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wrehi fiur Rffars stk s srideror
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eaYTaTE, 25 TS, 2019
i T fRfAame s R it (gretaT geesr @fqfa ) [, 2019

1.8, a8 AL R /AfRE/10/161/2019.— =T sifafem, 1938 (1938 T 4) it amT 1147 &t
IT-TIT (2) F @ (J5aT) 3T (ST F 77 Troa & 101307 i IT-2M=T (2) T T&=T ARt 7 T e
g FTferReer, st Efaamae siw o steeRwer siterf=ae, 1999 (1999 &1 41) it T 25 & 7efia wtoq
AT AATEHIT T F T THET FIA 6 TG, THh G AT (S HTH FaqT1av &, T -

1. Gfem A S| T
1) T BRI AT SHT BAaEE & G e (AT qdrea atqrd) &=, 2019
FEATT|
2) ¥ FAfaw AT TSI § T Y19 T ard &l T givll
2. gfewmamd
1) = Rl 8§, ota oo "asf & steaem srafera 7 gn-
F) “qrAfeam” & AT AT, 1938 (1938 T 4) A 2,

g) “yrfersor’ § v e i e artesrer stat=ae, 1999 (1999 =7 41) it ey 3
= TS o T T ATCATT ST T aToen: 3 e Jrrersneor i &,

M) afafte & afefame £ gy 1018 Fit sT-amer (1) F srefiw wfeq q@EediaT aagwe atafy
IR e
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o) ‘AT H GHIA-THT T TAHIOT  Teqe gI0 TATALH AHTT FT TeqeT Aoy g aow
=8 = fafaaet % e 6(5) ¥ wrefite Frdsrdt eremer afeafom g
¥) “HEE ¥ e Aleq, AT H AT AT £
) “Torgfd” (F) | =4 AT F T raedr F aqaw qtafa i G off sow e
TATTerd e % e IufPaa g & forg sraferg aaeat it =Aaw d@we afaqT €,
@) ‘gt 7 afafa F g & 0 F w18 w27 F o Iriesraor 3 sreret g Arted Sieenr Fr
EIPEARICIE P
) T HAT T Hag 6T I o aiata & qaedi f 1o g qrid €
2) == A=t § waw orfee srafvenfua, wiq afefaam, sae aeie o v et eerar Rt
H afeariod ersat o srfvreafral & oo 9l g S 3 arferf=ae srerar et srorar At &
FHET: IA% o0 Reiia B 7 g
. Sl
= AT 1 I59T AT FAATSHIT AIHTA AT TSHT T AT THATAT G F FHIAT AT AfGfaaw

#T gT 1017 & avia Afaee et & s«mar o= q[erar qaet T o qiEfa & awef i

TUEAT AT 2

. qerary

1) =fafa % gaeat it aarate qrareaa: fF o fit saEter F o gt et g1 99q ITTERT FT sreTey
SAFLTFHAT o AT T, FILI &1 Fd g0, TF a9 & AAT8H AT o (o1 TRTaTe il T&T ThdT g

2) 9T q<H graarer T 5 I AT & o arer g

. TR AR Ao Rixeat s

1) 1S ot Tawg TIFEFT 3 sTeaer 7 SHiaT Fed gu g = & g1 39 afafy & w3
THAT § TAT UHT AT IH ATG H TATAT N7 T A8 T Hd (AT SATaT gl

2) =fafa & #rE oft srrfens RiRw =18 A=, g F20ET o7 FHT0T F F9dT g, TTErhaor o sfeqet
FIRT ATHTRT & LT SITUIAT JAT TH THhTL AThRena RF 92  fore arfia #rs fr v =1 39
I T gAY Y TS T IT 95 I TT e €479 9 3HET ATHHA 47 797 27

. gfafa it % F e F forg wfkar

1) @fafa #7 d2% — atatd ¥ 95F AFTF A TF ] § FIETal & g1, I § UH W7 97
TAT TH T/ I AT hl ST Fehedt & T foh srearer gy Aot foram sroem)

2) F2F F AT — AT 1 AT TL ATHIA o0l Tl ST S5 ol TAAT FHIALAT 6 AT T=a FIT
TF TEET Hl 9% 6 (o Held aig & &7 § FF 979 aF Tgef Asil SATuIt| Fa1 30T
FEAGAT T HT AF0H T I TH-FNFA Ahe fAated it ST aadt & T2rar Ui < &
SroraET TR FaT & YT i T AT 2 srorar et o wrfe siw A snygfReE d= F
AqTeaw & YT it A7 "t g S Thergrer w=fera Rl # A g wreman e gne o dew
FIAGAT H ATHA Tl TS Fle TG 5% o AT & ATHIGT F 35T ST Tl gl

3) % #1 Tld (F177) — F5% % forw A waEt f orgfT (Fre) e
Fed T3 et foreft ot s |fefy v g g §9 seerar fi9 & w9 & (T 3 & w9 9=4), 98t
o  forw <1 et i T () gef

4) FzF 7 & - AT AT 9oF & 0 F99 999 ¥ g "¢ % a7 quterd Mg (FEH)
Iqfeerg w2t gr, a7 Sufeyd daer oY faF U8 99 OF rar U8 987y 3fiY a9 9o e a
FT/HET ST T Sufeera aaeg srat gewt, st Rl g1, g Aot frar s

5) sreger — At T TAF T T TeAAAT A FINT T ATY| A(S ey IUeq At 2l av
IR TaeT 3T FoF F forw Iuteerd aaeai # | FTIHT TeqeT Hl 0|
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6) dz% & fAuf7 —|tutq F gy Mg &7 F forg srufera @t fawat o fotr sufaq qe=ai %

FEHT  FTT forAT STUAT|
7) FTHFT - ALAT F G [EIFd €T H FEGT qr=a & g7 FA97 6t ieast (e 9%) § afae
FFaT ST, TS steder & T geaTeY ol SITUT Scia S ol widTel 0 Hagd ared
FTT TS % AT F ATHIET o TaEdl b S TN (AT STUsT|
I A T A
T FEET T F AT il TA9id, 5% e ST TERE AT AS 6 o0 q99a-9897 97
TTTErReT ZTeT =9 Hael # et 7 7 ot AT ghar gl
A sk a=a
T faffaw Sfrar Bt sie G srtesror (q@etaT aeesr afvf) @R, 2001 = Fe
FA Bl
wrfersr it e
= fafagst & et off Swaer i AR F729 erraEr Iue AR § I gradarey ofTe i
FIEATSAT T gT FHLA & T TIFEFor 7 srereq amaegs 99 T4 €9 § ITYH TTSHL0 AT FHT
THAT Bl

=t Ty #HY, gfeaT, sreaer
[F3rsTToT. 111/4/37T./160/19]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 25th July, 2019

Insurance Regulatory and Development Authority of India (Re-insurance Advisory Committee)
Regulations, 2019.

F. No. IRDAI/Reg/10/161/2019/.— In exercise of the powers conferred by sub-section (2) of section 101B,

read with clause (zb) and (zd) of sub section (2) of section 114A of the Insurance Act, 1938 (4 of 1938), the Authority, in
consultation with the Insurance Advisory Committee constituted under section 25 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), hereby makes the following regulations, namely: -

1.

Short title and commencement
1) These regulations may be called the Insurance Regulatory and Development Authority of India (Re-insurance

Advisory Committee) Regulations, 2019.

2) They shall come into force on the date of their publication in the Official Gazette.
Definitions

1) In these regulations, unless the context otherwise requires: -

a) “Act” means the Insurance Act, 1938 (4 of 1938);

b) “Authority” means the Insurance Regulatory and Development Authority of India established under the
provisions of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

¢) “Committee” means the Re-Insurance Advisory Committee constituted under sub-section (1) of section 101B
of the Act;

d) “Chairman” means the Chairman of the Committee as appointed by the Chairperson of the Authority from
time to time and includes the Acting Chairman under regulation 6(5) of these regulations;

e) “Member” means a Member of the Committee, including the Chairman;

f) “Quorum” means the minimum number of Members required to be present for transacting the business of any
meeting of the Committee, as provided in these regulations;
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g) “Secretary” means an officer of the Authority nominated by the Chairperson of the Authority, to act as
secretary to the Committee;

h) “Total strength” means the total number of Members of the Committee existing at the relevant time.

2) Words and expressions used and not defined in these regulations but defined in the Act, Rules or Regulations
made thereunder shall have the same meaning respectively assigned to them in the Act or Rules or Regulations.

. Objective

The objective of these regulations is to conduct the meetings of Re-Insurance Advisory Committee effectively and to
seek advice of the Committee on other reinsurance related matters apart from those specified under section 101A of
the Act.

. Term of Office

1) The term of office of Members of the Committee may normally be for a period of three years. However, the
Chairperson of the Authority, based on the necessity, by recording the reasons, may extend the term for a period
not exceeding one year.

2) All outgoing Members shall be eligible for re-nomination.
. Resignation and filling of casual vacancies

1) Any Member may resign from the Committee by giving a notice in writing addressed to the Chairperson of the
Authority and such resignation shall take effect from the date on which it is accepted.

2) Any casual vacancy in the Committee whether caused by resignation, death or otherwise, shall be filled by
nomination by the Chairperson of the Authority and any such person so nominated to fill the casual vacancy shall
hold office until the expiry of the term of office of the Member in whose place the nomination is made.

. Procedure for conduct of the meeting of the Committee

1) Meeting of the Committee - The Committee may meet as often as may be considered necessary, at such places
within India and at such times as may be decided by the Chairman.

2) Notice of the meeting - On the advice of the Chairman, notice of any meeting of the Committee shall be sent along
with the agenda, by the Secretary to every Member, at least seven days before the date scheduled for the meeting.
The notice and agenda may be delivered to the Members personally upon acknowledgement or despatched by
registered post or courier service or transmitted through any other secure and reliable modern means of
communication, as may be recognised by any law for the time being in force. Any item not included in the agenda
of a meeting may be taken up with the approval of the Chairman of the meeting.

3) Quorum of the meeting - Three Members shall constitute quorum for a meeting.

Provided that where at any time, the total strength of the Committee is three or less than three (however, not less
than two), two Members shall constitute quorum for a meeting.

4) Adjournment of a meeting — If the requisite quorum is not present within half an hour of the appointed time for a
meeting, the Member or Members present shall adjourn to such time on the same day or at such time and date as
may be decided by the Member or Members present, as the case may be.

5) Chairman — Every meeting of the Committee shall be presided over by the Chairman. In case the Chairman is not
present, the Members present shall elect the Acting Chairman for that meeting from amongst the Members
present.

6) Decision at a meeting - All matters required to be decided by the Committee shall be decided by the majority of
the Members present.

7) Minutes - The minutes as confirmed by the Chairman shall be entered in the minutes book by the Secretary, which
shall be signed by the Chairman. The minutes of proceedings of every meeting shall be circulated by the
Secretary, to the Members with the approval of the Chairman of the meeting.

. Allowances payable to Members

Every Member shall be entitled for reimbursement of expenses, sitting fees and incidentals, etc. from the Authority,
as per the stipulations made in this behalf by the Authority from time to time.
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8. Repeal and Savings

These regulations repeal the Insurance Regulatory and Development Authority (Re-insurance Advisory Committee)
Regulations, 2001.

9. Power of the Authority

In order to remove doubts or difficulties that may arise in the application or interpretation of any of the provisions of
these regulations, the Chairperson of the Authority may issue appropriate clarifications as deemed necessary.

Dr. SUBHASH C. KHUNTIA, Chairman
[ ADVT.-III/4/Exty./160/19]
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