T il AHAT; TAqT

4) AT i ETETAT T F&T|

AT I SiEet S

(1) SreEH it FATH T& Siapel Yol Hefertaa g
fraT sraET Y it AT T ST I
EIERECICIEEIR] F, TF G7 FUE
TTYTLT AT SATATT F, TF G7 FUE
TR TATES AT ST % T " A
THHTT [HTHT SaaT %, 37| FUE
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(2) saET T THEAET T T SEel IS, AT S &, TRNE AT T % a1e ATAIH HT 92T 6 i
FULATAT T AT FLA & o0 T ST

(3) =HT =TT F YT F q9T TH:
()  smaEE s T F ST 9w 3 SR IoF (W ae) T S fRe S
(i)  SHh ATTLTLRT I SAEH 3T Tadret # At Fm=T strara o vadiedy # 39+ sfaet fiBa
F Ifqerd F TIET S
FF o Srrarat ar vt # ST et F e fr i, sraem ® i F e iy o s
2 ST 3 forT <Y ST e 2
gad®s” % &9 # [AIen T fimreat § vorer 71 9 =Y ¥ yads i gwar § e Fefefea
ATATAT Fd g G
1. =RE T Srad dHTHRAT, TF LT FATRAT, TH TTeeT FAATHAT ¥ Tk A HTRAT o ATF T TaqF
LEIUIR
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2. I AT ATaT H AATHAT § IHAT ATEA-LTHAT /AT ATTATAS TTATE T FeA 6 o0 IS &R 2q

T FET-9F TEIT HEM, TAT

3. I ATk =4 AT % Sad STHTRaT & Tad% o &7 § FH H o o0 =47 97 2
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15.

. Fada(t) B ariar: Srrwat F T seadw(ET) FT gEaw ST aawamhar dwrwat £ ve SR IS E
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(F) S ATE ATHT 4TaT & Faterd a7 a9t [RafordT Samwatst #i The Fa;

(@) I SATh AATHRAT % AT G =7 F, ZAT F T99 § 99 & o7 SAae 91 an] F30 ST 3T
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)
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19.
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(@) AT qEE e atgq 9 A % gy Jere e [faat o= |9t e smie e
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araEs Fadt § faqelt S=e Ot Reremn(wT) afeq, et e =i Bt saasEn) grr amia
Y& Sfael Qa7 YStr T AT, 99T
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20.

21.
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T () AT AT AFerR(FT) § T 09T AT TETAF FAAT F qreAw F 41 a1 [t vaw
HEPERECIEIEGEIE]

Ferd f su-fafaae (2) vH Gl st yad® a1 A [eee & o @np /gt gem s A 3 % 39-
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TU AT VTS0 GIT AATAAISE FIH (FHT) § Sqa 6T o, SrEes |97 sasa geqrast aor
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TATAATRE siaeorral ofiw siafdt &1 fEawor, ywarted daidt, sahr Bt Rafa, s+ @t % =T
e weartaa farer 7 o ST sfee 2, o Ut ser g s arfareor g fafAtEe & s, g
Foraor e ST

(2) ATHHRT AITYIET F Fag & SGOT: G F SAqL0r F U AraET F A AT TALUTE F T
arer ¥ =TT T3 T AT AU T F ATH ok o7 gTd A &1 I=dq19 g AT U ATHAT F €9 |, 97
FeT AT AT HYE T AT AT €T H, TAT AT D A F g A1 Rafa 7 Farfawry wandt v
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(3) FATITE ST G THTOMGS: ST F AL F {oIT e F A7 AT F it dstishe Avil-| =TT §6
TR SHTEHRAT % T AF7 3T g F THI FAATAT Tah TR0 e (AT ST TET SHrorsy
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e % ST FFT g THIS TEQT FAA Al AraeTwar 39 RUtd § d@l gl AfS sreed 9w
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(4) TEERTT Qeh: AL AL F [oIT I SAHIGT TUTerd Fweearel (el ST e & |79, AR F 6 a1
T AT &G & ATTE 7 FF TR ek & qIATT 6T qGd Teqd (AT ST AT 0

A T ST o AN F0 6 AT T ATE 9T g0, gt QAT & Sfaeor SAThal i Jad
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23. |yf=a qragrT: S sttt 7 omT 6T i IT-aTT (4) F ITST F AT AL F AT rAAT
TETIAT Siateal &l <) & R & orT srqHTed Y9 &9 | Ugdl, T&qrad siafedl & g9 ¥ saedq®
T AT FATd Ha

24, FIHIET F T A : TTTEFTT ST ATHIE TIF FA F Tgof dafet a2 THT ordt Afafde s, sEr
g STIH THET
25. gHaE T FAWAT F ATHA & QI HT AL

(1) ore Framat F ST 9o A § ST 97 I § g4 EE §, S YeT Sfadr Uit F v witerd
H Srfer aiq I Taerd & FH &7 Lo

(F) FE AT =Th TH FAATHRAT T Taq STHeT IS & UH Traerd o dfee aiq qi= Jraerd F w7 sfaer
AITT T STALOT STHTHAT 6 T FATHTINHLIT FIEA F 6 AT T ThdT g o TET Fq07 37 1]
FIAT & ATATAT § g1 STHTRAT 6 ITE 306 T UH FrSionT 7 sfa=am £ gy 617(4) (&) (i) F s
o TorT ITTersheor o 779 T (F1E) AqHIET & &9 § THAT ST

(T) FTTTHRAT AT F ATITET F TehTer dT8 STHTRat & ITH S<h TATHTORT0T BT FT| SACIThat
T waT et it % o1 us wiaaa & st et (fEreel) ot smea(al) & oo squres g #w@war
ERIE L

(2) AT H ATAATITH FBRET 9 ST AT ® g a0 Sghet S &/ I S (WAl 6l Jad sigel dSil o6 aie
ferera & stfar srferrgor:

(F) ST AE AT SATRAT & Stael I w1 ATAUR F & forw, S uH =3f<h i 877 g7iear &7 3w
FrATRAT § SfrATHRAT A YT ST a7 ISt F at= wiaed 7 sTfEe o9 A e g o S i g
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TATAAT g, TTFEFTT T TF TG STUTETd Al gl
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(3) Suh ToreT aTa & 2ra gu T, St foret =xf<h &1 stfemrgor ar |qwnr g iy 9t staerd & &9 g &
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% fore =g 3t gnm & UF dawemeat § aia amaemt 997 IR 67 39 (e Uoe Tuw) & STaree 6
YT X

26. StaTwat F QI A R

(1) st f am 61(4) () i =@ sreamr & [AfRq & & 97t F siawor ¥ "qataq suay AraeTw
ufiadat afgd et Sramrar & aat & gaer § [t srerar TRt ofF s wehe 3 sgor-ame % =i
9T AT g

(2) HrAEF F(F) TadF oY FAqF AN ATEFAT (ATH-IA) AATHT F T SAaah AT STATHRAT 6 Siehel
9t o g o Fur-are AT TE FEnE)

27. Tonifér & semd

(1) e dureat e srfafaay 3 srefim oSt sa= e mr g, veow fadr framfa a 30w &
s Tt A7 U fAfAfdy wife § yads fF deeariar F 1% & sfes ofiads [{fde w0 gu
T v yega FEM AT, yadwt i Ewethiar ® 5% & st e oft afade srieeer #ir
et Fierd T ST

(2) WHF SHTHAT AT(UF LT TT T FTIOIT FBIEA FHT o6 IR TaaqF i e T i ST’
(Fpz Toe aT7) 2

(3) EHTEHRAT T H Tebrer giod w0 Ire Afa=aw, 36 ofefiw s o w7 [t &iw
TEerTfaaer & Ul & dae § FIe AT T SATar gl

4)  rfefaae it g 26 F AET, dHTERar arteEwer Fw Fefertaa o wir wwred weAarer T o
afvads % "fed g a7 o ST 9% 38T f3rawor aerTe &g e

(F) TAAH I AITATAT & Ferer | AT orar w17 i off wor-ae,
(@) EdF F WA § i W T,
(M) EdE & faeg i T e | v ar AfEEmeE A,
(@) Fur-aar uw AR B e w5 s Ao
28. ITHHT IT AATITA F forg FHILATS

STTEre0T & qA-STHIE o oA, AT 6 T Heiia Siwes draret 7 stfees Aoarfaa By v oot
T A AT e, AfRaTHT FEArs & AwUd H 9T,

1M ST 1 frmTRat i TR off S & qaae F FwE At Iy A8l gl
) satet ARt arifss SimT & sfas sferera stiafes et &1 ofter Auera wam
HEATT V: QAT TR F SATHRAT 6 Sahet At it gehegar

29. HTHRAT AAHTT TATATIHRT T STehet el & AARd e (STeawede) F qIX 9T F9aT1 SIHhdl g1 sigel
Tt F ¥ TR & 9 U Srrar at & gy AufeiEg od T w9 % Iueia gtadfa "@teer (REeme)
sferfaere, 1956 ¥ sianta FTeararaT 9% arore () § s T et i geftagar & forg s s &
et & §7% FT 99T 2

(1) FATHAT T TS HHeT FHIAT g (o6 Srehet AALT T UHT FATTGar qIierE et  Za 7 g

(2) FATHRAT FT A Tehed FAT g T dTRaT ST A= & AfRgwasai(En) & & aqt #1
AATAT FHT TR
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30.

31.

(3) T AT () § ST St Y TR aGAT T ST Ut ST AT Gl BT S e forg 7t e
STTUNT ST 79T A0 Ao amees Iuaei 7 Seerad g

(4) wTferERTor gy Ratia B & a3t AR e #7 e [AergEes BT smom)

(5) wTFRar = At F Aty 21 F oy gfsq afaffaa f amr 6v F grr sufeaa = & = *
oy sirz/a 77 fete o for, seeamer &g Qe 3 Sfaeor & o0 q& SiHTes 919 2 T g

T fof siafieft 3 fEeeor &1 gt srfdmemars (§2ed) 98t 2rm

(6) ATETIOT AT AT (TSAFIW) Atertaae, 1972 & a=7 10F F siaviq [AHEE o IT4h
srferfer &t 9T 109 F ST FT ATITAT AT FIT

(7) FATHRAT AT TN T GATaGAT & o Iugh A< &= AfFaaasar & a1 695 F37 § 9 9 57
15 f&F ggel WTTEO & 979 3T ®ed HT ST (GuT § qeadi W & oo § dHrhdat
STTErRT0T &7 G FHEAT Tl

(8) TH TLATH & SV id ATHTHAT ZTLT FISA 13 T Tohegl qEqTASIl STTAT STehel I T STEariad gaaaar
F Haer § dgTeRat siT wrtarseer & = et oft oAt o B of s & g, sreamaee, st
ForaT yEaTe gearast 4 forfera et off ara o "eer | artereeor gRT St F =9 § a8t 99T S
T 3T EF | IART ITANT A5l FHAT ST T T2 TEqTT I€dq1a § Al A2 H Teohe AT STosm|

(9) fafafas Ft STaaTet THT 1= 9|
AT VI: AT 9T FT FHTHET 3= aor
FrATRAT F ST SFaET T T e fHTRaT s iAo srerar AR erer i TeRaT % T sreETE F 9y

AT = qeary # ARy ggfa § sfafaay f g 35 % sdfim dame &t 12 sfiw wteseor gy

FATRT TISTAT 6 ATHTL FIA Tl BISHL AT TR H Al (64T SATUATI

A T T2 AT 3T FUAMAT 9T AN T2l T ST AT AT SFFET (TEIAH) Aferf=a+, 1972 F

T H AT B

Tig A I ot od R T T Staw diwT v & 9fa =& steamar & sesTar sttaq $\ T A

srfarfar, 1956 F I * refie gl

g AR 7g St erd R T 77 e srfafaam &t g 370 % srefier wrfaraeer gy dame &t T JIeET %

HTH | AT q51 g

TTTErER0T 1 T TohdT SITHETAT STa e

) AT FLAATA STHTRAT THTHAT AT AT 6 TAET o Ao & 91, I forw w0 afgd, S
TISET % AT & (70 EaT w2 & T £ g1 o AfAfEs B srarer seamast s
F|

) AT AT FTHTHRAT TTIEFHTOT o T AT T FAAT FISA FIA & qchToA d1a:
(F) THTHAT TAAT Fqwor, STET At 21, F Fa&ET < odi F7 G qu=e-7 (F9 ¥ F7 TH
e afFe 3T U et T wr afq e, S st arfdeer F o wree £ s |
THRTFOT FEATUT
(@) sEartad AT i sttt arferftemeent F gy A F fore amed wearer et
TSHFd AT 3T &I FIANE FEATAT H G T 9 T@ATU TF a1 &, 39 qaiad
FATHRATA HT FFETEE T qaAre AT ST TE A s Sudh aEdrasi a% 9gd Fi
TS FT FIATEIT AT g1 qF GeAT T@T ST
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3)

4)

32.
M

)

3)

(4)

() T ST ARE F ST AT FT At g i S wEartad aqad § gafdg Gt of Srareat £
et ST aTfert 7 aTee €, I i arerwt & off g, [etoa G Searer w e | 3
Araae A B IORT T AT TS

fafafde Y ST o #§ s fBfRtEe a6 & i % frgiaa sqere f s #2950

Araa|

T o I AT &1 AR F % forw “Rrgiad: srgara 1 (iem 20 gu ey =0 B3 &
su-fafe (1) ® sfeafaa =1 & sworr &t g=aT H WA #t I8 & Faa 2 7L F 919 B
HTE AT ST

AT AT AT STIRH THE SATHATA FIERT & e 92 AT oy, s Feferfad o aser =
THT AT g, T ST el Tai aah HI0d Al

(F) TTSTAT F FTATeATT % ITa TAATAT FEAT T ITAT ME-LTHaT qTioie|

(@) = yaTsT At siw et &1 srqura)

WRUEEIEIREIE R EG]

() AT & § AT I

EUEESURARBEFARRHERUIECE

TTTErERT0T STHH THE AT Al § §q2 g T2 9 5T ST THEAT ATl ordi & refie
TEATAT TS o o0 [HEiad: SATqaiad T8 FT 95dT 2|

T Rrgiad: STqiad a9 Fed G907 TIAT AT FIAaT SHTwais geT HudT faf=a+, 2013 %

T =raeaT FT FremT & forg gy Hu«t f&fer srfaror (TAeiuerd) 7 SHTes 9T F3d & Tgot

#T STty o T, TIFIT, TS AT9=qF BT, T (F) T Temant & fZar F7 deeqor gHAfEd 3 &

T, (@) SO g7 ITE AHE ATl aradharat 9% gEar/ et wF wreten & o erat

Tied AT FAaTel STHTRATA l Aeadl w1 gaarad (RrseE) w2 & forg g (1) Suw

T SATATA IO, I G AT T ITIh TG0 T & H o[qad Heare] s [[rwars 9%

HYEATE AR FT THAT 2

HART AT F I, AFGT FLAATA ATHTRAT AT T 1o I STHT qOATAT S 197 sTferfaa,

1938, 38+ AN 9T T A=At ofiw arfarawor gy Sy o o e i a«dt srenet #r

ATITAT T g HATId (o2 T 2|

STterEReT 7 fHgiaa: Sqared STH FT F d18, JdFed HAard SRl e giard e

SATHTEAT 6T ATEAT FIA 6 (70 AF9TF FaH IS TLH HA ord afertad aree &, 3q Fae

() Fot afafaam, 2013 i 39 Fefi a9 77 FFEt F stawa g q0erelt F aqure ®
ATATT FATEAT & ATSAT &% FAFIA [0 TASUALT 6 TTH AT I TISAT (ATTEFIT
Rrgiad: AqETad ¥ ) e FAT

(@) AFeTFH ATHEAT, T(E FE S, FT AT Fd g0 AT o1 §F (eedtans) F o e
HIEeT AT

(1) 39 ATHAT § STt e et Tk T @ antie ff a9e # d9g g, "o fad sfw-am %
A araa=at & siqeres, Ife UAT SIqaed AEaeds g, a7

() AELTF FIATe AT ATHIGAT il TqeT AT, s Aty gfaqfa s @fAwT o (@),
AT TSI () 3 AT TR ST (Hretems) F sqares ot 2
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33. wrferaer g sifaw st

(M

)

3)

= fafR=wl % Siata To® ST 7w haed TR0 T ST STTHET I 7 & 978
FRERIEE I

T JA™ § qErw A § [ @t gt &1 @ a F e Gt s\
A wrfaerRat i vAEfiuerd!, ST @) 81, ¥ AqHET I F & SUd, Aqad Hedard
FAATHAT TTSAT F SifaT AT * forg yrfarror & /e

TTTEFOT T TH SATHaTe Fuai § 6 g9 92 o1 & o sror sifaw srqeres ya+ #37
THAT 2l

34, 3ifqw gHIEA FT I T
(1) AT FIAATA FTHTRAT TSI FT (5 AT T F TATATHET TTST Foferterd % fore qer gnf:

(6)

(F) & srfataaw, 1938 i 3w el = v A /farfaeret & sroerd

(@) AT AT SHETeT TS A A ATTRr /AT e FEAH Ity gy ¥ s e o7,
I REIRE IR

TIAT § qRehfeqd &9 § 90T a9 7 FHTH ¥ Sqeor THT arrg & T9ret g St & s

* fore sifew s e e aug AffE i T e

TISTHT AAAT ITF fohegl ITSLT F TRATIOIT B T AT HT ¥ 39 @ | 36 AT a7 0

IUFY, AAST FLAATT STHTRATA G¥ T AFad FIAATT TAF STHTRAT 6 THT AT,

T TeTEaRT ST v SIFaTel 3T FHATAT U, TAT A wedare et ot fAmhat & dag o Fre

ATERTE AT T AT et oft srvg =f=p 92 oY aregsrr g

TISAT & TRATAT | M i a0 FT ol I A0F T FILTRAT STHTRAT 0l TITT S Arfeaat

TSTAT o FHILIT ST JISAT § AGTEAT HIHT T ATTLAT HTRAT T AT gt 3T 394 Higa giv,
TAT FALUTRAT STHTHRAT il STATE JISTAT o FTLOT 3T TISAT § A Rqd T T fafedt Sqrhat 7

ST gt ST SEehT IAATE F=a

I<h ITeRAT T AT & a1 § TEIATE-T5 § AT F THF (FH T 77 UH TR 36T 7 U =117
T & <= |, ey st srtersrer & e wreer i o)

FATAT STHATRAT AT F FTATGAT F 92 [AHes T SHeare 7997 F o= [AAEe &y s

TEATAST ST TAAT TEqT HT

35. yrfereneor fi erfrat

(1)

STFERT ST ZTET AHTTET T ST Tl AT | Feag STTAT & Hael § Te® qe F T2AT 3

afvfRurfaat, o fAffares seet, arferfrar=t * Rat v fur o= $it waag FfE #v o=

@A g0 AT FIT STIh THE SATATel (Ha9l ST T Fhd T g

7fX FISAT F ITFLT T AR FA § FIS FISATS ITH BT &, AT TTTAFII I HISATS AT gL FeeA

F TSI & AT ZILT ATAITF AAAT AT T grearel Haer ST T TdT gl

Sfrae drarwRatar F qraer &, afY =raer F gdy § auried § gofid saeorwar o et () i

AT &7 e |IARTSAT T LA F FH T FAT G5 7, qT ATAHT ITod THAT SATHaTeAt VT erdf 92

e T et F orefie Ut wfeared v i w9 w7 T FIEAT 7 AGHET F qEAT g, AT

;‘f?ﬁﬂwmaﬁﬁ‘crwﬁ Tfaarstt 1wt Afarer s gafaa a9 gerwet 9w arerEy
|

TR JEaTiad AT % o sifaw srqEs ye™ w3 ° ugar et oft 997 e weaara

FATHRATA F ST FTETT (ATEAIT, IAATSAT AT MIT-LTHAT H FEATIT F gU) FT T T

AT AT FTaT T 2l

STTERTOT ATSTAT &l FTATeAT FLA 6 (o0 ATFLTF B & qIE I AT sraer ot 97 T Jhar 2
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36. SIS & THEHLUT & [N ATIH F HI TR Lo HT AT

(1) AT FIA AT ArATRAT F T THFIAd: STAAET & o7 saed & THEF0 &g arag 7 Fi
T 9 TTTERToT 7 fasfua e s

) I Qe ATTEERTT % o1 THETaa:’ SIAiaEd & o7 Saad ed F3d & a9 § [@ad! adig a9 &
FT e FAAAT ATHTRATSN § 8 Tos AT & G 9 § T €9 & 3ifha o a%a
foraw 3 v gfera &1 g7at anr grml

3) AT FLAATA T FATRAT * (o0, I e TATE AT F9F % AR F T4 g, 93q ai=
FE ¥ F ATF T8 g
s VII: stfafRaw it 8 377 % stefie awmies 1 Rafa #§ dawemet ar geeat #1 afagfT & Mator s adsr

37. I AR S 77T &1 & Tohrer Tgel g drATHRdT % AATETF IT 986 % €9 § US(15d § a97 dqred
FHATRar § Miea Pk B a7 datdt dwmedt & fwa S st qo fmmar § e e BT ar
e ArATwRar # R S st & w9 2, 27 At F sagare afaqid & forg a2
A T3 9T QTR AT AEEAT % qag § UHT ATAqid & G & (o0 wae |t F= B s sgt
SETAT FT FATAL T THRRTHF 2

38. =7 fafaTi & Suael & e Maihd Aafaqid w1 qare 996a I7 a6q T § SIGT S90aq: THa o7 Ferd:
E R RERIS I

39. STTErTor q HTHAT % 39 AATTTHT AT T AT <7 @AY &7 feriwor == 40 & srgam aoEr 5
T SRTAT % TATAT T F AT TT F, AT STt | e {a srarar siafdt Sameat & Feg
S st qor AATRat § 39+ f&d T2ar g ST0rhdl & (osg 376 ATIHl § %7 2|

40. ITHTTAT AT AIEAT AT ALY  ALTeor % forg wrgf:
(1) SEtqe ToF w1 TATSH FAHtrtad dAtea-F#7 § fBFar s
() TTOT s “ST= TeRTE =0T Goit” o % ofaia;
(@) SATEATAT AT GSHT “sT= Tt 7 gt offe o siavia;
(T) o AATHAT F AALHTEF AT TG
TTSTRT:

() ATEHTT T Fael TEI AN 2N Sat G (F) T (@) F dnta SFaqrar w1 At
st drarerat 3 grer T2 B @ gy

(ii) AT 7g oft T Rt STar 8 5 Sw @ (F) o (@) #i Rufa 7 B ot srasware
& Hag H IT a9 § I T F ANH X F A0 F T 4F T G IF TAH a9 wl
AT AT T QO AT STOaT AT €T a9 F ATEedish & $aY g oquTd §
STTURTT, 7T TR L9 JTeET 0 O 3§ STOaTT 2l
() == fafaaw v (1) & a9 Fafrs goF w1 A TlE e GAvETE AT q8E
T U ST H AT STTUSTT SHET 36 R QreerTeen A7 986 g0 9T a7 it Ja< 9Si iy 7fer g
Frarraf £t For vaw ISit F7 T7T FAT )
(3) TTEraavT ZIT SMTEqAT & FAATAL FA il TUMET & TASA & o, “sfeqar” Fafotead &1 3 Sie
@) T Reiw & aober Taer 2 & Aed By i s Bt o % % e o et )y afer, =R
STHT % =9 § g1 AT A1 @Td & &9 |, TAT AR ¥ Feq a1 9¢ o< ey, e & awme
T O qRATAT T ST T@! WA o ATe L aTied a9 Ty 2,5
(@) wEfaa g dATRar g aria et atagfat, et Ra=s, aret i o= [Faet & g
AT+ & qhTe Ugd e a1,
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TTHHl- 39 G F YA F o -
(iy et et s, o, Re=w, aie a7 v ey T ITo o ST FIERT g7 To9rfed
B % FO I TG AT 14T, agt U e ' geaisd T e saty F dee
IHF AT o o AT 97 Fham S
(i) Stet T afagh, o, Ra=w, e a7 o= e & SIS g7 F7 997 T8i @raT S 99T,
gt Faa UH & qod B Fara 7 o S St Sriwat wear fi BT fafq, fee ot
FUT % FTT 39 FILT AT To63 T ATATT 3T 17 H31q FIEHT 7 479 T@d gu 3r=d TaHaAT
ST
(M T (T |iEd), 7T FAL, ATg T THTAAT @i T AL-STHTEAT, T iy STt T 7 3F=ra &7 &
FEAANT 7 AT &,
(=) Tt i sl st e,
(%) ot TgTyd G9RET F qEg § A G T HREEt f 5 ai9, vH TodE fwE F qee 7§
H UHT A TETHRT ST Gg T GHIT AT A gF a%g vH NHAH F day § I AU A A
T FAT & o qag § AT A= @1 Fhm @ g, S 9 6 9 A4ty F o g wean
e
() FHET FATAE, AT 3T BT &7 afgai & A difha goF 99ar SugT a9« T4 &7 §
T e
(B) I ATHTRAT 61 ST H T gIAaTedl e AEqd| 7 a1 AT ITT JoA, STET 39T 2l
(4) ITTEEFIT FTRT SR 3 SAATAE J T FIAVEAT 6 TASA [0, “GIare” Faferted 1 Fa 407 2/t
&)  Faa A & gatEeme sl T, siw

(@) ot srRRgE AT ST I AT SrHTRaT g GHTHST i AT F s
e faaie &1 a1 39+ a1 FeAT 3fea &9 | T3 €;

Ferd T3 (i) Sfra fureat & amaer & arfereftemeent it I7qTd; i (i) FTemor SRt & qrad
AEATTAAT 3T A UASAT IAATY TF T S H{HH FIT (AT Godiahed & A& 9T A1
STt

AT VIII: =T W< T IS
41, FAATHAT =H qeATT | FAATEE T § o= T A IS F Few grr MeEt ger a95ar gl

42, “I7g THTC T gt o for srgan: safart S S A7 wor S o T A IS F T H Agar-are g
Ford o Mfertea asft amds 9@ g s

(1) foraa srfaardd: Tt § ST 33 SITo g Qi Ta gi;
) FrEt &t afvgar oo Faferfaa w0 & Fata fi o
(F)  OTTerETeTR ¥ 3,
(@) TR F AT
(T)  FYOT ST T F I,
G EEEICEIEERECIREI kAR
(F) ST ETETH F |

3) I for@d T a1 AATRAT T AR G ST T &1 7T SAGeATAT 6 g TI80a A7 Fa? o ST i
farferss 1 o= arat it agar #7 aerdl 8, 9T % 29 srear § fAfAtae e @ 2
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(4)

TH ALATT & HANT ATHTRAT gIaT ST 67 1 foraai # afagar sty Femgar [fde & #15
T B:

o Sfrae SrHTRGT, ATYTIOT TRt 47 TTEST TRt
RGEIRIETI]

ST QT oS Y q1a a9

TTOT oy T TT ara a9

43, "I THR & g 3 faster 3 forg ordt: ‘s o ot IS 1 e eforfr ot % srefi g

44.

(1)
(2)

(9)

Tt feraa srafad, quia: ye= =i 9efera gi;

et geormra At (Thergariua) a1 faeeft afawmr et (Tediarius) afza fAeeft faaet
& g1 v forgdt § e Raferfead & s 2o

(F) TRAEAEUH e vwfsmsua afgq adt Bt et & g awr [ war sfafaa,
1999, 3 Tefier ST R 1 Rt sroram e Rt fRratoont & A st & afes

RELCILIE
@)  UEAEsTeud siv uwfrarsue afgd fAxeft Meerwt i afer qw s wfior w #r R
TS & | frAa-fAgieor gaet fRemfagen 7 e F7d gU grm;

(M ST feraat F e gy | a6t/ o= At ariisen g fAgifa adqt s
faem, af 72 2, F1 srgamee AT s,

) AT A d §o (SETens) g ST o6 1 a0t 3en, sttesg=m, smaer arfs &1 squre,
&) seer faeft fFaer & S | g TR 10 ST (o T faeli/sreent &1 siqara;

(F)  SATATHATS T SO T Fof Fael ATLATT AT AT H &l GATIG FEA 1 AT & ST,
€)) FATHRAT TH AT F oTefie o Fwew (e areer) F |77 #rE forgd ST 781 w4,

1) R & srEret wE e od)

oradt F aaaq@ A= & O AfaaT ATl ST W w6 T A ATATERAT FIT AT
TTeHTRT o Tgl gl

ATEHTHT SAITLTIRT T < ATSTET ¥ &L AT V9T ol ATEhT T < AT 6T € T 7 U fH9od 3¢ grefv
7 FRIT TX FRIT| UHY 22 FTe T ST 9Tt s=90TE 3¢ & Jad § gRi|

TOT Sl 9G¥ TSN ATH-ZTA o H T o o qom it o<l 9% A1 SOawemst &
raeorar T Ty § ¥ raT R S

FTTHRAT FT STTE-AHAT TR STTeH-7aT o H==or-£a< ¥ FU< g

AT AT 9T ATAT F FAaer A ArEdtEwar g A Rafq § stuar W w5 A g6 o H
farherar ux AHTRAT 97 STEdl SATETIAl A ATAT & AL T FrEAT wIE dF Tidad AN dal
T StTomm

FraTRat gt AT sreret F1 aquTe gRtad w0 A g gearer duer fEafeEt o a9y
T 9Tt STTHE 8, T3 ST Seel a SHT Toil gl

gt &t sraaret st od|

qE-agHrE: fATEwRar & foro et off fowfir o & stfemme ao<i % forw aaier % staram ey o #9
SATST & 79T AT AT o o qerm ITfaRTeT 7 99 Tquiad sruferd g Ifa:
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45.

46.

47.

48.

49.

50.

51.

(1)  TTET-eTHAT /ST QTE-2T9dT & (MI=0-5q< & w9 &; AT

(2) TH ITFT AT WA T TATT Frierrwor gy fafafds AfFemaes st & ovgm-awar & = s ar
= I Tg= § aior g, AT

(3) AT & =T IT AT T TATF et gri srora fFaer griv # g F =7 § afvora grar @)

ot i srvemd: == ARt F srefi= forga ST Faamar gt areed f a7 15 =29 F 6w

fafafEe R sreaer e afzm, = foreat 3 fetw ¥ g gere v et #1 s seqa wam

TAT-I H FAHCOT: SHTRAT T A 6 Streamer qea-a=1 § =4 ffagst % stavta fmmrat ger s

o T et #1 attseor e BT som:-

(1) SIferETT Qe OST & 9TH H, Safad o=t o o “9ee IS o siaera;

(2) YT ST o WA §, Fated gt 9 o “Ieme it F siavid;

(3) =z Fr< feraa HfFaw o= ST foram =T 2, a1 i e Safaa st # “sfasgfa ieaa ofd &
FAIT FIITAT SATUIM

THETHL: STHTHRAT 3 TATHITAT 6 FANT [T@dql & 797 % AT & JeTe T3 1L HT THH0T T 6T
T AT fAawort &1 9ART aeaaret o i feoaforat & fAety v aat aur aRagar / g ety F area F
T FGT

Rreat #1 gfa-sreaT (F 11 3F)

(1) 77 e (F1er sreer) & arer foraa #71 ft: furrat == ARt St w i fea g a3 *
T ST &2 T T & T A9\ i ara & %7 § w7 9= 07 qu( 61 Taid  forg forad & a1 @4 &
TS T SATCLT FT FANT AT ST Tl T 2

(2) T AT FHT TANT: TTHTHAT FTA AT FT TN TAH TTARTET FT -G T 6 a7 37
THAT 2

T T T4 TR F7 VAT qF-qHIET Tuferd gnm, If U8 Fe Areerd &1 AR #334 F 918
FruTRAT AT omre-arar i Rafa orae-arar ariei F e ' F 9 T w9 S aiaerd stew T8t
2 (33T. 1.50 + 1.50 FT 20% = 1.8)1

(3) FTA AT FT TART FeA & o0 SrATHRAT & STHE g (2) ¢ ¥ 7 =9 § g wearai 97 F=me
FLA THT T IR 3T AT % 19, FHTA ST FT TTNT FLA o THT 3T FHTA T HT TTRT
FLA F ATE AT ATHL TL STATHRAT 00 STIT-a79aT i 3T ATy sq=am FIS=ret 1 &ar § & |

(4) ATHTRAT T SATCAT FT TR FIA 6 el H TAFT T I<h faeq 1 TR0 FIA 60 G160 e F
15 fae % sfaw gi=a w3

= fafaaet & wasen & forg, =aeh gy g7 [tsa =7 § =7z Gy srar g & Serear & g s &
SETATT T FEA S T Fof 6T T I FTSFAE T FF 92 TH 9% H A BAfF F &9 F 91 a9y

STTURTT T&T A T T GAAT 6l (*afd § AT F % {0 Tgar-ard &t g

Rreat ¥ srfseman: o7 foredt ¥ i § AR &Y s G of =2Rke 5 g ol s= s
farfert = st & stefie srfsrar fora ST |ehar 2

FHATERAT G TRt ST FHATRAT it “ST=T TR At IS F Fasr: AArenar TRt ser dAear ger S
T “F=T TR 1 IS § Feforiad 6 srefi [Haer T 9ot 2

(1) & aer Fae ‘s Aaer & siaid g afisd o ST,
(2) v fFEer amp ARt § wefafatEs vadee aEEt F g gim

(3) T fRerer envee-erwar ATl F fREor w7 v fRaior w % oo wfwmrd enfEa F w1 7 srgar e
TET T,
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T 3 SwTRatet F v g F G foradt § adum A Suesy area-amar & 9w & o
FRTATE T T FART (R STTURT ST ok U fRarent o7 sfaeor / /= J2i 36T St

(4) TF GTHT TAAF  gId g0 STHTHAT HHT 3T FIHTHAT T ST T 0 Gt § FFerer T8 Hm
52. TorEdi # ST 9T FOT TS FEAT: HTHRAT 97 T ST 367 77 fer@dt it SHea a2 & o &0

TSI Tl |

53. =1 w Y gt 3 forg i s s A S F siasta uwet o9 g foradt i g A Gy of awe

Frerforfire & & 2t

(1) TRt FT T T SiEer AT ISt s stasgfar i &1 w=m g,
(2) SrHTHRAT F FEe ATferaa (A F9) FT I=T qiaer)
54. ga-LAwaT Y GIUET F FAS & forw Rraa v afenea

(1) =gt = 3u-fAfaaw (2) & e amfSe (337 Fe) T Jera ‘9 T fit T F 7 § ST
35 1 foraa NgThat F “Iuctsy areH-19aT qTro  forw f{e s

(2) 3 foraa aivagar & 93 sifaw 9f=r aut & el T F g 9w IqAsd qreaT-a9dr qror” i
TAUET & TATS % o0 SR 247 #ie & ofefid foh SITian qaqame, =9 o7eqmd & ofefia sy v v
foraa S| &1 aRuFar & TgE, FHEAT AW AREt T el w7 § [fde ® 1 § §St 7 e B

ST ¥ o Firefy s

Tl ‘5"

Tiagar & forg aw

IS STEA-FHAT AT A GAT Goit 77 %

5 a9 T 39 ATeF

100%

499 T 599 T FH

80%

39 T 4 A4 H FH

60%

299 ST 3 a9 § FH

40%

199 ST 2 99 § F9

20%

199 7 F9

0%

FE(T: A ITAH THATATSH FLA 6 AT AT LA &1 “ITAse Tea-79aT Ao § qirgferd Fed &

forT g grfh

TEE AATAT, TH I T 7 FeTor “qfeashdr % forw o 9" 3 e a2 gk fa<ig faarst o o

KIURERIRC IR
55. StATRat TS FT R-ST

(1) srfermT=T et & e & forg, UF srfemmir ot & fARTe 7 Sifersa Fd gu S wiEhal & are g1 UF
THeT AT STHTHRAT 6 AALLTTHRL h0 3F T97 H U Ao deheq gria B s,

(2) ot wiror st & fAeT 3 forw, UE AT ST AT AIEFd FA gU ARl 6 a9 als a1l UF g

grie T s,

(3) FATHAT FT A=erw A1 AT FR0 6 dwTRaT o srat dSfr $fe/Ar ove=-e9dar it raea=ar
T FA & 9 FIT T T 0! g1 &7 0 IRAT )

(4) FrmTHRAt e 97 TH A OST erE g, 7 Fees 9 Mt w1 gt som:
(F) g T\ =4 A=y &7 srqare,
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(&) YT sl o ToIT ATST / O 3 STAT ATSHTAT AL % o0 ATATI 3T FT A f=e|
searT IX: fafay
56. aTides

(1 Frurwat S stafaw £ g 3 % srefit dstereor sarore S AT =T g, St i geaw
o=t g % forw @R &30 % |1 UF AT ok w1 qErarT Q@adi g a9 @ 31 SFa<t F T8
FAMI

) I AT e HAtorad & SATee g
(F) = TG T, T

(@) o ad § arfis ok FT AT AT uferd g, SHeh qaadi oig a9 & 0" Ad |
FHTRAT FRT TAA €T F ffohd Fof Tt NHIH F TH TIqaqd w7 Sqat T T9aT Towg
FE w9, ST AT F7 2,

e % THRATT qY 9% AT SEAETT FAATT S HTRAT o GRS |, 9T § oA ®q F
ST T T TITHAH & T, AT § 3T g7 TEa [t (Fheeied) qAaiAT & g9 H
Fo1 St fJame 7 o srom)

(3) I ATF e AT ST fafeamae o e arfaaeer & ard # o= e ST S<F aru s
[ TSI T er qeor st fareft ot AregamTe wg i & Areaw & fautua G smom)

4) gfg fmmar u-faftaaw (1) ¥ BfAEe afe & 9ga S arfis goF 8T T80 F2ar, ai g9
TTfEERT At T | orefde & =9 § UF ATdTh o & A1 qTuE o F1 S ST
T HHAT &

(F) ATTF o T 20 Taad, A2 IH e A0 Lok & A 61 dfad qra H qqTH
aTe 30 fae % sia¥ sraT Rt STar ; sterar

(@) aTu® gew F a9 Sfaerd, s 3% gow 39 afvaw & [t smam i sifaw ara &
AT o ATE, Tq S (AT a9 =l qHIH T Tgol (STTH aTTiH e T AT FHEAT STarerd
&, oTaT o StTar Bl

(5) Tfg SrereRat 7 39 =i ad it aarty & uga e 98 9@ w1 * o Faa g, S 9w &
AT A5l 6T &, AT aStawor ot fAeq har ST aehar g

57. JuToas it Ay (gieache) w1 Fste: Tere STesrTT @] w20 & 91 T g 99 F7 8ok I Hd 97
FATHRAT FT THAMT AT TF Aqfd (Ffoeehe) ST & aahar g, I diamwar GfAfte =1 F w1
ASATITUATS/ T4 H ITTAFIT T e Teqd Fav gl

58. USfreR<er HTIYS T Astaw a1 e
(1) dATHAT FTT ISTERLOT SHTOTTS & €3 oae STeduT 3 SITa<oT § Go(ah<vr T HeEe:

(F)  AATHRAT IH TG AT THT ASTHOT THTTTS AR 2 TohaT @ e A Ee Fare fafai
H 39 fAEq F2 F forw wifersor & sqag 7 99T g

(@) T I AU AT AT FIA & q7E, ATHHAT 6 AR TR 6 (gl BT HLEAT FIA 6 (0
ATTIAF ZIAATAT 9Tt o T sfieRor AT e ¥ Jha 2l

(2) uStrRor FHTOTS 7 Ao a1 ffee: sfafFem F sudet F sasta o Sarer Bt €2 srerar i
STaTet BReft FaTs aw Ao war = fSa, i g feteteg afdfRafet F sata v
strarer greT FAfAfEe & srarett safer % forw Sfrar sremmr £ o goft = s srfaes afoet F oo g
TRt SRt = astteneor et srerat feea e st aear &
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()

(=)
(™

()

(®)

)

(®)

(%)

(&)
()

C)

FwTeRat et off TmT " =1 q ataEaw F Geal suadt #7 a7 =@y w7 F sferfaay £
T 64T Si¥ &7 64T F ITAE FT SATITAT A5l FHLATI

ATt TREHTIT | g 99aT uE feartery & =7 § [ofa 2

ITERT0T 3 STwTaA o foAT AATHAT F =raars a1 =xraars i et oot 7 staeor B =2
T T 8 et Felt srer STeRat & SraEr & 9 quTHee AT T gl

gt a7 Gl e a7 Gl AR a7 @ ar e & B s #1 saqumes w3 §
e, ATAT SHHT IoeTae F2d gU A, (AT &7 § T Srwrehd:

(i) rfereframe=i & fBat * forw sfaser a8 & 7o =a| T F7 99199 F:3dT 85

(i) SO ST FAETT F HEg H ATTAFIT GT SAUTerd & § HS GAAT TEqd el FaT;

(i) srfefeET F @ sferd &9 § srr@Er wTteEer g FHeer Ry ™ w9 H amates
Fraiort =g T8t Far;

(iv)  STTerReeT gIeT "SaTferd foheft Stf=r & |ga1T Fal e,

(v) et et 7 fore g

(vi) s ST ggtaar | o g;

(i) At # TR = § gieardt §v==T staar araTte o7 § Haer ag) w5

g oA e & oo wrfderor & qre wreor ¢t i v R arfert % st 9 §

FHTHRAT T AT FHATAT Fle 21471 HatHa =mames § dfaw i % are fi9 78 F forg

EER RS

&7 =EaT F e Aot F oo a7 e G R sgeam F o atasor g st

draTeRar S BfRETE @i e St safatee, 1999 F erefi|r rfaeReor g STy
o o Toreft ererer m fonr T ForefY smarer, Sty fRurfa g7, 1 srqaTet e § 9 AT g,

Frarerat wodr sfafHaw, 2013 =t g fur FEET (g sfafRem, 1972 3
FEraeft ot yary srfafaaw, 1999 a1 g-errae AT srfarfe=m, 2002 2T 3% i a9 T
R sirey/ar ARt i Gl ot srieT #7 STqare w9 § 9% F3aT g aar vHT T et
T I = Fd U FA FIAT &,

FrATRat srferfaas £ a7 3U F siavia uterd AT e FT AT dal FdT, aEr

FrATERAT AT AATHRAT FT TAGF IGGAT 1 F qqa G T ¢ 3vEw (fee uoe i)
TS FT AT Aol F7 W37 &, dATaT

ArATeRat fhergrer wafora felt fafer = srefe fret sroerer 3 forw 2t sgera T 2

Fera T srTferser forfera ® oot R SeaTer Feont &, e Sfeated T &t =6 ae-ame e
#r Rt # gsiisheor T9TorTs o Heae &7 &2 97 9T Bl

(3) wetIeheoT SHTOTT= & fReiae & forg wiskar

(F) I9-Faf=w (2) F A IS & e w7 Frs ff sraer SHTHaT w1 (I a7d Fgd & [0 qAaTs
T UF a9 3 f3aT ARy 981 o srosm

(@) STFersRor ATt F FTSTHI AR g0 U HTE0 FdT3 AT ST FH 6 At F foeg #18ars
FAT TEl Al SATHT ATRTN 3T HTLOT FqTe AT § o 0T AT FHTor artaer By sriar S o
FILATE T T TEATH AT ST 72T &

(1) STFErFToT STHTERAT T ITH HTEOT TATAT AT FT 3T o * o Thie o i gwamafer f sewfa Fm
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FerF o 377 Rufaart & srgt arfordtemeat & Bt 1 €A w27 F forw qewrer Hrears AT ST THeAT
STTURTT, gt SHTRaT | Fgl ST 9hdl g 3 ag U s1afer & siaw o(uaT 3¢ Teqa ®¥ ST 36 yrferamor
FTRT SUIH FHEAT STUM|
(%) ITFErRToT I<F FTOT FATSAT ATTed & U 397 ¥ A= w2 & are, Tmefie oiq S+ 37 &t ity &
Te & ¥ oafas safg § UF sreer aThd O J9T & 98 U a9sm Iie desar gren
STTER0T T 0T FATSr Alfed & AqaTe Sy auamate F &y F 39 T&qq qg! #ar sar, ar
ITFARoT et smeme o< =9 fAug # i w2 & fore oy a2 a6t 2
(F) SITTErREoT gTeT aTie FoR3r 13 eraer & I 3Teer & g1 &Iy 13 2 & aff=re |fga o for sreor o
ST
(=) wrfersor straer arTfia F 7 A@Ta &7 F e frarwat i 7 7 swaer i v vty d9em
(4) dSTrRTer THTOTI & e & forg wikar

@)  su-fafaaw (2) % i astreReor  [ATae w1 g @ sreer g et § AR gt % aqaw
ST ST e o a1 it FRorfa &1 Grese agi faaT STusm|

(@) == A F qdim S i w3 & SIS & or, ST uE S Aty i A a7
THAT 2

() ST AT SAHTRAT T AHTRAT 6 G(Iehd HIATAT FAAT FAHTT & TLTT FIATAT % I 92 TH
Trfed ST FaAm

() TR U e A AT T A F THE & F e T ATTFRE Tl UF I, TI ST
TEATASIT STET 37T THTL & AT T T(AAT & AT ATAT STHTRAT o ATIEFTOT gTT FI T q787 F
T T HT

(%) = srfererY AATRAT F STIAT ATT Fgd F (70 U AT Sraw T A7k A AIA I F qHAT H
TEIA LT T HoF|

(&) AT AEeTF THSAT ATQT g, AT ST TTAFTET TTIEHRIT F g THaT g o SHAT ATHAT T8 FIA 6
oI U Teqasat AfesRTT FI A F2

(®)  SrATHRAT ST ATSRTET F T AT AT T4 AT AATHAT FIT A teraq wriergwa et =1t & aream a
IqTEoT g1 TFdT &

Ferdt T SrATRAT 7 STAATaed e & forg et srfera=hT &1 st 98 &F SITusth|
uig I AT od i T stet Rt srferanr v sfarsreer g seqaswat sfea F w9 § g G sar
g, gt arTERdt & foru fEafeesaa g 3 ag 9T AT U STferahT & ATead § Toqd Hi7l
(3) = ATTFT Tt Sq TAT ST AAATHRAT FTT 6T T TEGAHLO T AT H TGS g AT HhT
T ROTE Sqa FT ST d2 T FAwTier yeartEd 3 €2 % Sif=red & 91 3

(1) = T & RO 9T #3739 F S, e 39 9¥ o= 3 oY af I g saeT®
THAT FTAT g, AT TH FHIT Taqrear FIfed e FAT F 3T g7 I a9 Jearent #1ears
FHTHRAT F AEg F A1 A AT AT

(37) ATHRAT ITH FTEOT TATAT ATTed KT I A a1 T ThHie &7 F stz Frfarmwor v 37T qS5em

() ITFEHTOT FHTOT FATAT AH % I T2 AR FA & a2, TATMH 93 I IH w2 7 | a7 &
ST TH AT ITA FT SET 9 STH THAMN AT FHTHRAT T TTIEFI AT FlS I I<h A1

& s & @7 90 T3 % siay weqa Agl AT STTaT, v STreeaer S<6 AT § uFget =i o %
forT SR 21 ThaT 2l
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(T) wTterRTr grer 9T 3R T3 streer | SEeh forw oy 23 ST 99T S99 F g R T &2 AT
Irfereg oft T SO

(=) arfersRTor 3 3 streer v ue wia SuTeRat w3 seer aTia we T Ara 39 % stEw gt wam

(5) THTOrG= F fReas a1 fAE= 1 TTe: gstrwor ywroras F e a1 e i i wr e s arie 1
STHTHRAT TIT STHT ST FLAT THATH FHT:

IO o Tew TfFT SHTRar #1 z9 AfREE F g e R T e § [fREe i s
Sty % forw FaaT qrfereftemant &1 FaT Y& FEAT ST T@d & forg fHaer 3 g6 2

(6) ST T WHTA: =4 (AT & su-fafaay (2) & srefiw arfia seer 59 & o stgt fiurewdat F sraa & v
THTH TATH AT GS(1ohd HIATAT §, FH & FH &I I qET=1a= § THrera f&ham sroam)

59. gfxas, RemfAder st Aeer s 0 ¥ g afke

qeAw yrfereTy == AfF =t & gae § qua-g97 a7 afs araems gy ar g, fRemfader ¢ e s w7
aFar &, e == AR it Fraieag THaT & G99 § Teart 3T AT 8 Ui S Seel a SIHd dal
2l

60. FfSTEat g FEA AT TSR T FEA * forg afe

= fafaawt & Rt off Suaer & Fraiaa AT IuaT AAAT F3T § I graarett et ofr ofT e
FSATS T GL FA 6 [T F&OH TTIAFHLT SALTF THH T €T H ITIH TTSHL0T TIAT [RemiAaer Sy #:7
THAT 2

61. R ik a=«
(1) =7 A== % ¥gw g & aE ¥ Fefateaa [ Feeg 5 s
(F) T AT AREEE & FEwm arfeEr (qrdt ST Futaat #i astEwon) AEEE, 2022
(@) AT ST AR s e arteerr (s weh A 9si) e, 2022

(M) ST ST BRI e B T (SR g 9% TR a7 q el i A &
Trertzor =1 =) AfR=m, 2021

(=) e <t BT i e e (Sfae T sraam ft SEdT a7 STaErT ATt
AT AT Ot g gt &7 ) &fe=w, 2015

(3) o ST AfRETE & e arfeeer (Steaq ST 2EEm #ardr g S97 wiEat
g goft 1 foste) fafRem, 2015

(71) e e S e ariaer (St STHT SATE e % e A ddor £ A i,
2013

(@) &7 s & A arfeer (@ramer ST FEE™ F qGETHAd i Saier i ATSET)
e, 2011

(2) vTar aF = FAF=HT F FRT A=7T =FEAT qGH AT A, 9 JF I9-fAHEw (1) # sheaAfea @i F
Tarer ® o w0 el el ffr 1 et At % way § gt S % ag =W ARt F aagedt
IYST o AT AT AT g T FT S 2

ZarefiT TueT, sreder

[fa=TToa-111/4/37197./863/2023-24]
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LT 1 - TR 3R 9 (fve 7o iR) TS
(Rffaw 9 &ir faffaw 58 ¥ Iu-fafaaw (2) #1 @ () W)

“Tvr ST SUgh” Rafar &7 FRrerior — swagsi, Sai /AT Maert f “qrg sie sug” Rufy Feifia + F e
st avce

g et w2 § 1% F7 S9redt #7 Jadas a7 [eers g & o s Ah /AT §e47 “arg #6739 (fhe
TUE TIIY) g AT 721, TF g & q1% ¥ FAeffad w1t w1 e vy smon, Sed e afe € g s
FAT TRl o A 2 &
(1) =R a7 &7 i Fear=sr, gtasr =i fwer T

(F) EECEIRIREEMEICIRERIRE T

(@) EET, MUA-AHaT S AT st @i e forw Ioft Syerer i e

@ gALTTEA RaTeor stterfe=m, HHT S FXL F1A died ATd § Tt TAST FIEAT 1 SAaTA|

(@ TSt F7 At w3 % o IS AT R ATy a9 9 A Har S qesy § 9S1 e iy

Toreft srareTeraT & forg STl g1 aehdt 8l
) AT &1 e, At « A Rt Tor fegar gy
(2) =T ATAETHT

(F) AT H /AT ARG F AT, THT AR 2, A7 A M g SqHtaT a1 uaeE;

(@)  waEdet, Feerat a1 et fRET ag He T g0 AT ST, FUeqe A7 A AT TE gt AT
TS HaeT FATToHT;

(M) AT ® AT 9 & arge T B v aitatee v srtEs AEr g stn v 9w a1 39w
Tt s a7 wE "o AT saeh Rl ot % faeg srofats afga searen

ITHTETERT ST el AT STAATemer & f7al

)
) T T SATHATET HEEAT 9T TATEA|
(5) ATYTIAT & A= FH TAT HIA AT TG I¢ TATE
) SEde AT e i AT T Ty 37 S A
) e & foro e = &
(8) TRt TAT MATHAT & THALHT AT TATHT F AT HT RATIAFTT TR

THTH TS TT3TS/3<3

FTTHT 1T [EfATHF ST @F grfasor
(ST it 7gY)
THIFIT FHTTTT

SHTIOra TRt StTar g B (SHTRat &7 918 8 9@)... (XXXK) e,
AT SAtetaH, 1938 (1938 FT 4) H gWT 3 H SU-UNT (2U) F ITGUT F ATAT S
A .. (XXX) e 0 R (XXX) e eeeveeeiiinnnn, Y T SAGETT FLA 6 [T Gsireha AT
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 20th March, 2024

Insurance Regulatory and Development Authority of India (Registration, Capital Structure, Transfer of Shares
and Amalgamation of Insurers) Regulations, 2024

F. No. IRDAI/Reg/6/200/2024.—In exercise of the powers conferred by section 3, section 3A, section 6A,
section 35, sub-section (4A) of section 37A and section 114A of the Insurance Act, 1938 and section 14 and section 26
of the Insurance Regulatory and Development Authority Act 1999, the Authority, in consultation with Insurance
Advisory Committee, hereby makes the following Regulations, namely: -

CHAPTER I-PRELIMINARY
1. Short Title and Commencement

(1) Short Title: These regulations may be called the Insurance Regulatory and Development Authority of India
(Registration, Capital Structure, Transfer of Shares and Amalgamation of Insurers) Regulations, 2024.

(2) Commencement: These regulations shall come into force on the date of their publication in the Official
Gazette.

(3) These regulations shall be reviewed once in every 3 (three) years from the date of publication unless a review,
repeal or amendment is warranted earlier.

2.  Obijective

To promote growth of insurance sector by simplifying the process of registration of insurer, transfer of
shareholding, other forms of capital, amalgamation of insurers, listing of shares of insurers on stock exchange
and to promote ease of doing business.

3. Definitions
(1) In these regulations, unless the context otherwise requires, -
(@ “Act” means the Insurance Act, 1938 (4 of 1938);

(b) “Applicant” means a company as defined in sub-section (20) of section 2 of the Companies Act, 2013
(18 of 2013) or a statutory body established by an Act of Parliament or co-operative society, who applies
to the Authority seeking registration to carry on insurance business.

(c) “Appointed Date” means
(i) For the purpose of Chapter VI, the date specified in the scheme as appointed date.

(ii) For the purpose of Chapter VII, the date mentioned in the scheme of amalgamation, notified by the
Central Government in the official gazette in terms of sub section (4) of section 37A of the Act, on
which the provisions of the Scheme of amalgamation shall come into force;

(d) <“Assets”, for the purpose of Chapter VII, includes all assets including the properties of the original
insurer which shall, in terms of the Scheme, be taken over by the transferee insurer;

(e) “Authority” means the Insurance Regulatory and Development Authority of India established under
sub-section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of
1999);

(f) “Compensation™, for the purpose of Chapter VII, means the amount assessed by the Authority in
accordance with these regulations and payable either in cash or in kind to the shareholders or members
whose interests in, or rights against, the transferee insurer resulting from amalgamation are less than his
interest in, or rights against the original insurer;

(@ “Competent Authority” means
(i) Chairperson, or

(if) such whole-time member or such committee of the whole-time members or such officer(s) of the
Authority, as may be determined by the Chairperson.

() “Encumbrance” shall include -
(i) Pledge, lien, charge by whatever name called;

(if) Any covenant, transaction, condition or arrangement in the nature of encumbrance, by whatever name
called.
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(i)

)

(k)
(1)

“Foreign Investors” shall have the same meaning assigned to it in sub-clause (g) of clause (1) of Rule
2 of Indian Insurance Companies (Foreign Investment) Rules, 2015.

“Foreign Promoter” means the “foreign investors”, excluding individuals, which meet one or more of
the following conditions:

(i) who has been named as such in a prospectus or is identified by the company in the annual
return referred to in section 92 of the Companies Act, 2013;

(i) who has control over the affairs of the company, directly or indirectly whether as a
shareholder, director or otherwise; or

(iif) in accordance with whose advice, directions or instructions, the Board of Directors of the
company is accustomed to act:

Provided that nothing in sub-clause (iii) shall apply to a person who is acting merely in a professional
capacity.

“Indian Investors” means “Investors” other than foreign investors.
“Indian Promoter” means -

(i) acompany as defined in the Companies Act, 2013 (18 of 2013), which is not a subsidiary as
defined in clause (87) of section 2 of that Act:

Provided that a subsidiary company may be allowed to be a promoter of the applicant if it
meets the following conditions:

a. The said company is listed on the stock exchange(s) in India;
b. The said company has its own source of funds, independent from its holding company;

¢. The said company has a net worth of at least Rs.500 crore as at the end of the financial year
preceding the date of application; and

d. The holding company of the said company is not subsidiary of any other company.

(if) a banking company as defined in clause (c) of section 5 of the Banking Regulation Act, 1949
but does not include a foreign bank set up as a wholly owned subsidiary or a branch in India.

(iii) a Core Investment Company under Core Investment Companies (Reserve Bank) Directions,
2016 as amended from time to time.

(iv) a public financial institution as defined in clause (72) of section 2 of the Companies Act, 2013
(18 of 2013).

(v) aco-operative society registered under any relevant law for the time being in force.

(vi) a limited liability partnership formed under the Limited Liability Partnership Act, 2008 (6 of
2009).

(vii) a Non-Operative Financial Holding Company registered with Reserve Bank of India.

(viii) Any other person or entity as may be allowed by the Authority from time to time; which
meets one or more of the conditions in clause (69) of Section 2 of Companies Act, 2013.

(m) “Investors” mean a shareholder of an insurer who is not a Promoter of the insurer.

(n)

(0)

P

@

(r)

“Key Management Person” shall include members of the core management team of an insurer or
applicant including all whole-time directors or Managing Directors or Chief Executive Officer and the
functional heads one level below the Managing Director or Chief Executive Officer, including the
Chief Financial Officer, Appointed Actuary, Chief Investment Officer, Chief Risk Officer, Chief
Compliance Officer and the Company Secretary.

“Liabilities” for the purposes of Chapter VII, includes the liabilities including contingent liabilities, if
any, of the original insurer which shall, in terms of the Scheme, be taken over by the transferee insurer;

“Merged Entity”, for the purpose of Chapter VI, means the resultant insurer consequent upon the
implementation of the Scheme.

“Original insurer”, for the purpose of Chapter VII, means the insurer which is amalgamated with the
transferee insurer as per the scheme of amalgamation;

“QOther Forms of Capital” means the following instruments issued by an insurer in the manner
specified under these regulations:
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2.

(s)

(®

()

v)
(w)

)

v)

@)

(aa)

(bb)

(cc)

(dd)

(ee)

(ff)

(i) Preference Share Capital; or
(ii) Subordinated Debt.

“Preference Share Capital” shall have the same meaning as assigned to it under the Companies Act,
2013.

“Preliminary Expenses” means expenses relating to the formation of an applicant and shall include
legal, accounting and share issue expenses incurred for the formation of the applicant and expenses
incurred prior to grant of Certificate of Registration.

“Private Equity Fund” includes -

(i) an Alternative Investment Fund or its manager registered with SEBI (Alternative Investment
Fund) Regulations, 2012;

(i) Any fund or its manager registered for the purpose of investment, with International Financial
Services Centres Authority; or

(iii) Funds, formed specifically for the purpose of investment, which are registered or whose
manager is registered with relevant financial sector regulator in any Financial Action Task
Force compliant jurisdiction.

“Promoter” means Indian Promoter or Foreign Promoter or both.

“Residual Value of Assets”, for the purpose of Chapter VII, means the amount equal to the value of the
assets of the original insurer as on the day immediately before the appointed date, less the total amount
of liabilities thereof, computed in accordance with the provisions of Chapter VII;

“Scheme” for the purposes of Chapter VI, means scheme of amalgamation and transfer formulated
under section 35 of the Insurance Act, 1938 and not governed by section 37A of the Insurance Act,
1938.

“Scheme of amalgamation” for the purposes of Chapter VII, means a scheme prepared by the
Authority and sanctioned and notified by the Central Government under the provisions of Section 37A
of the Act;

“Shareholders or members” for the purposes of Chapter VII, mean the shareholders or members of the
original insurer immediately before the appointed date as may be specified under the Scheme of
amalgamation;

“Special Purpose Vehicle” means a company registered under the provisions of Companies Act, 2013
or a Limited Liability Partnership formed under the Limited Liability Partnership Act, 2008, for the
purpose of making investment in an insurer.

“Subordinated Debt” means: (a) “Debenture” as defined in clause (30) of section 2 of the Companies
Act, 2013; and (b) any other category of debt instrument as may be permitted by the Authority.

“Transacting insurers”, for the purpose of Chapter VI, means ‘transferor insurer’ and the ‘transferee
insurer’

“Transferee insurer” means

(i) For the purpose of Chapter VI, the insurer into which the ‘Transferor insurer’ is proposed to be
Amalgamated or which would acquire the undertaking(s) of insurance business under Scheme of
amalgamation and transfer;

(i)For the purpose of Chapter VII, the insurer with whom the original insurer is amalgamated in
accordance with the scheme of amalgamation

“Transferor insurer”, for the purpose of Chapter VI, means the insurer or insurers, which would be
amalgamated with the ‘Transferee insurer’ or which would transfer the undertaking of insurance
business to the “Transferee insurer’ under the Scheme of amalgamation and transfer.

"Transfer of Shares" includes transfer of shares from existing shareholder(s) to another person and
includes transmission and fresh issuance of the equity shares which leads to change in the shareholding
pattern of an insurer.

All words and expressions used herein and not defined in these regulations but defined in the
Insurance Act, 1938 (4 of 1938), or in the Insurance Regulatory and Development Authority Act,
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1999 (41 of 1999) or Rules or Regulations made thereunder shall have the same meanings
respectively assigned to them in those Acts, Rules or Regulations.

CHAPTER I1: REGISTRATION OF INSURER
4. Permissible Classes of Insurance Business

An applicant may make requisition for registration application for any one of the following class of business of
insurance:

(1) Life insurance business.

(2) General insurance business.

(3) Health insurance business exclusively.
(4) Reinsurance business exclusively.

5. Disqualifications for Applicant: An applicant shall not be eligible to apply for the requisition in the following
circumstances:

(1) Where the requisition for registration application or the application for registration has been rejected at
any time during two financial years preceding the date of application; or

(2) Where Certificate of Registration has been cancelled by the Authority at any time during two financial
years preceding the date of application; or

(3) Where the name of the applicant does not contain the words ‘insurance’ Or ‘assurance’ or ‘reinsurance’.
6. Procedure for registration
(1) No-objection Certificate (NOC)

(&) No company or co-operative society shall be incorporated in India with a name that contains words
‘insurance’ Or ‘assurance’ or ‘reinsurance’ without obtaining a No-objection Certificate from the
Competent Authority.

(b) Upon request to issue the NOC in the specified format, NOC may be issued, after due examination
of the said request.

(c) The No-objection Certificate issued shall be valid for a period of 6 months from the date of the
Certificate, within which period the applicant shall file the application for issuance of requisition for
registration application, in the specified form i.e. Form IRDAI/R1:

Provided that the validity of the No-objection Certificate may be extended by the Competent
Authority for a further period of three months for the reasons to be recorded in writing.

(2) R1 Approval

(@ The Competent Authority, upon receipt of application for issuance of Form IRDAI/R1 and after
examining the matters considered relevant to its satisfaction, may issue the Form IRDAI/R1 which
shall be valid for a period of three months from the date of issuance of the said form, within which
period the applicant shall submit the duly filled Form IRDAI/R1 to the Authority for its
consideration:

Provided that the Competent Authority, by recording the reasons in writing, may reject the
application for issuance of Form IRDAI/R1:

Provided further that the Competent Authority, by recording the reasons in writing, may extend the
validity of the IRDAI/R1 Form by another three months.

(b) Every application in the Form IRDAI/R1 shall be accompanied by

(i) the certificate of incorporation issued by Registrar of Companies in case of a company or
registration certificate in case of co-operative society;

(i) a certified copy of the Memorandum of Association and Articles of Association, where the
applicant is a company and incorporated under the Companies Act, 2013 (18 of 2013); or a
certified copy of the legislation of Parliament setting up the statutory body to carry on insurance
business where the applicant is a statutory body; or a certified copy of bye-laws where the
applicant is a co-operative society;

(iif) the name, address and the occupation of the directors of the promoter(s) and the applicant;
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(iv)  acertified copy of the annual report of promoter(s) for up to the last five years, as applicable;

(v) a certified copy of the shareholders’ agreement, as applicable, between promoter(s) and
investor(s) of the applicant;

(vi)  projection of business for five years duly approved by the Board of Directors of the applicant
along with a certificate from a fellow member of Institute of Actuaries of India that the
projections are reasonable and workable;

(vii)  proof in support of payment of non-refundable fee of rupees five lakh along with applicable
taxes towards processing the Form IRDAI/R1 through any of the recognised modes of electronic
fund transfer.

(c) The following factors, as may be considered relevant, shall be taken into account while processing
the Form IRDAI/RL, including but not limited to the following:

(i)  the general track record of conduct and performance of each of the promoters and investors in
the fields of business or profession they are engaged in;

(if)  the record of conduct and performance of the directors and persons in management of the
promoters, investors and the applicant;

(iii) the financial strength of the promoters, investors and the applicant;
(iv) the capital structure of the promoters, investors and the applicant;
(v) the sources of meeting the capital requirements of the applicant;
(vi) shareholding pattern of the applicant and its promoter(s);

(vii) the ability of the applicant and its promoters to meet the obligation to provide life insurance or
general insurance or health insurance to the persons residing in the rural sector, workers in the
unorganised sector or informal sector or for economically vulnerable or backward classes of
the society and other categories of persons specified by the Authority;

(viii) the ability to meet the obligation to underwrite insurance business in third party risks of motor
vehicles as specified by the Authority;

(ix) the planned infrastructure of the applicant;

(x) the proposed business expansion plan for five succeeding years, including establishment of
place of business in rural areas, to effectively carry out the insurance business; and

(xi) other relevant matters for carrying out the provisions of the Act.

(d) The Competent Authority, after examining the matters considered relevant and upon satisfaction,
shall issue the “R1” approval subject to the conditions as may be specified in the said approval letter.
Along with the said approval letter, the applicant shall be issued the application for registration i.e.
Form IRDAI/R2.

(e) The “R1” approval shall be valid for a period of three months from the date of the said approval
within which period the applicant shall submit duly filled Form IRDAI/R2 for consideration of the
Authority:

Provided that the Competent Authority, by recording the reasons in writing, may extend the validity
of the “R1” approval by a period of another three months.

(3) R2 Approval
(@) Every application in the Form IRDAI/R2 as per the specified format shall be accompanied by

(i) An affidavit by the applicant and its promoters that the paid-up equity capital of the applicant,
after deducting the preliminary expenses, shall be adequate to comply with the requirements of
section 6 of the Act.

(i) A statement indicating the shareholding pattern of the applicant as on the date of the
application.

(iif) An affidavit by the managing director or chief executive officer or whole-time director of the
applicant, the promoter(s) and investor(s) of the applicant certifying that the holding of foreign
paid-up equity capital, referred to in clause (b) of sub section (7A) of Section 2 of the Act, is
calculated in accordance with Indian Insurance Companies (Foreign Investment) Rules, 2015
read with these regulations and does not exceed seventy-four percent of the total paid-up
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(b)

(©)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

equity capital of the applicant:

Provided that in case of the Indian Promoter being a Limited Liability Partnership, such
affidavit shall be signed by the Designated Partner:

Provided further that in case of applicant being a co-operative society, the affidavit shall
certify that the holding of foreign capital, referred to in clause (c) of sub section (8A) of
Section 2 of the Act, does not exceed twenty-six percent of the total capital of the applicant.

In case the applicant has foreign investment, an affidavit by the managing director or chief
executive officer or whole-time director of the applicant, the promoter(s) and investor(s) of the
applicant certifying that the requirement of Indian Insurance Companies (Foreign Investment)
Rules, 2015 shall be complied with.

In case the applicant has foreign investment exceeding forty-nine percent, an affidavit by the
managing director or chief executive officer or whole-time director and the promoters of the
applicant certifying that the requirement of Indian Insurance Companies (Foreign Investment)
Rules, 2015 shall be complied with.

A certified copy of the standard forms of the applicant and statements of the assured rates,
advantages, terms and conditions to be offered in connection with insurance policies together
with a certificate by a fellow member of Institute of Actuaries of India, in case of life insurance
business, that such rates, advantages, terms and conditions are workable and sound.

A certified copy of the Memorandum of Understanding or Management Agreement or
Shareholders Agreement or VVoting Rights Agreements or any other agreements in whatsoever
form entered into, between the promoters and the investors, if any, or amongst the promoters
as a whole including copies of the support or comfort letters exchanged between the parties.

A certificate from a practicing chartered accountant or a practicing company secretary
certifying that all the requirements relating to registration such as paid-up equity capital,
foreign investment limits and other applicable requirements of laws for the time being in force
including the Act have been complied with by the applicant.

Proof in support of payment of non-refundable fee of rupees five lakh along with applicable
taxes towards processing the Form IRDAI/R2 through any of the recognised modes of
electronic fund transfer.

Upon completion of the processing of the Form IRDAI/R2 but prior to its approval by the Authority,
the applicant shall submit:

(i)

(i)

Evidence of applicant having received equity share application money in accordance with
section 6 of the Act and complied with conditions of R1 approval granted to the applicant.

An affidavit by the applicant, promoters and the investors that upon grant of Certificate of
Registration, the said share application money shall be converted into paid-up equity share
capital of the applicant.

The Authority shall take into account the matters, as may be considered relevant, while processing
the Form IRDAI/R2, including but not limited to the following:

(i)
(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

the nature of insurance products proposed to be offered by the applicant;

the level of actuarial, accounting and other professional expertise within the management of
the applicant;

the organization structure of the applicant to carry on all functions in respect of the insurance
business;

the applicant is eligible, and in its opinion, is likely to meet effectively its obligations imposed
under the Act;

the financial condition of the promoters, investors and the general character of the management
of the applicant are sound;

the volume of business likely to be available to, and the capital structure and earning prospects
of the applicant will be adequate;

the interests of the general public will be served if the certificate of registration is granted to
the applicant in respect of the class of insurance business specified in the application; and

the applicant has complied with the provisions of sections 2C, 5 and 31A of the Act and has
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fulfilled all the requirements of these sections applicable to it.
(ix) all other relevant matters for carrying out the provisions of the Act.

(d) The Authority, after examining the matters considered relevant and upon its satisfaction, shall, at its
discretion, issue the “R2” approval subject to the conditions as may be specified in the said approval
letter.

(4) Grant of Certificate of Registration: After examining the matters considered relevant and upon its
satisfaction, the applicant may be registered as an insurer for the class of business for which the applicant
is found suitable and the Authority may grant the applicant the Certificate of Registration in Form
IRDAI/R3 subject to the following conditions:

(@) The applicant and its promoter(s) and investor(s) shall be “Fit and Proper” on a continuous basis;

(b) The promoter(s) and investor(s) shall comply with the lock-in period specified in these regulations,
on their shareholding from the date of grant of Certificate of Registration;

(c) The applicant/insurer, its promoter(s) and investor(s) shall comply with the provisions of the Act as
well as Rules, Regulations, Guidelines, Circulars etc. framed thereunder at all times.

(d) The applicant, promoter(s) and the investor(s) shall at all times comply with all the applicable
conditions, subject to which the certificate Form IRDAI/R3 has been issued;

(e) The applicant shall furnish, within 15 days, evidence of applicant having allotted shares to its
promoters and investors in accordance with section 6 of the Act and having complied with the
conditions as per R1 approval and R2 approval.

(f) Such other conditions as may be deemed fit at the time of grant of Certificate of Registration.

(5) Commencement of Insurance Business: An applicant which has been granted the Certificate of
Registration under these regulations shall commence insurance business within 12 months from the grant
of Certificate of Registration. In case, the applicant fails to commence business within the stipulated time,
the certificate of registration shall not be valid:

Provided that in case the applicant is not in a position to commence the insurance business within the
specified period of 12 months, it shall before the time limit expires, seek an extension from the
Competent Authority through a written application specifying the reasons for not commencing business
within the specified period:

Provided further that no extension of time shall be granted by the Competent Authority beyond 24
months from the date of grant of Certificate of Registration.

(6) Rejection of Application

(@) The application for issuance of NOC may be rejected by the Competent Authority for reasons to be
recorded in writing.

(b) The R1 application may be rejected by the Competent Authority or the R2 application may be
rejected by the Authority, after giving the applicant a reasonable opportunity of being heard, in
following cases:

(i)  Where an application is not complete in all respects.
(i) Where the applicant has not met the stipulations as laid down in these regulations.

(iif) Where the requirements under the provisions of the Act or the Regulations framed thereunder
are not met at any stage of the process.

(iv) For any other reasons to be recorded in writing.

(c) The order rejecting the application shall be communicated by the Competent Authority to the
applicant, in writing, within a period of thirty days of such rejection stating therein the grounds on
which the application has been rejected.

(d) An applicant, whose application for registration has been rejected at any stage, shall not be entitled
to a Certificate of Registration.

(7) Withdrawal of Application:

(@ Any applicant may apply to the Competent Authority for withdrawal of the application for
registration at any stage of application, along with reasons.
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(b) The Competent Authority may approve or reject the said request for withdrawal for the reasons to be
recorded in writing.

(c) In case of rejection of request for withdrawal of application, the R1 application or R2 application, as
the case may be, may be rejected in accordance with Regulation 6(6).

(8) Further Information and Clarification: The Competent Authority may require the applicant to furnish
such further information or clarifications as may be considered relevant for the examination of the
application filed under these regulations.

(9) Conditions for Approval:

(@ The Competent Authority may impose such conditions as may be deemed fit at the time of grant of
No-objection Certificate and R1 approval, or the Certificate of Registration.

(b) The Authority may impose such conditions as may be deemed fit at the time of grant of R2 approval.

The applicant shall be bound by the conditions subject to which the approvals and/or certificate of registration has
been issued.

CHAPTER I1I: CAPITAL STRUCTURE

7. Every applicant/insurer shall ensure that they are in compliance with the provisions of this Chapter on a
continuous basis.

8. Lock-in period:

(1) Equity shares of an insurer having its shares listed on any stock exchange(s) recognized in India shall not
be subject to lock-in.

(2) In case of insurers not having its shares listed on any stock exchange recognized in India, the equity shares
of the insurer shall be under lock-in period as under:

Sl. Particulars Investment in the | Lock-in Period
No. capacity of
1 Investment at the time of or before | Promoter or
grant of R3 (i.e. Certificate of | Investor 5 years from the date of grant of R3

Registration)

2 Investment during 5 years post grant | Promoter or | Earlier of the following:
of R3: In case of change in | Investor . i
shareholding pattern a) 5 years from the date of investment; or

b) 8 years from the grant of R3.

3 Investment after 5 years but before 10 | Promoter Earlier of the following:
years post grant of R3: In case of . )
change in shareholding pattern a) 3 years from the date of investment; or

b) 12 years from the grant of R3

Investor Earlier of the following:
a) 2 years from the date of investment; or

b) 11 years from the grant of R3

4 Investment after 10 years but before | Promoter 2 years from the date of investment
15 years post grant of R3: In case of -
change in shareholding pattern Investor 1 year from the date of investment
5 Investment after 15 years post grant of | Promoter 1 year from the date of investment
R3 -
Investor Nil

Provided that the Competent Authority may relax the lock-in period in following circumstances:
(i) To enable the insurer to list its shares on the stock exchange(s) in India; or

(if) Under circumstances of distressed financial position, amalgamation or reorganization pursuant to change in
applicable law of any insurer or its shareholder(s):

Provided further that the lock-in period shall not be applicable in case of equity shares allotted to employees or
directors of the insurer pursuant to any scheme formed for the benefit of the employees or directors of the insurer:
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Provided further that the lock-in period shall not be applicable in case of investor holding not more than one percent
of the equity shares of the insurer.

9. Fitand Proper Criteria:

(1) The applicant, its promoters and investors shall be assessed on the fit and proper criteria on the basis of
factors, as may be considered relevant, including but not limited to those specified in Schedule 1 of these
regulations.

(2) The applicant, promoters and investors shall be fit and proper on a continuous basis i.e., even after the grant
of Certificate of Registration.

(3) In case, the applicant, its promoters and/or investors are found to be not fit and proper at any stage, the
Competent Authority may take such action as may be deemed appropriate.

10. Special Purpose Vehicle: In case the applicant is promoted by a Special Purpose Vehicle (SPV), the following
conditions shall be complied with:

(D) The SPV has not issued and shall not issue convertible instruments of any kind,;
2 No stock options or sweat equity shares shall be issued to the employees or directors of SPV;

3) Prior approval of the Authority shall be obtained for transfer of shares of the SPV as per the limits
specified under Section 6A of the Act in accordance with the manner specified in these regulations;

4) The investment limits, lock-in period and other requirements as per these regulations shall also be
applicable at the SPV level;

(5) The criteria as may be specified with respect to clause (c) of sub Regulation (2) of Regulation 6 shall
also be applicable for the promoter and investor of the SPV;

(6) Subject to Regulation 12(3), the equity shares to be issued by the SPV shall be valued at a price
determined on the basis of valuation certificate issued by one SEBI Registered Category-1 Merchant
Banker. Such certificate shall not have been issued prior to ninety (90) days from the date of allotment
of shares. The Merchant Bankers shall provide a proper report addressed to the Board of Directors with
justification for such valuation. A copy of the summary along with critical elements of the valuation
report shall be sent to the shareholders along with the notice of the general meeting; and

(7 The paid-up capital of the SPV shall be equal to or more than the minimum paid up capital of the
applicant required under section 6 of the Act.

11. Operating Company: In case the applicant is promoted by an operating company, the said promoter will be
subject to necessary due-diligence including but not limited to the following:

(1) The examination of the nature of operating company on the basis of substance over form;
(2) The track record of business operations, liquidity and profitability;

(3) Ability of the promoter to raise capital to meet the business and solvency requirements of the applicant, on
an ongoing basis; and

(4)  The shareholding pattern of the promoter.
12.  Minimum Paid-up Equity Capital:
(1) The following shall be the minimum paid-up equity capital of the Applicant:

Class of Insurance Business Minimum Paid-up Equity Capital
Life insurance business Rupees one hundred crore
General insurance business Rupees one hundred crore
Health insurance business exclusively Rupees one hundred crore
Reinsurance business exclusively Rupees two hundred crore

(2) The paid-up equity capital of the applicant and SPV, if any, after deducting the preliminary expenses, shall be
adequate to comply with the requirements of section 6 of the Act.

(3) Till the time of commencement of insurance business:

(i) The equity shares of the Applicant and SPV shall be issued at its face value;
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(i) The infusion of funds in the Applicant and SPV, by its shareholders, shall be commensurate with the
percentage of their equity stake in the Applicant and SPV:

Provided that the issuance of equity shares of insurer or SPV may be permitted to be issued at premium,
after the commencement of business.

13. Investment as “Promoter”: Investment in the capacity of promoter, directly or indirectly, in an insurer shall
be in compliance with the following:

(1) The person shall not be a promoter of more than one life insurer, one general insurer, one health insurer and
one reinsurer:

Provided that the Competent Authority may permit a person to be promoter of more than one insurer
engaged in the same class of insurance business on a temporary basis if the same is part of the Scheme filed
with the Authority under section 35 of the Act.

(2) The person shall submit an undertaking to infuse capital in the insurer to meet its solvency and/or business
requirements, if any, in future; and

(3) The person is otherwise eligible to act as promoter of the insurer under these regulations.

14. Promoter(s) Holding: The minimum equity shareholding of all the promoter(s) of the insurer shall be
collectively maintained at above fifty per cent of the paid-up equity capital of the insurer, even after transfer of
equity share holding from any promoter(s) to another promoter(s):

Provided that promoter(s), collectively, may dilute their stake in the insurer below fifty percent but not below
twenty-six percent of the paid-up equity capital of the insurer in case the following conditions are complied with:

(1) The insurer has track record of solvency ratio above control level during 5 years immediately preceding the
dilution of stake by promoter(s), and

(2) The shares of the insurer are listed on the stock exchange(s) in India:

Provided further that any shareholder shall be reclassified from promoter to investor, or vice versa, only after
obtaining prior approval of the Competent Authority.

15. Investment as “Investor”: Investment in the capacity of investor, directly or indirectly, in an insurer shall be in
compliance with the following:

(1) The investment by a single “investor” shall be less than twenty-five percent of the paid-up equity
capital of insurer.

(2) The investment by all the “investors” collectively shall be less than fifty percent of the paid-up equity
capital of the insurer:

Provided that the said restriction shall not be applicable in case the equity shares of the insurer are listed on the
stock exchange(s) in India.

(3)  Number of Insurers:

(@ An investor may invest in any number of insurers provided that the investment does not exceed ten
percent of the paid-up capital of the respective insurers.

(b) In case of investment of more than ten percent but less than twenty-five percent of paid-up capital
of the insurers, investment by the investor shall be restricted to not more than two insurers in each
class of insurance business.

(4) Incase of a one-time investment by an investor in an unlisted insurer, the investor shall make an upfront
disclosure to this effect to the insurer. In such a case, the promoter(s) shall submit an undertaking to the
Authority to infuse capital in the insurer to meet its solvency and/or business requirements, if any, in
future.

Provided that such an undertaking shall not be required for any investment by a person acquiring less than one
percent of the paid-up share capital of the insurer.

16. Nomination of Director

(1) The investor shall not nominate any director on the Board of the insurer if the investment by the said investor
in the insurer does not exceed ten percent of the paid-up capital of the respective insurer.

(2) The investor may nominate not more than one director on the Board of the insurer if its investment exceeds
10 percent of the paid-up capital of the respective insurer.

(3) No shareholder shall nominate any director on the Board of any insurer if it has already nominated director on
the board of any other insurer engaged in the same class of insurance business.
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17. Additional Stipulations for Investment by promoter and/or investor: Investment shall also be in compliance
with the following:

(1) Investment shall be made entirely out of own funds and not from borrowed funds.

(2) In case any of the group entities or body corporate under the same management have also invested in
the insurer, the limits under these regulations shall apply at the group level.

For the purposes of this sub-regulation, the expressions “group” and “same management” shall have the
meanings respectively as provided under explanation to section 6A(4)(b)(iii) of the Act.

(3) Incase of investment by any person or entity in more than one insurer, directly or indirectly:
(@) The person shall disclose the facts related to common holding to all the investee insurers;

(b) The person, jointly along with the insurer, shall put in place mechanism to avoid any conflict of
interest that may arise due to the said common equity holding; and

(c) The director nominated by the said person shall recuse from the discussions on any matter
pertaining to other investee insurer(s), where the conflict of interest may arise:

Provided that the stipulations as per sub-regulations (1) and (3) of this Regulation shall be applicable only to
shareholders holding more than one percent of the equity capital of any insurer.

18. Criteria for Investment by the Private Equity Funds:

(1) The private equity (PE) funds may invest in the applicant in the capacity of a promoter or investor in
the manner as specified under these regulations.

(2) Investment in the insurer, including proposed limit in respect of future capital requirement of the
insurer, shall be as per the PE Fund’s strategy reflected in its placement memorandum to its investors
or its charter documents.

(3) A Private Equity Fund may invest in any insurer in the capacity of “Promoter”, only if it meets the
following criteria:

(@ The manager of the PE Fund or its Parent Fund has completed ten years of operation;

(b) The funds raised by the PE Fund including its group entity(ies) is USD five hundred -million or
more (or its equivalent in INR);

(c) The investible funds available with the PE Fund is not less than USD one hundred million ((or its
equivalent in INR); and

(d) The funds managed by the manager of the PE Fund has invested in the financial sector in India or the
other jurisdictions.

19. Manner of calculation of equity capital held by foreign promoter and foreign investor:

For the purposes of the Act and these regulations, the calculation of the holding of equity shares by one or more
foreign investors and/or foreign promoters in the applicant company, shall be made as under and shall be
aggregate of:-

(1) the quantum of paid-up equity share capital held by the foreign Investor(s) and foreign promoter(s)
including foreign venture capital investor(s), in the applicant company; and

(2) the proportion of the paid-up equity share capital held or controlled by such foreign investor(s) or foreign
promoter(s) either by itself or through its subsidiary companies in the Indian Promoter(s) or Indian
Investor(s) as mentioned in sub-regulation (1) of this Regulation:

Provided that sub-regulation (2) shall not be applicable to an Indian Promoter or Indian Investor being the
entities referred in sub-clause (ii) and (iv) of clause (I) of sub-Regulation (1) of Regulation 3:

Provided further that the sub-regulation (2) shall not be applicable to any Indian Promoter or Indian
Investor of a listed insurer where such Indian Promoter and/or Indian Investor are regulated by Reserve
Bank of India, Securities and Exchange Board ofindia and/or National Housing Bank.

20. The Applicants as well as insurers are required to adhere to requirements specified in this Chapter, as applicable.
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21.

22.

23.

24.

25.

CHAPTER IV: TRANSFER OF SHARES
Requirement of Prior-Approval for transfer of shares:

No registration of transfer of shares or issue of equity capital of an insurer shall be made without prior-approval
of the Authority in following cases:

(1) Where after the transfer, the paid-up equity capital holding of transferee in the shares of the insurer is
likely to exceed five percent of the paid-up equity capital of the insurer and any subsequent transfers
where the shareholding of the transferee exceeds further 5% of the paid-up equity capital of the insurer,
in a financial year.

(2) the nominal value of shares intended to be transferred by an individual firm, group constituents of a
group or body corporate under same management jointly or severally exceeds one percent of the paid-up
equity capital of the insurer and for any subsequent transfers by the transferor where the paid-up equity
capital of the insurer exceeds 1% of the paid-up equity capital, in a financial year.

(3) For the purpose of calculating the quantum of transfer or acquisition of shares, the cumulative transfers
or acquisitions made during a given financial year shall be considered, irrespective of number of
transactions and number of transferees in case of a transferor and number of transferors in case of an
acquirer:

Provided that in case of insurers having its equity shares listed on any stock exchange recognized in
India, the above mentioned cumulation shall apply only with regards to equity shares held by a promoter
of the insurers.

Manner of Obtaining Prior-Approval:

(1) Application in specified form: The application seeking prior approval of the Authority under the
provisions of Section 6A of the Act shall be made in form(s) as specified by the Authority, accompanied
by the requisite documents and the details of the transferor and transferee as specified, providing complete
details of the proposed transferee, its financial strength, sources of funds from which the proposed
investment is intended to be made, and such other information as may be specified by the Authority.

(2) Declaration on Beneficial Shareholding: The application for transfer of shares shall be accompanied by a
declaration from the proposed shareholder whether the shares are proposed to be held for his own benefit
or as a nominee, whether jointly or severally, on behalf of others and in the latter case giving the name,
occupation and address of the beneficial owner or owners, and the extent of the beneficial interest of each.

(3) Certificate by Merchant Banker: The application for transfer of shares shall be accompanied by a
certificate from Category-1 Merchant Banker registered under SEBI, certifying the fair value per share of
the insurer. Such certificate shall not have been issued more than 30 days prior to the date of application:

Provided that Certificate by Merchant Banker shall not be required to be furnished in case the application
is filed by any insurer having its shares listed on the stock exchange(s).

(4) Processing Fee: Every application seeking prior approval for transfer of shares shall be accompanied with
the proof of payment of non-refundable fee of rupees five lakh along with applicable taxes:

Provided that the said fee shall be rupees fifty lakh along with applicable taxes, where the transfer of
shareholding exceeds fifty percent of the paid-up equity capital of the insurer.

Due Diligence: The Authority shall carry out the requisite due diligence of the proposed transferee prior to grant
of approval for transfer of shares under the provisions of sub section (4) of Section 6A of the Act or for issue of
shares to the proposed transferee.

Conditions for Approval: The Authority shall, while according its approval, specify such conditions on
transferee as it may consider appropriate.

Transfer of shares in case of listed insurance companies:

(1) Transfer of more than one percent but less than five percent of paid-up equity capital of any insurer having
its equity shares listed on stock exchange recognized in India:

(@ Any person may transfer equity shares exceeding one percent but less than five percent of the paid-
up equity capital of such insurer subject to filing self-certification with the insurer that such transfer
is in compliance with other applicable laws. Such filing with the insurer shall be considered as the
deemed approval of the Authority for the purpose of Section 6A(4)(b)(iii) of the Act.

(b) The transferor shall file the self-certification with the insurer immediately upon execution of the
transaction. The transferor is required to ensure compliance for any transaction(s) aggregating to
more than one per cent of the paid-up equity capital.
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(2) Acquisition exceeding five percent of paid-up equity capital of any insurer having its equity shares listed
on a stock exchange recognized in India:

(@) Every person, in order to acquire equity shares of an insurer which shall or is likely to take the
aggregate holding of such person in the said insurer to more than five per cent of the paid-up equity
share capital of the insurer, shall seek prior approval of the Authority for such transfers in the manner
as specified in the Regulation 22.

(b) For any subsequent acquisition of equity shares of the insurer, by such person, which shall or is likely
to take aggregate holding in the said insurer to not more than ten per cent of the paid-up equity capital
of the insurer, prior approval of the Authority shall not be required.

(c) Any subsequent acquisitions of equity shares of the insurer, by such person, which shall or is likely to
take aggregate holding in the said insurer to more than ten per cent of the paid-up equity capital of the
insurer, prior approval of the Authority shall be obtained in the manner specified in Regulation 22.

(3) Notwithstanding any of the above, even when the acquisition or aggregate holding of any person is proposed
to be less than five percent and if the concerned listed insurer suspects that dubious methods have been
adopted to get over the ceiling of five percent to camouflage the real purpose by individuals or groups with a
view to acquire controlling interest in the insurer, a reference shall be made to the Authority by the concerned
insurer. In such cases, it shall be in order for the Authority to require such shareholders to comply with the
Due Diligence and Fit and Proper criteria.

26. Pledge of Shares of Insurer:

(1) The provisions relating to transfer of shares as contained in Section 6A(4)(b) of the Act and this chapter
shall apply mutatis-mutandis to the creation of pledge or any other kind of encumbrance over shares of an
insurer.

(2) The promoter(s) and investor(s) of the applicant shall not create any encumbrance on the equity shares of
the applicant or insurer during the applicable lock in period.

27. Reporting requirements:

(1) Every insurer who has been granted registration under the Act shall, within 30 days of the end of every
quarter, furnish, in the specified format, to the Authority a statement indicating changes exceeding 1% of
the shareholding of the promoter. However, any change in excess of 5% of the shareholding of the
promoters shall be reported to the Authority immediately.

(2) Every insurer shall file a declaration on annual basis that its promoters and investors are ‘Fit and Proper’.

(3) Insurers shall forthwith inform the Authority if any non-compliance is observed with regard to the
provisions of the Act, the Regulations and Guidelines framed thereunder and the Circulars issued
thereunder.

(4) In terms of Section 26 of the Act, an insurer shall forthwith furnish to the Authority the full particulars of
any alteration which occurs or is made which affects any of the following matters:

(@) Any encumbrance created on the shareholding of the promoter,

(b) Any change in control of the promoter,

(c) Any penal or regulatory action taken against the promoter,

(d) Any other matters which may be specified from time to time.
28. Action for Violation or Non-Compliance

Any transfer of shares executed beyond the stipulated threshold limits by the shareholders, without prior
approval of the Authority shall attract regulatory action and;

(1) The transferee shall not have any voting rights in any of the meetings of the insurer.
(2) The transferee shall promptly dispose of the excess shares acquired, beyond the specified threshold limit.
CHAPTER V: LISTING OF EQUITY SHARES OF INSURER ON STOCK EXCHANGE

29. An insurer may approach the appropriate financial sector regulator for listing of its equity shares, by way of
divestment of equity shares by existing shareholders or fresh issue of equity shares by the insurer or both, on the
stock exchange(s) recognized under Securities Contracts (Regulation) Act, 1956 upon fulfilment of following
conditions:

(1) The Board of the insurer resolves that such listing of equity shares is in the interests of policyholders.
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30.

31.

(2) The Board of the insurer resolves that the insurer shall be able to comply with the regulatory stipulations
of the said financial sector regulator(s).

(3) The listing of equity shares on stock exchange(s) shall not be used as medium to raise capital or transfer
shares which would otherwise be in contravention to the applicable regulatory provisions.

(4)  All the regulatory provisions stipulated by the Authority shall be complied with scrupulously.

(5) The insurer shall have obtained prior approval for transfer of shares for offer for sale and/or fresh issuance
of shares, as may be required vide section 6A of the Act read with Regulation 21 of these regulations:

Provided that the submission of the details of transferee shall not be mandatory.

(6) The insurers specified under section 10A of the General Insurance Business (Nationalization) Act, 1972
shall ensure compliance with the provisions of section 10B of the said Act.

(7) The insurer shall file an intimation with the Authority at least 15 days before it approaches the appropriate
financial sector regulator for listing of its equity shares. The insurer shall also keep the Authority informed
regarding the subsequent developments in the said matter.

(8) Any documents filed by the insurer under this chapter or any communications between insurer and the
Authority with regard to proposed listing of equity shares shall not in any manner be deemed to be or
serve as a validation by the Authority of the facts, representations, assertions or anything written in the
offer documents. This fact shall be disclosed in bold letters in the offer document.

(9)  Such other conditions as may be specified.
CHAPTER VI: AMALGAMATION AND TRANSFER OF INSURANCE BUSINESS

No insurance business of an insurer shall be transferred to or amalgamated with the insurance business of any
other insurer except in accordance with a scheme prepared under section 35 of the Act and approved by the
Authority in the manner specified in this Chapter:

Provided that this Chapter shall not be applicable to companies which fall within purview of General Insurance
Business (Nationalization) Act, 1972:

Provided further that applicability of this Chapter to Life Insurance Corporation of India shall be subject to the
provisions of The Life Insurance Corporation Act 1956:

Provided further that this Regulation shall not be applicable in case of a Scheme prepared by the Authority
under section 37A of the Act.

Application to be submitted to the Authority:

(1) The transacting insurers shall submit notice of intention to make an application for implementation of the
scheme, together with a statement of the nature of the amalgamation and transfer, along with the reasons
thereof, and the documents as may be specified.

(2) The transacting insurers shall immediately after filing of the notice of intention to the Authority:

(a) Cause a statement of the nature and terms of the amalgamation or transfer, as the case may be, to be
published in newspaper (at least one National daily and one vernacular, copies of which shall be filed
with the Authority).

(b) Cause copies of the proposed scheme to be kept open for inspection by policyholders at the registered
office and main corporate office of the transacting insurers and simultaneously the same shall be
uploaded on the website of the respective insurers. Such inspection and access to the documents
referred to above shall be kept open until the complete implementation of the Scheme.

(c) Send a notice of the filing of the application in such form, including through the digital channels, as it
may direct, to every person resident in India who is the holder of any insurance policy of any of the
insurer concerned in the proposed transaction.

(3) Application seeking ‘in-principle’ approval of the Authority in such form and manner as may be specified:

Provided that the application seeking ‘in-principle’ approval to implement the scheme shall be filed only
after 2 months from the filing of date of notice of intention, as referred in sub-regulation (1) of this
Regulation.

(4) The application shall be examined on the basis of such factors as may be considered appropriate including

but not limited to the impact of the scheme on

(@) the available solvency margin of the merged entity post-implementation of the scheme.
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32.

33.

34.

(b)
()
(d)

the compliance with other applicable laws and Regulations.
the Interests of the policyholders.

the orderly growth in the insurance sector.

In-principle approval by the Authority:

(1) The Authority upon satisfaction of such matters as may be deemed fit may grant in-principle approval to

the proposed scheme subject to such conditions as it may consider appropriate.

(2) While granting such in-principle approval and during the period prior to the transacting insurers receiving

®3)

4)

the approval of the National Company Law Tribunal (NCLT) for the scheme of arrangement under the
Companies Act, 2013, the Authority may, if so required, impose such requirements on the transacting
insurers as it may consider necessary and appropriate (a) to ensure protection of the interests of the
policyholders; (b) to ring fence the assets of the transacting insurers including stipulations for filing of
information/reports at such periodicities as it may deem fit and (c) for such reasons as may be considered
appropriate.

During the interim period, the transacting insurers shall ensure that the insurance operations are carried out
in compliance with all requirements of the Insurance Act, 1938, the Regulations framed thereunder and
the directions issued by the Authority.

Upon receipt of ‘In-principle’ approval of the Authority, the transacting insurers shall initiate steps to seek
such other approvals as may be required including but not restricted to:

(a) Filing the scheme of arrangement (along with the ‘in-principle” approval of the Authority) with the
NCLT, for sanction of the scheme of arrangement in terms of the Companies Act, 2013 and
compliance with all requirements under the Rules framed thereunder.

(b) Filing application with the Reserve Bank of India (RBI) seeking requisite approvals, if any.

(c) In cases where a foreign joint venture partner is also associated with the transaction, approval from
the regulator in the relevant jurisdiction, if such approval is required; and

(d) Seek such other approvals as may be necessary, including those from the Securities and Exchange
Board of India (SEBI), Stock Exchange(s) and Competition Commission of India (CCI).

Final approval by the Authority

(1)
2

©)

Every scheme under these regulations shall be implemented only after final approval of the Authority.

On completion of the various processes indicated in the foregoing Regulations in this Chapter and upon
receipt of approvals from various applicable regulatory authorities and NCLT, as applicable, the
transacting insurers shall approach the Authority for the final approval of the Scheme.

The Authority, upon satisfaction of such matters as may be considered appropriate, may grant its final
approval to the Scheme.

Effect of Final Approval

(1) The transacting insurers would ensure that the Scheme as finally approved is consistent with:

(a) The requirements of the Insurance Act, 1938 and Rules/Regulations framed thereunder

(b) such conditions, requirements or stipulations as might have been imposed by the Authority and/or the

other authorities while according their regulatory approval.

(2) The amalgamation and transfer of insurance business, as envisaged in the scheme, shall be effective from

©)

)

®)

such date as shall be specified while granting its final approval to the Scheme.

On and from the date of coming into operation of the scheme or any provisions thereof, the scheme or
such provisions shall be binding on the transacting insurers and also on all the shareholders, policyholders
and other creditors and employees of each of the transacting insurers, and on any other person having any
right or liability in relation to any of the transacting insurers.

On and from the date of the coming into operation of the scheme, the properties and assets of the transferor
insurer shall, by virtue of and to the extent provided in the scheme, and transferred to and vest in, and the
liabilities of the transferor insurer shall, by virtue of and to the extent provided in the Scheme, stand
transferred to and become the liabilities of the transferee insurer.

Publication of notice in the newspaper about completion of the process (at least one National Daily and
one vernacular, copies of which shall be filed with the Authority).
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35.

36.

37.

38.

39.

40.

(6) The transferee insurer shall, within such time after the implementation of the scheme as may be specified,
furnish such documents and information, as may be specified.

Powers of Authority:

(1) The Authority may issue such directions as it deems fit, taking into account the facts and circumstances of
each case, regulatory objectives, the interests of policyholders and orderly growth of the insurance sector,
in relation to any sequencing of measures involved in the Scheme being approved by it.

(2) If any difficulty arises in giving effect to the provisions of the Scheme, the Authority may by order issue
such directions which appear to it necessary or expedient for the purpose of removing the difficulty.

(3) In case of life insurers, if the arrangement involves a reduction of the amount of the insurance and other
contracts of the transferor insurer(s) concerned in the amalgamation, the Authority may approve the
arrangement reducing the amount of such contracts upon such terms and subject to such conditions as the
Authority may think proper, and the reduction of contracts as approved by the Authority shall be valid and
binding on all the parties concerned.

(4) The Authority may, at any time prior to granting final approval to the proposed scheme, cause an
independent actuarial valuation of the insurance business (encompassing the assets, liabilities and
solvency position) of the transacting insurers.

(5) The Authority may also pass such consequential Order as may be necessary to give effect to the Scheme.
Payment of non-refundable fee for processing of the application

(1) The non-refundable fee for the processing of the application for an ‘in-principle’ approval shall be remitted
to the Authority by the transacting insurers.

(2) The fee shall be one-tenth of one per cent of the total gross premium written direct in India by the each of
the transacting insurers during the financial year preceding the financial year in which the application for
‘in-principle’ approval is filed with the Authority.

(3) For each of the transacting insurers, the fee shall be subject to a minimum of rupees fifty lakh but shall not
be higher than rupees five crore.

CHAPTER VII : MANNER OF ASSESSMENT OF COMPENSATION TO SHAREHOLDERS OR
MEMBERS IN CASE OF AMALGAMATION UNDER SECTION 37A OF THE ACT

Every person who, immediately before the appointed date, is registered as a shareholder or a member of the
original insurer and the interest in, or rights of such shareholder or member against the transferee insurer are less
than the interest in, or rights against the original insurer, shall be eligible for compensation in accordance with
these regulations:

Provided that the eligible shareholders or members shall be considered for payment of such compensation only
where the residual value of the assets is positive.

The compensation assessed in accordance with the provisions of these regulations shall be paid either in cash or
in kind or partially in cash and partially in kind.

The Authority shall assess the compensation payable to the shareholders or members of the original insurer,
whose interest in, or rights against the transferee insurer are less than their interest in or rights against the
original insurer, on the basis of the residual value of the assets as arrived at in accordance with Regulation 40.

Methodology for assessment of Compensation to Shareholders or Members:

(1) The residual value shall be apportioned in the following order of preference-
(@) Subordinated debt under the head “other forms of capital”;
(b) Preference share capital under the head “other forms of capital”;

(c) Shareholders or members of the original insurer
Explanation:

(i) Order of preference shall be applicable only where the liabilities under clause (a) and (b) have not been
taken over by the transferee insurer;

(i) it is further clarified that in case of clause (a) and (b) above, at each stage of the distribution of proceeds
in respect of a class of recipients that rank equally, each of the class will either be paid in full, or in
equal proportion within the same class of recipients, if the proceeds are insufficient to meet the
obligations.
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4)

The remaining residual value arrived at in accordance with sub-regulation (1) of this Regulation shall be
distributed to every eligible shareholder or member in such proportion as the amount of paid-up capital of
the shares held by such shareholder or member bears to the total paid up capital of the original insurer.

For the purpose of computation of residual value of assets by the Authority, "assets" shall be the sum total
of the following: -

(@) the amount of cash in hand and the amount of balances with any bank immediately before the
appointed date, whether in deposit or current account, and money at call and short notice, balance
held outside India being converted at the market rate of exchange;

(b) the market value, as on the day immediately before the appointed date, of any securities, shares,
debentures, bonds and other investments, held by the original insurer concerned;

Explanation -For the purposes of this clause, -

(i) where the market value of any security, share, debenture, bond or other investment is not
considered reasonable by reason of its having been affected by abnormal factors, such
investment may be valued on the basis of its average market value over any reasonable
period,;

(if) where the market value of any security, share, debenture, bond or other investment is not
ascertainable, only such value, if any, shall be taken into account as is considered
reasonable having regard to the financial position of the issuing concern, the dividend paid
by it during the preceding five years and other relevant factors.

(c) the amount of advances (including loans), other debts, whether secured or unsecured, to the extent to
which they are reasonably considered recoverable;

(d) the value of any land or buildings;

(e) the total amount of premia paid, in respect of all leasehold properties, reduced in the case of each
such premium by an amount which bears to such premium the same proportion as the expired term
of the lease in respect of which such premium shall have been paid bears to the total term of the
lease;

(f) the written down value as per books, or the realisable value, as may be considered reasonable, of all
furniture, fixtures and fittings;

(9) the market or realisable value, as may be appropriate, of the other assets appearing in the books of
the original insurer.

For the purpose of computation of residual value of assets by the Authority, "liabilities” shall be the total
value of

(a) all liabilities existing as on the appointed date, and

(b) all contingent liabilities which the transferee insurer may reasonably be expected to discharge on or
after the appointed date under the scheme of amalgamation:

Provided that (i) policyholders’ liabilities in case of a life insurer; and (ii) IBNR and IBNER liabilities
in case of a general insurer shall be taken on the basis of the valuation determined by an independent
actuary.

CHAPTER VIII : OTHER FORMS OF CAPITAL

41. An insurer may raise funds by issuance of ‘Other Forms of Capital’ in the manner specified in this Chapter.

42. Qualification for “Other Forms of Capital”: Preference Share Capital or Subordinated Debt shall qualify as
“Other Forms of Capital” provided all of the following criteria are met:

@
@

(@)
(b)
(©)
(d)

The instruments must be issued and be fully paid-up in cash;

The seniority of the claims shall be governed by the following order, seriatim:
Claims of Policyholders;
Claims of Creditors;
Claims of Subordinated Debt holders;

Claims of Preference Shareholders;
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(e) Claims of Equity Shareholders.
(3) The instruments shall neither be secured nor covered by a guarantee of the insurer or other arrangements
that legally enhance the seniority of the claims as specified in this Chapter.
(4) The maturity period of the instruments issued by insurer under this Chapter shall not be less than as under:
Instrument Life Insurer, General Insurer or Reinsurer Health Insurer
Preference Share Capital Ten Years Seven Years
Subordinated Debt Ten Years Seven Years

43.

@
@

44,

45.

®3)

(4)

®)

(6)

(™)

(®)

)
Pr

Conditions for issue of “Other Forms of Capital”: Issuance of “Other Forms of Capital” is subject to the
following conditions:

All instruments shall be non-convertible, fully paid up and unsecured;

Investment in such instruments by Foreign Investors including Foreign Institutional Investors (FIIs) or
Foreign Portfolio Investors (FPIs) shall be subject to the following:

(@) The aggregate investment by all Foreign Investors including Flls and FPIs shall not exceed the limits
specified in FEMA Act, 1999, Regulations or any other stipulations issued thereunder;

(b) The issuance of the preference shares and Subordinated Debt to Foreign Investors including Fll and
FPIs shall be in compliance with the pricing guidelines as may be applicable;

(c) The terms and conditions, if any, stipulated by SEBI / other regulatory authorities in regard to issue of
the aforesaid instruments shall be complied with;

(d) Compliance with all directions, notification, order etc. issued by the Reserve Bank of India (RBI);

(e) Compliance with the directions/instructions issued by the Central government with respect to Foreign
Direct Investment;

(f) The insurers shall be permitted to list their Subordinated Debt only on the Indian stock exchanges.
(9) The insurers shall not issue any instruments under this Chapter with ‘Put Option’.
(h) Any other condition as may be specified.

No incentives shall be payable by the insurer to preference shareholders and holders of Subordinated Debt
for early redemption of instruments;

The rate of dividend payable to the preference shareholders or interest payable to the Subordinated Debt
holders may be either a fixed rate or a floating rate. Such rate shall be with reference to a market
determined rupee interest benchmark rate;

Interest on Subordinated Debt shall be charged to the Profit & Loss Account and dividend on preference
shares shall be paid out of the distributable profit of the shareholders;

The solvency margin of the insurer shall remain above the Control Level of Solvency;

In the event of cancellation of dividend distribution on preference shares or failure to service the
Subordinated Debt, no restrictions shall be imposed on the insurer, except for distribution of dividend to
equity shareholders;

Insurer shall ensure compliance with all regulatory requirements, including but not limited to Corporate
laws and all other stipulations as may be applicable;

Such other conditions as may be stipulated.

ior Approval: The insurer shall require prior approval of the Competent Authority for accrual or payment of

dividend for preference shares or interest on any Subordinated Debt for any financial year if:

(1)
@)

3

The solvency margin is below the Control Level of Solvency; or

The impact of such accrual or payment would result in the Control Level of Solvency falling below or
remaining below the regulatory requirement specified by the Authority; or

The impact of accrual or payment of interest results in net loss or increases the net loss.

Reporting requirements: The insurer issuing the instruments under these regulations, shall within 15 days
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47.

48.

49.

50.

51

52.

53.

54.

from the date of allotment, submit the details of the funds raised through issue of these instruments, along with
the details as may be specified.

Classification in the Balance Sheet: The Balance Sheet to be prepared by the insurer shall classify instruments
issued by an insurer under these regulations as under :-

(1) In case of Preference Share Capital, under the head “Share Capital” in the relevant schedule;
(2) Incase of Subordinated Debt, under the head “Borrowings” in the relevant schedule;

(3) Incase, any instrument is issued at a premium, the premium received shall be shown under the head
“Securities Premium” in the relevant schedule.

Disclosure: The insurer shall disclose the amount raised through the issue of instruments under these
regulations along with a gist of the terms of issue and the maturity / redemption period in the Notes to the
Accounts forming part of the Annual Financial Statements prepared.

Call Back of Instruments

(1) Issuance of instrument with ‘Call Option’: An insurer may issue any instrument under these regulations
with a “call option” subject to the condition that Call option may be exercised after the instrument has run
at least for a period of five completed years from the date of issuance.

(2) Exercise of Call Option: insurer may exercise the call option without the prior approval of the Competent
Authority:

Provided that such prior approval of the Competent Authority is required, if after exercising such call
option, the solvency position of insurer is not, at least twenty percent above the Control Level of Solvency
margin (e.g. 1.50 + 20% of 1.50 = 1.8).

(3) While considering the proposals, as at proviso to (2) above, received from the insurer for exercising the call
option, the Competent Authority shall, amongst other things, take into consideration the insurer’s solvency
position and future business plans, both at the time of exercise of the call option and after exercise of the
call option;

(4) Insurers shall inform the Authority of the call options exercised, within 15 days from the date of
communication of exercise of option.

For the purposes of these regulations, it is hereby expressly clarified that any event of non-payment of Interest
and non-repayment of the redemption amount of the Subordinated Debt by the insurer shall not be construed to
be an event of default and shall not be qualified to be included in an event of default intimation.

Subscribers to the Instruments: The issuance of such instruments may be subscribed by any person as may
be specified subject to compliance of all other applicable laws.

Investment by an insurer in “Other Forms of Capital” of another insurer: An insurer may invest in the
“Other Forms of Capital” issued by another insurer subject to the following:

(1) such investments shall only be classified under “Other investments”;
(2) such instruments shall be subject to the exposure norms as specified in applicable Regulations.

(3) Such investments shall not qualify as an admissible asset for determining the Control Level of Solvency
margin:

Provided that the existing investments in the Other Forms of Capital instruments of the insurers will
continue to be admitted towards the calculation of available solvency till such investments are
transferred/redeemed.

(4) Insurer shall not invest in the Other Forms of Capital of another insurer having a common promoter.

Grant of Loans against the Instruments: Insurers shall not grant any loan against the security of the
instruments issued by them.

Limit for Other Forms of Capital: The total quantum of the instruments under Other Forms of Capital taken
together shall be lower of the following, at any point in time:

(1) Fifty percent of the total paid-up equity share capital and securities premium of an insurer;
(2) Fifty percent of the net worth of the insurer.
Amortization of the instruments for the purpose of computing solvency

(1) The instruments issued as “Other Forms of Capital”, net of hair cut as specified in sub — Regulation (2)
herein below, shall be counted towards “Available Solvency Margin” of the insurer.
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(2) The instruments shall be subjected to a progressive hair cut for the purpose of computation of “Available
Solvency Margin” on straight-line basis in the final five years prior to maturity. Accordingly, as these
instruments issued under this Chapter approach maturity, the outstanding balances are to be reckoned for
inclusion in capital as indicated in Table “A* below:

TABLE-A
Years to Maturity % of Capital Included in Available Solvency Margin
5 years or more 100%
4 years and less than 5 years 80%
3 years and less than 4 years 60%
2 years and less than 3 years 40%
1 year and less than 2 years 20%
Less than 1 year 0%

In effect, the amount arrived at after making the above said adjustment alone shall be eligible for inclusion in
“Available Solvency Margin”.

Further, determination of such hair cut shall be applied at the end of each financial quarter based on the “years to
maturity”.

55. Responsibility of the Board of the Insurer

(1) For issuance of preference shares, a resolution by the Board of Directors of the insurer and a special
resolution shall be passed in the general body meeting of the shareholders of the insurer authorizing the
issue of such preference shares;

(2) For issue of any Subordinated Debt, a resolution by the Board of Directors of the insurer shall be passed
authorizing the issue of such Subordinated Debt;

(3) The Board of Directors of the insurer shall ensure that it is rational for insurer to issue Other Forms of
Capital to meet its capital and / or solvency requirement.

(4) The Board of Directors of the insurer which has raised Other Forms of Capital shall ensure:
(@) compliance with these regulations at all times;

(b) the reasonableness of the interest/coupon rate for Subordinated Debt or dividend rate for Preference
Shares.

CHAPTER IX : MISCELLANEOUS
56. Annual Fee

(1) An insurer who has been granted a Certificate of Registration under section 3 of the Act shall pay, an annual fee

along with applicable taxes for every financial year to the Authority before 31St day of January of the preceding
financial year.

(2) The annual fee shall be higher of:
(a) Rupees Ten lakh, or

(b) One-twentieth of one per cent of total gross premium written direct by an insurer in India
during the financial year preceding the year in which the annual fee is required to be paid, or
rupees fifteen crore whichever is less:

Provided that in the case of an insurer carrying on solely re-insurance business, instead of the total
gross premium written direct in India, the total premium in respect of facultative

reinsurance accepted by it in India shall be taken into account.

(3) The annual fee shall be paid into the account of Insurance Regulatory and Development Authority of
India. The annual fee shall be remitted through any of the recognized modes of electronic funds transfer.

(4) If the insurer fails to deposit the annual fee before the date specified in sub-regulation (1), the Competent
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Authority may accept the payment of annual fee along with an additional fee by way of penalty of

(@) Two percent of the annual fee if the fee is paid within 30 days after the expiry of the last date of
payment of annual fee; or

(b) Ten percent of the annual fee if the fee is paid after expiry of the last date of payment stipulated
in this Regulation but before the end of financial year in which the annual fee was required to
be paid.

(5) Where the insurer has failed to pay the fee before the end of the financial year in which it is due to be paid,
certificate of registration is liable to be cancelled.

S7.

58.

Issue of duplicate certificate: The Competent Authority may, on receipt of fee of rupees five thousand along
with applicable taxes, issue a duplicate certificate to an insurer, if the insurer makes an application to the
Authority in Form IRDAI/R4, as specified.

Suspension or Cancellation of Certificate of Registration

(1) Cancellation of registration pursuant to voluntary surrender of Certificate of Registration by Insurer:

(a) The insurer may surrender the Certificate of Registration granted to it and may request the Authority to

cancel the same in the cases as may be specified.

(b) The Authority, after examining the request, may cancel the Certificate of Registration subject to such

conditions as may be necessary to protect the interests of the policyholders of the insurer.

(2) Suspension or Cancellation of registration: Without prejudice to any penalty which may be imposed or any
action taken under the provisions of the Act, the registration of any insurer may be suspended or cancelled
by the Authority for a class or classes of insurance business for such period as may be specified by an Order
under the following circumstances:

(@)
(b)
(©)

(d)

(€)
(f)
(@)
(h)

(i)
)

(k)

the insurer fails, at any time, to comply with any provisions of the Act in general and provision of
Section 64V and Section 64V A of the Act in particular,

the insurer is in liquidation or is adjudged as an insolvent,

the business or a class of the business of the insurer has been transferred to any person or has been
transferred to or amalgamated with the business of any other insurer without the approval of the
Authority,

defaults in complying with, or acts in contravention of, any requirement of the Act or of any Rule or
any Regulation, Direction or Order issued by the Authority, particularly if the insurer:

(i) conducts its business in a manner prejudicial to the interest of the policyholders;
(i)  fails to furnish any information as required by the Authority relating to its insurance

business;

(iii)  does not submit periodical returns as required under the Act or as directed by theAuthority;
(iv)  does not cooperate in any inquiry conducted by the Authority;

(v)  indulges in manipulative practices;

(vi) indulges in unfair trade practices;

(vii) fails to make investment in the infrastructure or social sector specified in theRegulations.

the Authority has reasons to believe that any claim upon the insurer arising in India under any policy
of insurance remains unpaid for three months after final judgment in regular court of law,

the insurer carries on any business other than the class of insurance business for which registration has
been granted by the Authority or any specified business,

the insurer defaults in complying with any direction issued or order made, as the case may be, by the
Authority under the Insurance Regulatory and Development Authority Act, 1999,

the insurer defaults in complying with, or acts in contravention of, any requirement of the Companies
Act, 2013, or the General Insurance Business (Nationalization) Act,1972 or the Foreign Exchange
Management Act, 1999 or the Prevention of Money Laundering Act, 2002 or Rules and/or Regulations
framed thereunder;

the insurer fails to pay the annual fee required under section 3A of the Act, or

Insurer or promoter of the insurer are no more compliant with the “Fit and Proper” criteria specified as
per Schedule 1; or

the insurer is convicted for an offence under any law for the time being in force:
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Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the
type mentioned above, impose a penalty of cancellation of Certificate of Registration.

(3) Procedure for Suspension of Certificate of Registration

(@)
(b)

(©)

(d)

()
(f)

No order of suspension of Registration under sub-regulation (2) shall be imposed without granting an
opportunity of being heard to the insurer.

The Authority shall serve a show-cause notice to the insurer seeking explanation from the insurer as
to why action against the insurer should not be taken. The show-cause notice shall include the
charges or reasons for which the action is proposed to be taken.

The Authority shall allow a time period of twenty-one days for the insurer to respond to the show-
cause notice:

Provided that in cases where it is considered appropriate to take immediate action to protect the
interests of the policyholders, the insurer may be asked to submit its response within such period as
may be deemed appropriate to the Authority.

The Authority after considering the reply to the show-cause notice, shall as soon as possible but not
later than thirty days from the receipt of the reply, pass such orders as it deems fit. If no reply is
furnished to the Authority by the insurer within the time period as per the show cause notice, the
Authority can proceed to decide the issue ex-parte.

An order passed by the Authority shall give reasons therefor including justification of the penalty
imposed by that Order.

The Authority shall send a copy of the Order made to the insurer within seven days of passing the
Order.

(4) Procedure for Cancellation of Certificate of Registration

(@)
(b)
(©)
(d)

(e)
(f)
9)

(h)

(i)

)

(k)

(1

No order of cancellation of Registration under sub-regulation (2) shall be made except after holding
an enquiry in accordance with the procedure specified in these regulations.

For the purpose of holding an enquiry under this Regulation, the Authority may appoint an enquiry
officer.

The enquiry officer shall issue a notice to the insurer at the registered office or the principal place of
business of the insurer.

The insurer may, within twenty-one days from the date of receipt of such notice, furnish to the
enquiry officer a reply, together with copies of documentary or other evidence relied upon by it or
sought by the Authority from the insurer.

The enquiry officer shall give a reasonable opportunity of being heard to the insurer to enable it to
make submissions in support of its reply.

If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer
to present its case.

The insurer may appear before the enquiry officer, either in person or through any person duly
authorised by the insurer:

Provided that no advocate shall be permitted to represent the insurer at the enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting
officer, it shall be lawful for the insurer to present its case through an advocate.

The enquiry officer shall, after taking into account all relevant facts and submissions made by the
insurer, submit a report to the Authority and recommend the penalty as also the justification of the
penalty proposed.

On receipt of the report from the enquiry officer, the Authority shall consider the same and if
considered necessary by it, issue a show-cause notice as to why an action, as it considers appropriate,
should not be taken against the insurer.

The insurer shall, within twenty-one days of the date of receipt of the show-cause notice, send a reply
to the Authority.

The Authority after considering the reply to the show-cause notice, shall as soon as possible but not
later than thirty days from the receipt of the reply, pass such orders as it deems fit. If no reply is
furnished to the Authority by the insurer within 90 days of the servicing of the notice, the Authority
can proceed to decide the issue ex-parte.

The Order passed by the Authority shall give reasons therefor including justification of the penalty
imposed by that Order.
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(m) The Authority shall send a copy of the Order made to the insurer within seven days of passing the
Order.

(5) Effect of suspension or cancellation of Certificate: On and from the date of suspension or cancellation of
the Certificate of Registration, the insurer shall cease to transact new insurance business:

Provided that the Authority may direct the insurer to continue to service the existing policyholders for such
period as may be specified in the Order made under these regulations.

(6) Publication of order: The Order passed under sub regulation (2) of this Regulation shall be published in at
least two daily newspapers in the area where the insurer has its principal place of business or registered
office.

59. Power to issue circulars, guidelines and directions

The Competent Authority may issue circulars, guidelines and directions if necessary, from time to time, relating
to these regulations, including, but not limited to, transitory provisions regarding implementation process of
these regulations.

60. Power to remove difficulties and issue clarifications:

In order to remove any doubts or difficulties that may arise in the application or interpretation of any of the
provisions of these regulations, the Competent Authority may issue appropriate clarifications or guidelines as
deemed necessary.

61. Repeal and Savings
(1) The following regulations shall be repealed from the date these regulations come into force:

(@) Insurance Regulatory and Development Authority of India (Registration of Indian Insurance
Companies) Regulations, 2022

(b) Insurance Regulatory and Development Authority of India (Other Forms of Capital) Regulations,
2022

(c) Insurance Regulatory and Development Authority of India (Manner of Assessment of Compensation
to Shareholders or Members on Amalgamation) Regulations, 2021

(d) Insurance Regulatory and Development Authority of India (Issuance of Capital by Indian Insurance
Companies transacting other than Life Insurance business) Regulations, 2015

() Insurance Regulatory and Development Authority of India (Issuance of Capital by Indian Insurance
Companies transacting Life Insurance business) Regulations, 2015

(f) Insurance Regulatory and Development Authority (Scheme of Amalgamation and Transfer of Life
Insurance Business) Regulations, 2013

(@) Insurance Regulatory and Development Authority (Scheme of Amalgamation and Transfer of
General Insurance Business) Regulations, 2011

(2)  Unless otherwise provided by these regulations, anything done or any action taken or purported to have been
done or taken in respect of the regulations mentioned in sub-regulation (1) above shall be deemed to have been
done or taken under the corresponding provisions of these regulations.

DEBASISH PANDA, Chairperson
[ADVT .-111/4/Exty./863/2023-24]
Schedule 1: Fit and Proper Criteria

(Refer Regulation 9 and clause (j) of sub-Regulation (2) of Regulation 58)

Determination of “Fit and Proper” Status - Illustrative criteria for determining “fit and proper” status of
applicants, promoters and/or Investors

In determining whether any individual and/or entity is “fit and proper” to be a promoter or investor of Insurer, the
following factors, as may be relevant, shall be taken into account, including but not limited to the following:

(1) The individual or entity’s integrity, reputation, track record:
(a) The financial strength of the promoter or investor.
(b) Ability to infuse capital to meet business, solvency and regulatory requirements.

(c) Compliance with all applicable laws in India including Prevention of Money Laundering Act, FEMA
and taxation law.

(d) Ability to access capital or financial markets to source funds that may be needed for any future capital
infusion.
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(e) Business record, business and financial position and past experience.
(2) Due-diligence
(a) Approval or NOC by other regulatory bodies in India and/or outside India, as applicable;

(b) Insider trading, fraudulent or unfair trade practices or market manipulation by the promoters, investors
or any of its group entities.

(c) Proceedings including conviction against the individual or entity or any of its promoter or group
entities or any of its KMPs, by any regulatory or statutory or judicial bodies in India or outside India.

(3) Interests of policyholders and general public at large.

(4) Impact on the management and governance structure.

(5) Agreement between shareholders and impact on control or management.

(6) Shareholding pattern and Capital structure of the promoter or investor.

(7) Source of funds for investment.

(8) Beneficial ownership of shares of the insurer and the investors and promoters of the insurer.

*k*%k

FORM IRDAI/R3

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION

Registration Number: ....xxX....

This is to certify that (Name of insurer and address) ...... [5:0:0 .4 T
has this day.....(xxx)....been registered in accordance with the provisions of sub section (2A) of section 3 of the
Insurance Act, 1938 (4 of 1938) to transact the ....... (XxX)...... class of business.
Given under the seal of the Authority at Hyderabad this....(xx) ....day of...(xxx)...two thousand and
......... (XXX)erereanne
Signature
(Competent Authority)

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
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