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et T A T A g
=T

ga¥TaTs, 23 7947, 2020

T AT A i R wrier (s s Aderr & o srasas gaaa SEar)
faff=, 2020

wl. & s an/RREm/3/169/2020.—fr AfFamE i fAEm wfaEwr sfafRem,
1999 (1999 FT 41) Ft a=TAT 14 =7 26 F AT TS AT ArAFT, 1938 (1938 FT 4) Fit o=y 33 F¥
ST-4TRT (7) U 9T 1147 T IT-4TT (2) @ () T TS ARRAT AT TN Fd g0 ATTEHI0 AT
HATSHTE HIHTT F qTH TIHLT FIA 6 d7E, THE g1 M [ HTH F9ram g, AT

1. Efere 9T, I 3R TS

7 ¥ T g dar A o B srtemr (S s [er & o srasas =aan
ST fafeere, 2020 FEaTe

@, ¥ Ao A & TR TS | TE TR i A ° g Teld & 918 Tad givl

T SF T = At § ey Steaterd 7 g, T fAfFem ytersror gy s sfie Adeor & g7

oo srfarfRas st srgsmEie srfafRam, 1999 & ot ot Sfrarratsi ua wematd=t
AT 0T FEFATTAT T AN 2|

5709 GI/2020 (1)
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2. I

= et 1 3o SfraTRat, weaadT strar AT Hegadt g Aqeterd R S o smfera
AGH AT F AR Fw3Ar g, e st= sfasrr v fiwr srfafaaw, 1938 #ir gy 33 &
T I FTAT AT FAZOT FATISIAF T F FLA H FHLT FATAT AT Tl

3. gferramd : == Rt & St T TesT 3 gy sre st T 2,
7, “FfARER” T Tr-aw 97 Tereenta ST srfafiaw, 1938 (1938 #1 4) wferE 2;

@, “grigeReo” 7 fur BT s B arfeer srfafaam, 1999 (1999 =t 41) &t ey 3 it
IT-TT (1) F Tefie warfua et Srar AR s e srtesrr sifera g;

T “TAREIM® € ¥ gHT-IHT U TATHANET AT STt Afafaas, 2000 #F oemr
2(1)(3) & Fomateariog &9 9f 0 g;

9. ‘St At & TRt f Sreat sterar gegadt suEt AT gegad, s Rafa g, F wrat
#F¥ S= srar e we & forw srfarfam & gy 33 & srefier wrferreor g Afds #°rg
=i ST g;

7, “TAQE STEER” § =4 ARt F gy e w9 § Sernaret staEr aeratadt Er S n
HeAataat & e sTaeierd o St 3 forg srarfera gee srfa 2;

9. ‘Rl & == [t % s F oo gy, Rerfagent stereEr seent F -t & st
THT-THT I ITIEE0T g fafafes =7 ofewd g;

o, ‘AT F ATF T § TIAT TAFLH €9 H STAT FAT TR & AT GAAT T80T 25

o =0 Ay § yg s st aiq ST atafiam, 1938 srrat i Bt s
e arfereReor stferfe=m, 1999 (smEemeiy srfafaae, 1999) s7uar I etefie s= T T
foreel et srarar Rt sraer gl o= was srfafaemt & afvarfoa a9t o=st i
FTy=RAt &7 T gt R ST FHHT: THA-THT I TATHLAET I ATer==at, Fawi srrar
et & 37k forg feifa @)

AT -
it AATHA TS % g AR] S
4. AT AATHAT AT | AT SHTETT 6 TETT ST T FHTrfEd T SIqeqor Fam:

%, AATHRATSN & e An srfertaa, e, et Rearfagert, oo sraer Feer & adqae
UGl Ud IqF AT & (70 TAT €T H T o7 FA % ST F v 395 g
e o ST o forw sruferg |sft stfera, =T, S2T, TEqTasT, Jigal SeaEr Torees, a7

@, S AGET & [T YT &9 | &f==w (5) 7 (16) % § AfHfay q==r1 it 74 :

FTT T STt SAFETT F UH TeTH €T 9T 07 Tora2or F |79 GAAT 67 et 72 37 SIq2eqor et
LTS AoTaT SAagd g1 8, T2t ST AL @A AT AT FHATAAT § T8 TR
T ST werar g T T T AamET A9ET i AAT & Had 36 HEATAT & (o aRL
TS T T ST AL

T ART A AT o7 AT o6 UHAT qI I TS (9T SHTE T FIAaTA S |11 & dael § Tg /AT
ST T 3 fafeae (5) & (16) T & IUSET T I (ohaT §, T 39 [EAHIHi & sfavrq
e o ST o Torw srorfera g=aT UR SfHThal & Aol § aohle STasy 2|
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T AR 7 AT ord grft o Ffe Bt (5) & (16) T # sruferd &9 # Fe«T ATHer@ o qehrer
STASY g, TT 39 TATHAHT o STelTT U ST SATHAE T AL HXA o0l SAYTFHAT Al gl

5. SHTERATSl FIRT TAAT 6l HEfeied 7l H7 LA ST FaqT 6 TodHh avl TIqaT SU-a9 &
T ® TR ST, St o 0 sraet F o @y 2, o

®. ST & (70 ITH THT &1l A7 ATTE, Tg T Fd gu—(i) T¥a1a9 f qe&T; (ji) 98 aa
ST JEATE 9% TEATa GIT geateA¥ o3 1 8; (ifi) Seara ST g 7 arirg; (iv) 39 S8 Tsie
AT FTHT FEAFAT TAAT FTHTHRAT F T, STHT AT &, FT 910 AT Fe AT S| a1 &7
FTATHLT AT T, (V) TEATE STAT &l T 7 g i< T8, (vi) TEq1a ST o FqIrar el
TEA S THRAT, =, TRT ITHE (STST) AT 31T T ; (vii) ATRAT 7 FraverT STt seara
s TR T 85 (viii) ATRT SafcE w7 udr, fUR #re 9igq; (ix) © Tar qiered gelr, et
ITASH Bl (X) ToAFered &7 § FT &r T2 aft qriertemt & g S-ae omeEt a9 s
aTfereEt & forg sTgt Suersy g (xi) s forawT; (xii) ATt siT S\ =i~e & 91 999,
(xiii) A =afs &1 foawor, afs arfadr qmErenT 2 a9m (xiv) FaT w2 F o gEread
STt 7 faEm)

@ I AT F3d gU ST o6 T Fa-arel 7 Atad — (i) T ST, (i) TR & a7,
(iiil) TTEH FT TG T TRl AN &l gl SAITaH 6t q91H; (iv) Farerd arferdt & forg gfa-gas
(FTH-TCREH) F AT T&T FAL T TR 47 (v) vy £ Tifor srear s s gt

Ford o AT Faw-ATel Fi T (Seashe) g FHTTET AT T AT 8, qT Tg FTHT STUAT

6 =8 Suae FT TIITAA 6T 73T 2

T AT TIE FIA gU ANl A7 Aierg e 9% FHET 96T & S0, ST 6 T a9t
arferfErt it g1 &t ST, FwrerswaTETe wafsEt £ Srih- (i) o i w@wemr; (i) S
=% (safRa) T TEdTEeE, JfS S o AfRE g, F/F AT, (iii) STRE F I i qury
¥ a1 (iv) I8 ey, "@etea s T et e 97 F orw gfa-ged (wm-Rewd);
(v) T ST 7 T, Tiere T & [ & gger I 7 77 fFeft sae-Ae F oo afa-aesd
(Fra-Trwde) v grferft Rt & are i Rt gt F forg afa-aeed (Fwe-Rewd); (vi)
e TAAT AT, ST o qiereT o forg &y 2t; (vil) SHH=w % o y&=ama ST % a97ase 6t
AT, (viil) OTerET TEqTasT & Y91 T qE; (ix) SR 2w ST9aT J&qT1a®, SHET a0 2f,
% T AT ZEqrasT I e sl i, (x) aR] 6T @ [ae snfea gog (TaaEt); (xi)
AN o6 T Raer s gea (TATd) i are; (i) sreted gieer i | (xii) q99E
arferfeE F gTaer § ST T 9T 9T (xiv) Fa< T T it w Baen

Ford o ST it T arferfEt i g (Ffoerne) WAt F w9 F wred Y T 9 w7
ITH SAUEAT & TATH FAqITAT % & H AT ST, TS v HIHE € F FIT & TS 21 37 =q
e % AR getea awed g $i gfafe sad 6 1< 2n

9, HTe® S 9T G al & g9 §, Tg T2 Fd g0 A&l &l ATd1h ArHerd—(i) 998 FT THhIY,
S RATRT- =TT ST A-AAhT- FHAT, (i) T8 FT A (i) 99 F o ang it 1/
Hh Fa¥ il T, (iv) JT T T FF; (v) T F G20 /1 T 6T T2 S9T AT FHT
STHTOTI; (Vi) ST o7 T3 S T STHTOTOS % e | STl &l T9Hg dee? T e
T e % fB@ver f arr; a9T (vii) FAETRGT g0 '9E % TAE g6 § At F
T T AT, TS FAT =Hrer Ay TS g

g QAT FAGHT FIAATA SATHRAT 6 a9 §, g TTE FTd gU HAT F1 ATHA@- (i) T AR

Fr faereqor ug=Te ", (i) (e SAEeAT T (iii) st sEEm i s3aedr; (iv)
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TEATART HAEATY; (V) TAS AT FFeAT § ST FT A9 TAT [TAHT AT 6 dqae o
Faedt AR, af% FIE 2l; (vi) T FEHT TAT FT ATH, TfQ T30 8r adr &t
QAATAT FATA FT ATH, AS T Bl (Vi) THF Aqad 6 Saita AT STAaT SErard o
STEAIT FHIL,; (Viil) THF AT % Sqid TTH STAAT IATT 6T TIT ATH FHIL; (i) ITET
T GISHT ATH TTAT AT o6 T HIS T AT qTAT TaTEdT STHFHT % Tia TH JEraret
FT IIArd; (x) I QA THTRAT T LT S8 =re|m &7 steqdor Bar 3w gr; (xi) Fmet &7
STrera S TATLY; (xii) STeATT qeAT o forw o= & qEran it arr; (xiii) as® eiar
& forw e & gy qaetaT S it st i ardi a9 Seredr grer ua wEEs foaiE
T FEA=AT JIErE,; TAT (Xiv) STET AT T97 Srer@ar ST qaeiaT s

9. 9TH STRIAT 6 ST % FIART 6 TIARE ITd gT ST T ATHd- (i) T I FiTeA T
arara; (i) S e & ey (i) 39T TR F7 9 S 99 Fw fEar e it e
#T TS BT TAT AT HEAT SET UH S0 & [ & fow s@ay qaiqara e s
HETad AT & ary Iid-wed (FE-RwE); ta (iv) s fi ager @i aie qr
dHTRAT FT TSiE AAGT Headl ATAT AT T&7 FAT-YaTaT g7 v fiwaw & &Fvwr £
GERESEIRSIRALE]

g, Ag 3oo1@ FIA ATl TSR] T ATH@—(i) ITieredt Tt Sree a1 ag @93 §; (i) TSl &
TR ST GAIE & arg; (i) TS & TR 97 (iv) T91a dfais ifwas s ar o
i & g, e ity e F arg gfa-ged (@we-Rwd)

Frq T qEIRAT 1 HIHF TG T2 1 T2 gL (Sfoetehe) TTadT T 36 U= & ATAAT 6 B

H AT ST, Afs 372 i ©F § G&AT &1 T2 8 JAT T4 Tfd 7 39 Irierd’ it arierd’ d&am %

JH 1 [ET g e+ a1 38 93 2

o, AE TIL Fd gU A ATLAT ST STHRTLEAT &7 ATHrd—(i) Tewe F7 AT, (i) T (iii)
THTIE 0 qTrE; (iv) S9ar STarer; TAT (v) S TEEr SET STHTTSr 0l 3T o7 a7 datad
Tt 79 & aTfe el & Tia-59a9 (FE-RHE) Al

9. I Iool@ HLd g, Jud o6 T T 1at 1 At Herd—

i. (i) ITART F AT G arierT @en(e) F gia-vey (FE-RwiE) F v (i) 1 A
AT T A S TG, (jii) T F Gl sl e, (iv) Fa¥ 6 117 e serar
ATRETHRAT; (V) BT AT ATd FT TFET ST FHILOT; (vi) S FT AR AT 3T
FqAAT A g, (vii) Mae #i ariE 6w ag aier S o gm@Er AueEr @ g
(viii) ST (SFasT) T AT SAAT 3+ T 0l 2T, (ix) FAT I AT TGeq0 6T 797
T ATAT ITAT A1 T T2 8; (X) TALTF AT ST FT ATH; (i) THAF FATAT AT=HRAT
T T &7 Aq9T; (i) Ffe Ferra fFm = g1 ar A & aie qar
AT & forg &meom; (xii) 39 =ARE #7978 BEaEr e Fi7 G A T@w g oar
FATRT R F AT GaeT; (xiv) AT AT AT (xv) TFEE Hi TET F &0 7w 9% 7T,
ST & STATT 0l AT SfIT 097 Tigd; (xvi) ITET Farelt STaeTar srerar sqeferd sierd
ffert (et = forawr T sm@r-a<rar 2 & A1 &6 T A

ii. IfMe agag FrfetaEt & o, 78 SIHERET 39 g Ata i Atsea—(i) @y B v [ae
Aeq god (TAUAT) & Afer; (i) A0 5 T uaudEt i ara(@me); (i) 7=
T F(AEl AT HAT, T T TART FT TR TAT Taqedr T80T TF (iv) S s
EARUEY
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iii. TETES AW UTEET F o, srEudre F a9 AR Ao $iY dag T 98 Taew gy
STHERLOT o6 T Z1ET & @920 & gU SAta i Afseal

iv. FTRE FaT arfertEEt F o, fefefea e 39 g afaies afieme—(i) sa =t
T ATH S e &7 SR RT3 € i fWTRG 99 F 99eT & 9ry g4, (i) e A
AT IATer SATRAT & fFar; (jii) STEF AT &l AT{e® ATee qIeeiee & qreaq
H qATET FATAT AT ZI—HTEeX TICTH ST FIT = AT AT TP &l TTH Al qra,
(iv) ATATAT F FTRT =R AT HRT ITHS TIAT TAFIHF STHT TTH FF T ara; (V)
FHTHAT FT AHEHT G & Gaed AT AT, |1 a0 &, & |@ve h T qmEr
AT 6 TRME TAT A A T8 JEedr @r TAEr; (vi) e Tqg F ATl
ITTTE eI T SATT9veh YRTaTe FoRaT =T 2, a7 U AT ST 67 a3 UH o
ST T LT, TETEAT 20T 1T foawon & Sia-aae (Fe-RwiE) |tz (vii) e
TR BIH; TAT (viil) T F TET & S92 A1 9a7 TF 7 siifor e, 7t # e
g, T AT 3T qagEuT A e

v. ST Faa & o, Feferfaa Faer 30 gu siiaih At ea—(i) T T et &
ST, (i) T TATHT | AT AT 379T; (iii) TATHT HaedqT § [Ha (HIha | ST2aT S0t H7
ATH ST AT, =T AR 25 (iv) AT Qe AT F1e 6T 719, Tfs < af; (v) Haet
TS 9T TATA T ATH, AT T &l (Vi) TTHTERAT STaT S0 T (9TehdT, ST a1 &,
T a7 % AqHIEH =l arira; (vii) steafda qaetar % foro sma qaetaT = i oty £
TG, q&T, T0LT; (viii) 3ae qaetar & o o 0 qataT @ & A 6 i, qaT
Sre 7T

6. THY T H SMTHAT & AGHTT & (o0 TAAT =l [AHforEad Al HT SALEA AT SO, SHET 9]
RRERIGE

&, ToAF Usic & G980 H MAfiad STl ad gu SH1 Usiel &7 SArHerd,- (i) 71, (i) 7aqT; (i)

TSie T LT USRI &7 5317, (iv) e it a3 ke & qarta i aie, 7w
HTE 2;

@ YE AT gegadr, AAEe =RE, @@ agana ==ike, EREIuEESdr, TTiesd g &
Hae # Feferiad STaert & gu ARl & T a5 AT q7F TR & A a«t $ AT
Hegafdat & srfeera — (i) 71; (i) 7@, (ji) srEAreSuss ArsHe/ dshwer "@e,; (iv) aria

ATZEE/ ISR T ST; 79T (v) e i are =i [ghke & qarta & aia, 7f@ # i

e

. Fefed STaRT 30 g0 ST Usiel e AT Fegaidqdl fi1 dfsera,- (i) TF Ah g
T FEETT AT ST, (i) U e 9% It HfH=m £t e (i) 39 9% o1 By g
FTorT i TR (iv) =T BT AT A e, A 0 2 (v) R o = erar
wawer (RaTe); (vi) 1T fBFm i #:3 se mifvertaes;

u, Fefofad St qaid gu a€@l qaaarit & ®Egi #7 qtwead - (i) 908, (i) FHEr
TEATE g, (i) Tar; (iv) e f e i el & g f e, = #2718 8 (v)
FAAT TEATH; (Vi) TAHTT A0, ATATSAT (TF), A 3 HIS T AqTH; (vii) FT T Fatera
FITSA-T, TAT (Viii) ST TATIAT SAGETT T I FIT AT ameatas =aam, e
I FATEHT i T, i S g, F via-ged (Fe-fwi) atga;

5 fAwfofad SR goia gu, Jaa9ni & FEal F7 SIgwe diaar e 9 FHATd;
qfgd, FHATIT FT AT - (i) T19; (i) FH=RT 9g= a@er; (i) Fgie & aem; (iv)




THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

10.

11.

12.

FIATT T&HATH; 3T (V) T I, AT (THT), 9, FIS AT AT, F 3 Fdafed
FRrer-oo, -1 e Tty £ e afzq, af w2 g, F yfa-ved (FE-Rwda) *
T,

9, THT USIel, TRTHETETATsH, TeT% & qaedl &l ST 6 T AgRe-0=t #7 Afoerg 39+ &
afadet afega;

w, USiel, TOHLTRTATE ¥ T&T% & T3l &l afa Agie 7= i @it (gfeahe) afaat s &
TE BT, T 3T srferera, 399 o7 2 afvad«t afgd;

S, Al Tol 3T HiATLr aET, qHAE TEATAS| F A1,

g, fAaer &1 srfeer, s=er "ot gfagfaar siv e, das 9% o i 9+ o & o
A= AT 3 gU, T a+t [Faert 1 fFawor i a9a-a97 9% 398 gHare aiaad
Z9Td T,

o, A TRETRIIT T SATSerE, S (i) STHTrert; (i) srer aier; (i) BfEg smem; (iv) wiF=e
A T (v) TEARRT; (vi) BT § e, ST (vil) ST o 9T Tohal;

Frd T F1T | THal ST Sl 6 T THhal & G699 H 39 @< I FULTHA H AT 60 T
& H HAT SITUIT, AT Thal dal ¥ T ATH@] § UHT ToHhat il 19 6 I H GAAT Tohle
IqTsH 2

T ATHTRAT AT T T LA HT—(i) TTHT STAHTT shl SATEAT (AT FTIAT e 6T
ST TIrEror srorer T e TS % TTT AT (ATSSATRT) ST, USEl,
wea Ty, srEaaret o o= & TR T wefy e (i) SAaeEE 1 anra o g (i) R
&1 fFaw; (iv) 595 FEFAT; (V) FOL 6 o, (vi) FL A Tear Tare; (vii) qaar S od
ST AEHTT-ATH [ SATAT TATY; (Viii) FTSThT 37T THIRT Algd (T T AL 1 [T, T4T (iX)
He TR TerHTEL AT STATHRAT T AU SEATAT AT 0T TS AAT 6 AT AT 6 o0 Ty
ST e et v st w7 F Py sifa aears, 7fy #1 2

TA® ATATRAT (o6 T T4 AT & 0T wigAt a9 A= T a1 3 i 39&
STEATT T TAT TTH Tl AT 6 (70 FIGAT QX 92 [ATEATT THIE ST FHAT TF HIAHHE
& H AT T =T GIAGTSIH FH & TFH oAATEAT Tl | A1 ST THIGT T AL FHTI

T ATHTRAT ATAT AFT 6 HILOT TRl HHATL STHAT T A<k Al o T el ot qaram &
TEg ¥ Tg IATA U AT AT HT- (i) T T ITAT 7 T F6awom; (i) T 1 3297, (iii)
T o I 7T AT T fo=wm; sfiT (iv) J& A

FATRAT T AT FEATAT TAF QT FEAT@T § ITRIT goarel FEATAT F HEE F:d g,
TRt off =7 7 Terw it Iutefa & It afserEt T e Fm)

ST 2 QaTTHTT 0 THTO0 G FT 6 (7T Tk e AT TEqrest ST HAaTAl AT A Tdh
FATAT g FATHT HT o6 UH TEATAS T FHTTHIL HEAT & STUIT, THH ATh Bl ST o0
T TEITASIT % HTHT 0 HH HEATS % ATHT T AT HAT, TAT g TATAT A & (0
St=a Sit= T o S o6 7 it T ST awqresti &1 3ted &9 9 Zame w@r S|

T4 AT AT AT FAeor i giaAt qied, Mues 1 aEt & qatgd g9 gEE, et
& Hae H 36 A1 Heg S ar griw ety ford grier e -

%, U Yo g+ AT el & daegl § o 9 %, 1,00,000 F FF TIFL0 7 I1ET 64T 37 2, T
g T rater F o,
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13.

14.

15.

16.

@, U YT g Sr2rar &t o daer § o 92 %, 1,00,000 AT efersd 93 €. 10 A" | FF TOrLr
T 2T 3T T 2y, at= 9 & srafar F o

. UHT S T AT el o §ae § O 9% %. 10 91@ AT 78 9iq &, 20 T | FH AL HT
21T 3T 1 2, |1 a9 Y ety o qun

9, UHT T4 g 94T &t & dae § e 9% %, 20 A1 AT A8 T F7 74T 63T 73T 2,
JITE qY T AT F form)

UHY srafer Y M 37 T & it ATt ST 1w Aoes B T an

TAF HHTRAT A8 MRE FXd g0 ATHAE FT AL HAT — (i) VET TdF FTAT a7 e AT
FOAT FT AT ST @1 39 A QAT FO7 AT ;5 (i) W § saen R off wrters &
AT AT THIFT TATAT SATEAT F Gaterd (e rar ausial i fHwedt (Ffeefea) et
F "oy ¥ gearae TR €, 37 ot & e S o qadtar |t/ sraemt fi S §; e w
TR T JEE, Sew i qury A e F via-aed (FE-Rwdm) afga; (i) Eetarewar fi
T (iv) ST o ST & Fael § A AThal 1T S0 0l arira; a7 (v) TTEHT a1 &
T TG & Said &F AT YT TTIAFT o T T THTLT

AT SHTRAT Ag (HIGE FId §U ATHAG FT AL FHM- (i) TAT T AT w7 6 o sty
S T STATRAT % A1H; (i) TEATANT AEa T 0, T T AT FHT 6 T g, 39 9at &
5 9% AT sreeaTd i T g, i %y i arde, Sitem f aary £ aie, F -
Ty (FrE-ReRdE) afga; (i) T® dFeT & fad oraT BT T serEr yr T s agetET
=, (iv) AT FFaT & Sava ofaT 6 T srrar ai R T FAtem; (v) TAd dded &
FAIT raT TR T sroraT o 6 T &1 q9T (vi) TEATHT SaedT F ToAd A|ad & Haqid aF
STAAT YT LT o AT T FHTLTA

ST SHTHRAT TS THT 3 TZATHT, STHT AT &1, % Hael § T A 6 Faid a1 @rar-argat
# fAeferiad @Tat T SIqeqvr HT, 91 -

T 91T,

o FHIH G,

T TTET 97T,

eSS RACIRCIGIR

Fegfda @rar;

ST FHHTLT G,

o &4 4 4 H

q%;LC'I(\IQI“‘I HEIRCININ

a4 @ 4

AT Fd ZTET G|

Ford o og AWT ST & S meRar F =9 I9-AHad #7 sqared BT g, 3T stea gEer

AT AHTHRAT 6l ATHTT AT 3T GTAT T TRTA ITAH Bl

AT SHTRAT (AT SeaTasil & S § STHera T AT T

®, (i) A1 ST A2 raa; (i) ST T ST T AT GStiahor THTora=T, (jii) Sa<em<hl &
SHTOO, AT (iv) FAAT % OGS0 & o ST &1 J&qa & T o7 T&qmEs ud
TTTEREOT o ITH el T

@ (i) §TeT ATE; (i) ATTARET TTHT, (iii) TEG TEATY; (iv) TG FAFAL, TAT (V) TEHEF GEqT0
wre fatert, At siw RenfAgen F s
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(i) 91 i RrE Fearett ot siafe afatat i aowt F st £ ataat; (i) vH st
afafaat grer seqa foe; qo (i) T S F ged § ayft [ofai o & S Fwar fi
IECICH

9. (i) STl F TAE FwE & O FE gRT AqEied |Jid, S R aeg-aa v Gt
atgrfaemt, AT & oAt F sfasia an gn qoa (i) T® &Y 9 IiEE &
TATITS & FEawor & |1 FAAT % T Hd & (0 € g0 AAAId A1 % q9g § qAH
TRt THRATE ST FTI e Jer;

7, 37T AL 3T T ATTERTHRAT 3 97 To-=qag;
9, ST HAT F G TAT I9F [o%g B2 o7 T Gt ferd qrea 6 =l
IR ||
HEga Tl Sl ST Fegatdal & g A0 Sueier

17. S TeFAd! ATAT AT Hedad| AT § (O HFETT & T e 9¢ Fofefad i1 s
FT:

®. wegatadl & fore oy sfaf=aw, e, et Reraer, o=t e Qe & aqum
STl TAT I8 ATAT 9T TS T s f3afd & Swaei & Fqia 396 gy A
7 ST g sratera |t sAf¥ere, =T, ST, TEATS, aigat ST T, AT

@ S FAI F (70 AYTIAT &9 § [AAa7 (18) & (21) % # fafqfde g=mr &t 74 -

Ford T el =Haa™ & UH 94 T\ 9 [ Gawer F qrer gEan i BHEr 77 #w7 aqgme
FIAT AT TTAT AT Al &, qG1 SHRT AL ATET TAAT =T FATAAT | =9
T TRt ST AT § T UHT TE ATET A9ET AT A9 FEATAd 6 o0 qR AT 6
TS AT AT T STLEAT F:

Tig 7 Y ot Enft B Al e (18) 7 (21) 7% # e = § gEeT St & aor
ITeTee B, A1 I ARt F St U St arfiera 7 iAo e A e aswar T 2

18. I AT Hegad! 39 (Aaw | AAia i@l &7 STeeqvr 3, S & 39 2aq & ™
T 2T
# A T gU THT FHATAL 7 ATH@- (i) 77 ¥ 74T, (i) FHAR Tg=rT 9T, (i) Fgn
T qraE; (iv) TEEETE AT qE, T@ R gl (V) T 9edT; (vi) FaA od,
AqATSLAT (TH), T T FIe =T ATH; (vii) FT T FSTT FHETSA-T; (viii) ITH TATIAT
AT ST 3% G Sifhd areatas Faar, FARe 9 & Famemty #f aiig, I f e
g, & Ia-Ha9 (FE-RHE) & 91 (ix) ATSHa/ISw G dT oY ATeHs/Isiawor &
farfemTeTar srater; (x) afs srofera 2r ar adre I F T A Figd, TAeqor qHIe &
STHTOTTS it aTrE; (xi) AT SHa@ T i SroeT (FerfEead) Fi & o0 STgarTd FHATE0 &
AT | T 0T STACA AT A ; TAT (i) ST ATAT AT FIATAT HT ATH (@] AT 2

w I AHHRT & gU 4 FAGAT & G99 | AUTerd (qierieee) arierterdl #7 AfHera- (i) Teara
TET; (i) ITierET ", (i) FrEar i sawqT; (iv) HETHRdr T AT (v) TS w6 AT (Vi)
AtHT =rf<r &1 9, (vii) AT ==qE FT 9ar; (viii) Srartea T serEr fiffa a9 (ix)
e T ITfE T AT (x) wrETET Sgt T I T = g (xi) shfew i owrte f
TG i qfey, FfE HHIH 997 w7 F o0 Al g JeEd i, &1 ®H T24r
arferdt & gfa-mas (FE-Rwde) F arer; (xil) HfeEw aradt gemr £ wfa,; (xii) S &
aTie T Tgfa TR |, FF T FAAT AT TR F; (xiv) STRar w i Gt w7
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AT, (xv) FTHTHRAT T TEATT BTH TET FHA hl TG (Xvi) ST F 9 T arrd; (xvii)
ST it FATE @i arE; (xviil) Feaadt gRT 99 § uterd (Aferees), SHTha Ah 6
T=ed § o arferfErt siT sraera arferfert w1 fEEwr; (xix) 39 AR #7 A e arferet
FT FTATRLOT (FTTEAT) TR qoam faa=or Areas; (xx) Sef-are &7 91, (xxi) ITEsd Jeama®
FT ATH; (xxii) AT 95T F ATeAW F HIATHd STGETT F AT H GLEI0HHdr F7 ATH;
AT (xxiii) TE-ITATA T ATH T Tg-IATAT § IHHT T, T FTE 2N

. AE TAEEET I gU T FaqTT & dag | yuterd (qferfaes) arferf@at &1 stfvera- (i)
e &t o arde siw weaadt grer S qesor g=ar i aerg arferdT e T ® Tid-
Tast (FE-Rwde) F are; (i) et oot w@emr, afe w5 2 (i) F=eror ey £ oy
f1 arie i wfer, af Hfew agq= F=7 F o St g wfesra G @ 2 (iv)
Frater stet iy fBFr = g (v) fiftey & ooty f ogf, a6 § =3 F av e
THRTE ; TAT (Vi) STHTRAT T A= Tsheor SH=w = f&smor £ aa;

9, Ag TSI & gU S HT HEAAAT 6 ATEAH & AT TSI (o6 T TAT THEHRLOT o6 T T4l 1
srf¥rera- (i) arferet s (i) FraT e gt aient ¥ wiv-tas (Fe-Rwie) F 9r; (i)
FATHAT &1 AT, (iv) TTHTFT SATH T IEEL A ATH; (v) T 6T AT 6 T 1 arr;
(vi) BT T aIr; (vii) I AT Fr; (viil) ATRT T rET srsartad e a7 g &
TS FTET TACLT; (i) FATRAT T ITAT TAAT SUTHT LA AT TG (X) T F G999 § 977 6
T FEATAS; (xi) FHTRAT 3T TR F T 09 g | f&Afawa B 7@ m=-=14g1e; (xii)
FTAT AT ol AT TAT (Xiii) AT =6 T &rer a6t 79T,

g IE ISR a0 gU AT FeAadT g7 &0 o6 T Ial &1 ATHer@- (i) I At g1 @
AIETE; (i) Fa¥ AT T ARH STqET ArRtewewar; (i) g1 sr2rar afa w1 s=wy 3T Fwe;
(iv) Faereh i RgRR H qTrE; (v) a0 SATerd wed hl aria; (vi) 3 T8 w1 719 {7
ATeH "eaT e qaaer g=rfera B3R, (vii) T R TG0 F oAraed dr arrE; (viii)
qAeTH T TS TEQA Fdel Al AT, TAT (ix) TAeT FIT &1 T ST,

9, ATQ T T FTATET ST THERL 3T TeT TaAeh! GIT 64T TAT 21, Tl Tg AR ad gU arat
T ATAE- (i)ﬁza?%warwwww (ii)aﬁrah‘rwr{amﬁ-crw&fgq ERE]
Tgfe; (i) THRERRT ST FA ARG A q9T; (iv) THRGgd TIFRLT & AqHET
FAAT AT R hl AENG 3T T, (v)WﬁTWWW%ﬂ@T (DEREIE
AAAT Tedsh TITATA FET &F T Ze,; (vil) TG 3T T9T I TEHERT AT 7T T6F Ta4F
FTT STRaT 1 Aot 3 for Sei st ;5 (viii) et 3 ot i adE)

g, Ag AMHRT ad g4 AT HadT 6 Hael H U&7 (Alreead) & foawor &7 sfaea- (i)
e taT SR £ wrie fr e i e (i) ger S it s G = g, i) e
FAATHAT FT ATH ST TG, (iv) TASHTHRAT FT AT 3 7qT; (v) FFeeft gamet & am, 7f3 3o
RT3 BT Sl IAaRT 94T; (Vi) ST T ©274; (Vi) FHATT 1 TR (Vi) FHATT 60 ari;,
(ix) TATATRAT &7 ST F Sqor it qIEE; (X) TIATHTERAT ol LT Sl TTET USiHT T ATH;
(xi) TG TAATHTRAT T 0T Tg=T= HE&AT; (Xii) TF: AT *F v ITH FHIAT a7
TR T TACLT; (i) FELT STAAT AT H T hl G, (Xiv) Tg-IdqTdl & 3T,
TAT (xv) TASTHT S @1 T FFraeT;

o, AE TEEHET < g Tuterd (Afefies) (a1 SHaarT & da¢ | Il 7 Ai9erd- (i) T 6
ST 19T QA THTRAT o A7 Sl Hag ToAel SHTRdT & AT & JTd-889 (FE-1ThH) % 91,
(ii) BT toraT erfq &1 T ST wreon; (i) qur e ey f 1€ g (iv) AR
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19.

20.

21,

FTET TOCT T AT 30T qIErE; (V) TeTer SHThal I aTar TO097 6 ${a<or s arera; (vi) qaT
Srae T7fer sreer SwTERAT T AN T TS ; TAT (vii) TASTHT S @I FT fFAEwom|

7. Taar & Ay afarat s forwraat 1 stfrera, S9- (i) arfert g@wear; (i) Surewat #r am; (i)
AT arferft w1 =T arferft i srver (o) Faarer safte ¥ wfa-gesd (@Fa-foeda) %
arr; (iv) forrrraerat &1 am; (v) feerra i wrte @ ardi; (vi) fereRra i aofy; (vii)
forsrTara uT e A ggfa S THRE, FEETse, T qAAAT qT TH A (viii) forwraT w71
tera f@awm; (ix) foremaa &7 ITiH-g=ET # R, (x) F97eT S arg Ji ST Feqadi &
FIT 1T AT T 21 (xi) ARt #ir R s s it are afs SEer aHe
AT TeTadt F g A1 FRAT ST AT T (xii) STt F g auE i 9,

THH HeAad] STaT dTAT HEAAAT (MH eI d HT LA Fl- (i) SHT FTFETT FF TTAT 79T
HEETRRT erorar gioreror sroram R sew TSI ¥ T aTEEId IO (ATSSHTIRNT) e,
Frarrater, s SHT Aeataay, FETaTEr S = R T 99w (i) sFaee F o
AT AT ferger; (i) fEerar w1 = (iv) @9 w1 (v) FE A ari; (vi) w7 A
farferaTearar srafer; (vii) ST ST [ SToaT THIRI ol Fgaid-STH &rd; (viil) TR T spram=t &1
faaor, st ST TIET & 979, qAT (ix) HEted TEwd T9ar ST Heqad| ol a8 qensi
AT AHTRATAT AT TIAT HHAAGIL o ARG, AT Tl Bl, THTIOIT FLeA o {70 STUTENT TEaTerT;
T HETad| AT AT Hegad] o T e R & (g U Fwreget aie o7 afdmer e
STH 3T ST IHHT FTALET HT TAT ITH TedF AT 6 o0 T FAT d12 92 ™A= i
ST M U U TeAF SETATT & Gae | Sl ST TGl F AqLET HAT g HIARHAE qI0
o7 T Tt v giaeTs® w7 ¥ geAaterd &9 # wed {6471 497 21

T WeAdd] STAT ATHT HEAad| (AT (ad Seqrasil & S8 § SATHeA@! HT AL HT:

&, ATAEHAT 3T ITTAFI &F AT T TH-FAZ Aled, T HEAAAT ATSHH TTAT GSTFI ST
TATHLT ATSEHE AT TS [T,

@, (i) §TeA =TS, (i) ATHHRRT T, (iii) TEE AT (iv) FHE FAEAL TAT (V) GEEE GEAT,
TS fAferT, AREET o fRenfaaert & oA,

. FHT HAT o6 oI J TRETe Jerd;

9, FTHT G i U7 (Fierfeee) & o sigarsmd saieal & sTear eiie STreqor yqor=, ve
e fa<ha a9 & foro fEerar-are sraam =1 fAe;

% I GLATT 3T T TTEHRIAT o 91 TA-AqgY;

9, HeTad! AT ATHT HETAAT 6 GIXT ST IHeh (% HId (o6 d T F{1 Afad ATHAT 0l AT,
w, gl FHATRAT F ST R 1 Al o= siw s B 3 aRadet # st

S, AHAT Tl ST HIAqT FgT, FHAF IEATAS1 F 1T,

7. T e, v steaat, son ofiT AT & Ao,

o, Yo® o FEET § IUTRAq gearel FHATAT & [ieg #q gu BHEr §F &9 § w26 6t
ST FATHATAT THT FATAAT T ATHAS,

2. JCIF AAGH & Said ITH FHHIL ST T THE SATaT TIARAT A7 AT, TaqEAT S TSTht
T ST ATSAL o AT,
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3, Tl T, §% TR T ST 99 €19 9T T T K] w1 Ao, gt gaferd aearasi e
FIHIEAT & |7,
g faal % 9T, ST SHFETT AT U (AerEea) & o T3 Tl B Fa2 F At
AT =1l
frarwatstt, wemafdat sic Hur wegafdat ® g @Ry g Sy

22, = FAfawi % STE Aqeferd & STaaret gadT & SIAqT G780 gU, SHThal, FeAadt Y
AT Fegadt Tyt ¢ F T v @Afw w19 w7 g, SuF @99 ¥ gHeq q&tad g,
TAGTH, ST HITIT FRISA-T1 FT AL FL| THE ATA 1<k, TTAFLOT GHI-HAT T 0 e
& § frATRarer, Fegataar i STAT Hega Al T AT it Sttt Atdis gaar afafee
T THAT B

23. siter 3R s g fATHRAreN, gerafdat <iv ST gegafdat grr seetea g9, 22T i
TEATASIT T THTLTT STgl HT ST 21 dgf A@T-aIierd A< el & a7 U 7 TAT [Aret
S fafearei it sreret & SAqa T ST G311 1 SAG2eor |ifds &9 § J9aT AT
&9 | T ST FhaT € TAT ITTEHT0T ZIT STTerahd ARl &l 336 AT aeh Ta9r f&am S|

24, SATAET F ST & G | qIS GIKT SAANRA AT SHTRAT, HETAd T AHT Heqad| eae,
g, STAATT BT AAITRATA AT AT TATST AT ATTITRATAT 7 &A1 § T gu 7 Aifa®
Y TAFEIAE ®F H ATTHAG! 6 ATLEAT TAT T ATHAGT T T FA 6 qael § 9T qI€ 0T
AHIET ITIH AT AT FHL|
Feord T A 12 ¥ fafRfee afvemat w1 geswe s sfyera [Aaferaa & 10 a9 #it F7aq
Fatd & e storar TAasT aau &fee smasaswarst, Ifg e gi, ST €7 9% § g, F aqaw
(@) Hataq el # ffaw Adad S ariE o, FaEr
(m) AT T FHTT & I )

25. FISATAT T THHLT: 37 A== & TIRT etorar 2 oo i § Rt oft i1 i1 @ FA &
for srfersReoT T steer TR F =7 § wqgieor, fHaer, srrar fRarRee S T gar 2l

St T =Y. gfea, dAeae
[Fa=TT=-111/4/37971./376/2020]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 23™ November, 2020

Insurance Regulatory and Development Authority of India (Minimum Information Required for Investigation
and Inspection) Regulations, 2020

F. No. IRDAI/Reg/3/169/2020.—In exercise of the powers conferred by sub-section (7) of Sections 33 and
clause (j) of sub-section (2) of 114A of the Insurance Act, 1938 (4 of 1938) read with Sections 14 and 26 of the
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority in consultation with the
Insurance Advisory Committee, hereby makes the following regulations, namely:

1. Short Title, Commencement & Applicability:

a. These Regulations may be called Insurance Regulatory and Development Authority of India (Minimum
Information Required for Investigation and Inspection) Regulations, 2020.
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b. These Regulations shall come into force after six months from the date of its publication in the official
Gazette of the Government of India.

c.  Unless otherwise mentioned herein, these Regulations are applicable to all Insurers and Intermediaries or
Insurance Intermediaries, as defined under the Act or IRDA Act, 1999, for the purpose of investigation and
inspection by the Authority.

2. Objective:

The objective of these regulations is to specify minimum information required to be maintained by insurer,
intermediary or insurance intermediary, so as to enable the investigating officer to discharge satisfactorily his or
her functions under section 33 of the Insurance Act, 1938.

3. Definitions: In these Regulations, unless the context otherwise requires, -

a.

b.

“Act” means the Insurance Act, 1938 (4 of 1938) as amended from time to time;

“Authority” means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

“Electronic Form” means the form as defined in Section 2(1)(r) of the Information Technology Act, 2000 as
amended from time to time;

“Investigating Officer” means any person directed by the Authority under Section 33 of the Act to
investigate or inspect the affairs of any insurer or intermediary or insurance intermediary, as the case may be;

“Minimum Information” means information which are required to be maintained by the insurers or
intermediaries or insurance intermediaries as specified by these Regulations;

“Specified” means specified by the Authority from time to time, by issue of Circulars, Guidelines or
Instructions for the purpose of these Regulations;

“Record” includes the information maintained either in physical form or electronic form or both;

All words or expressions used and not defined in this regulation but defined in the Insurance Act, 1938 or the
Insurance Regulatory and Development Authority Act, 1999 (IRDA Act, 1999) or Rules or Regulations made
thereunder or any other applicable Acts shall have the same meaning respectively assigned to them in those
Acts, Rules or Regulations as amended from time to time.

PART-1
PROVISIONS APPLICABLE TO ALL INSURERS

4.  Every insurer shall maintain at their principal place of business in India:

a. all records, information, data, documents, books or registers required to be maintained by them under the

extant provisions of the Act, Rules, Regulations, Guidelines, Circulars or Directions applicable to the insurers
and provisions of any other law, as applicable to its business, and

the items of information specified in Regulations (5) to (16), as applicable to their business:

Provided that where it is not convenient or practicable to maintain any item of information in full detail at
such principal place of business, it may be maintained at the branches or other offices in such a way that each
such branch or office maintains only the relevant part of the information applicable to its working.

Provided further that an insurer carrying on solely reinsurance business shall be deemed to have complied
with the provisions of Regulations (5) to (16), if the information required to be maintained under those
Regulations is readily available from the records of such insurer.

Provided further that, if the information, as required in regulations (5) to (16), is readily available from the
records, a separate record under those Regulations need not be maintained.

5.  The following items of information shall be maintained by the insurers in respect of each class or sub-class of
insurance business, as may be applicable to such business, namely:

a. A record of all proposals for insurance received, stating - (i) proposal number; (ii) date when the proposal is

signed by the proposer; (iii) date of receipt of proposal; (iv) name and code of the insurance agent or
insurance intermediary or staff of insurer, as applicable, who has sourced the proposal; (v) date and amount
of receipt of proposal deposit; (vi) mode of payment of proposal deposit such as cash, cheque, DD or
otherwise; (vii) office of the insurer where the proposal is received; (viii) address of the insured(s) including
pin code; (ix) phone or mobile number, where available; (x) e-mail id for all policies issued in electronic
form and for other policies, where available; (xi) bank details; (xii) nominee and relationship with the
insured; (xiii) appointee details, if the nominee is a minor, and (xiv) details of the risks proposed to cover.
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b.

A record of cover-notes issued specifying - (i) the identification number; (ii) name of party; (iii) dates of
commencement and where applicable expiry of risk; (iv) type of cover granted with cross-reference to the
relevant policy, and (v) the amount of premium or other money received:

Provided that if duplicate copies of cover-notes are maintained in serial order, the requirement of this
provision shall be deemed to have been complied with.

. A record of policies, which shall be serially numbered, listing all policies issued, entered in a chronological

order stating - (i) the number of the policy; (ii) name of the insured(s) and proposer, if different; (iii) dates of
commencement and expiry of the risk; (iv) premium received, cross-reference to the relevant bank guarantee
or proposal deposit; (v) nature of risk granted, cross-reference to any cover-note issued prior to the issue of
the policy and cross-reference to any endorsement passed subsequent to the issue of the policy; (vi)
discounts or loadings, as applicable to the policy; (vii) date of adjustment of proposal deposit to premium,;
(viii) date of dispatch of policy document; (ix) date of receipt of policy document by the insured or proposer,
as applicable; (x) Net Asset Value (NAV) applied; (xi) date of NAV applied; (xii) number of units allotted;
(xiii) charges levied, in case of linked policies, and (xiv) details of risks covered:

Provided that a serially filed collection of duplicate copies of policies issued shall be deemed sufficient
compliance with the requirement, if they are serially numbered and all the relevant information specified in
this regulation are entered therein.

. In respect of group insurance business, additional record of items stating - (i) group type like employer-

employee or non-employer-employee; (ii) group size; (iii) free cover limit applied to the group; (iv) rating
factors considered; (v) certificate of insurance numbers issued to the members of the group; (vi) date of
remittance of premium by the group master policy holder to the insurer with respect to each certificate of
insurance issued, and (vii) date of collection of premium from each member of the group by the insurer, if
collected directly.

. In respect of insurer transacting reinsurance business, a record of items stating - (i) unique identification

number of the reinsurer; (ii) type of reinsurance arrangement; (iii) lines of business written; (iv) signed lines;
(v) name of the leader in the reinsurance arrangement and the corresponding followers with respect to the
reinsurance arrangements, if any; (vi) name of the Indian reinsurance broker, if utilized and the name of the
foreign reinsurance broker, if utilized; (vii) ceding commission received or paid under each transaction; (viii)
profit commission received or paid under each transaction; (ix) any other payments other than claims
received or paid and percentage of such payments to the corresponding premiums; (x) rating of the reinsurer
to whom business is ceded; (xi) brokerage percentage and amount; (xii) date of payment of premium for
reinsurance ceded; (xiii) date of receipt of reinsurance premium by the broker for inward reinsurance and
corresponding date of receipt of such premium by the insurer, and (xiv) reinsurance premium paid or
received.

A record of premiums showing, according to chronological order of receipt of premiums received - (i) date of
receipt of the amount; (ii) the amount of premium received; (iii) name and contact details of the party from
whom the premium is received and with cross-reference to policy number or to any other relevant document
showing the occasion for the payment of such premium, and (iv) date of collection of the premium and the
corresponding date of remittance of such premium by agent or intermediary or third party service provider to
the insurer.

A record of endorsements mentioning (i) the policy number to which it is attached to; (ii) dates of
commencement and expiry of the endorsements; (iii) the types of endorsement, and (iv) the additional
premium charged or refund of premium due, and cross reference to the premium register:

Provided that serially filed duplicate copies of endorsements shall be deemed to comply with this requirement
if they are serially numbered and each copy contains information about the policy number of the policy to
which it is attached.

A record of bank guarantees and deposits giving (i) particulars of party; (ii) amount; (iii) expiry date; (iv)
validity period, and (v) other conditions of bank guarantee or deposit and with cross-reference to the relevant
policy or policies.

A record of all claims intimated mentioning:

i. (i) names of the claimant with cross-reference to the respective policy number(s); (ii) date and mode of
intimation of claim; (iii) date of registration of claim; (iv) peril or contingency covered; (v) nature and
cause of the loss or damage; (vi) provisional estimate of loss and subsequent updates; (vii) date of
settlement and amount at which claim is settled; (viii) recoveries from salvage or otherwise; (ix) whether
the claim is surveyed or investigated; (x) name of the surveyor or investigator; (xi) claim estimate by
surveyor or investigator; (xii) date of repudiation of claim if repudiated and reasons for repudiation;
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(xiii) name of the person to whom claim is paid and the relationship with the insured; (xiv) category of
heir; (xv) bank rate used for arriving at the penalty along with the date and amount of payment of
penalty, and (xvi) details of claims provisions or reserves maintained, and payments made along with
audit trail.

ii. For unit linked policies, additional records giving — (i) a record of Net Asset Value applied; (ii) date(s) of
NAYV applied; (iii) number of units redeemed, type of charges levied and the corresponding amounts, and
(iv) amount of partial withdrawals.

iii. For health insurance policies, additional records giving all applicable hospital records and details of
claims processed by the third party administrator involved.

iv. For group insurance policies, additional records giving — (i) name of the person to whom claim is paid
and relationship with the insured group member; (ii) details of persons intimating the claim; (iii) where
payment is facilitated through the group master policyholder - the date of receipt of cheque or demand
draft by master policyholder; (iv) date of receipt of cheque or Demand Draft or electronic credit by the
beneficiary; (v) date of claim payment by the insurer directly to the insured group member or the
beneficiary, as applicable and the corresponding claims amounts paid; (vi) if partial payment is made to
the group master policyholder, date of such partial payment and amount of such partial payment, with
cross reference to the corresponding loan outstanding statements; (vii) authorized assignment form, and
(viii) date and corresponding balance amount of partial payments, if any paid to the claimant of group
member.

v. For reinsurance business, additional records giving — (i) type of reinsurance arrangement; (ii) share of
insurer in total reinsurance; (iii) name of the reinsurer or leader in the reinsurance arrangement and
followers, as applicable; (iv) name of the Indian reinsurance broker, if utilized; (v) name of the foreign
reinsurance broker, if utilized; (vi) date of approval of claim by the reinsurer or lead reinsurer, as
applicable; (vii) date of receipt, currency, amount of reinsurance claim received for reinsurance ceded,
and (viii) date of payment, currency and amount of reinsurance claim made for inward reinsurance.

The following items of information shall be maintained, as applicable, for the business of the insurer as a whole,
namely:

a. A record of insurance agents, giving in respect of each agent, (i) name; (ii) address; (iii) particulars of agent’s
registration held, and (iv) date of appointment and date of termination of appointment, if any;

b. A record of all insurance intermediaries tied up or otherwise with the insurer giving in respect of each
insurance intermediary, specified person, broker qualified person, telemarketer, authorized verifier — (i)
name; (ii) address; (iii) IRDAI licence/registration number; (iv) particulars of licence/registration held and
(v) date of appointment, and date of termination of appointment, if any;

c. A record of insurance agents and insurance intermediaries, giving - (i) particulars of business procured by
each person; (ii) the amount of premium received on such business; (iii) amount of total commission paid
thereon; (iv) bonus commission paid, if any; (v) rewards paid in any form, and (vi) any other remuneration
paid;

d. A record of all salaried field workers, showing — (i) name; (ii) employee identification number; (iii) address;
(iv) date of appointment and date of termination of appointment, if any; (v) present designation; (vi) present
salary, perks, allowances and any other benefits; (vii) taxes and related papers, and (viii) business expected
from them and actual business written by them with cross-reference to appointment letter and date of
termination, if any;

e. A record of employees including employees on contract basis, excluding salaried field workers, showing - (i)
name; (ii) employee identification number; (iii) date of appointment; (iv) present designation, and (v) present
salary, perks, allowances, any other benefits, taxes and related papers with cross-reference to appointment
letter and date of termination, if any;

f. A record of appointment letters issued to all agents, consultants, members of the staff along with changes
therein;

g. A record of duplicate copies of appointment letters, if issued, to the agents, consultants and members of the
staff along with changes, therein;

h. Cash book and disbursement book with supporting documents;

i. A record of investments giving separately for immovable property, securities and scripts, loans on mortgages
and other loans, particulars of all the investments held and showing the changes occurring therein from time
to time;



[ATT [I—ET< 4] HTLT T (ST ETLTI0T 15

10.

11.

12.

13.

14.

15.

j- Arecord of other assets, such as (i) deposits; (ii) amounts due; (iii) sundry debtors; (iv) furniture and fixtures;
(v) stationery; (vi) cash in hand, and (vii) cash with banks:

Provided that in respect of cash in hand and with banks the requirements of this clause shall be deemed to be
complied with if the information about the amount of such cash is readily available from the cash book or
other records.

Every insurer shall maintain (i) all agreements with outsourcing entities, agents, insurance intermediaries,
hospitals, and others for solicitation or servicing of insurance business or training or for any other purpose; (ii)
cost benefit analysis of the arrangements; (iii) details of the vendor; (iv) activity involved; (v) date of agreement;
(vi) validity period of the agreement; (vii) terms of payment and fee or charges agreed to; (viii) the details of
payments made along with invoices and receipts, and (ix) documents required to establish arm’s length pricing
for transactions with related parties or group entities of the insurer or insurance intermediaries, if any.

Every insurer shall obtain and maintain a legally valid receipt for every payment made and issue a legally valid
receipt for every payment received and shall maintain the invoices and receipts filed in a systematic manner
either chronologically or in some other convenient order.

Every insurer shall, in respect of any payment made to an employee or other person on account of travelling
expenses, maintain a record showing (i) full details of the journey performed; (ii) purpose of the journey; (iii)
details of the fares paid, and (iv) allowances granted.

Every office of an insurer shall maintain proper records of attendance, in any form, of staff indicating employees
who attend the office each day.

Every office of an insurer issuing any documents used for evidencing of the assumption of risk shall ensure that
such documents are serially numbered, shall maintain a record of the serial numbers of the forms of documents
issued to each person, and shall maintain a proper check to verify that all the forms and documents issued are
properly accounted for.

Every insurer shall retain all the documents relating to claims settled, including copies of any survey,
investigation or loss assessment reports connected therewith: -

a. in respect of every loss or damage on which a claim of less than Rs.1,00,000 has been made, for a period of
three years;

b. in respect of every loss or damage on which a claim of Rs.1,00,000 or more but less than Rs.10 lakhs has
been made, for a period of five years;

c. in respect of every loss or damage on which a claim of Rs.10 lakhs or more but less than Rs.20 lakhs has
been made, for a period of seven years; and

d. in respect of every loss or damage on which a claim of Rs.20 lakhs or more has been made, for a period of
twelve years.

Such period being counted from the date on which the claim is settled.

Every insurer shall maintain a record setting out (i) names of each insurance or reinsurance company with which
it has entered into any reinsurance arrangement; (ii) signed reinsurance treaties and facultative placements
relating to the reinsurance arrangements ceded or accepted from any of its offices in India with cross-reference
to the details of the terms on which the reinsurance treaties/arrangements have been entered into; date of
commencement of risk, date of termination of risk; (iii) ratings of the reinsurer; (iv) date of acceptance by the
reinsurer with respect to placement of risk, and (v) reconciliation of balance of amounts payable or receivable
under each transaction of the reinsurance arrangement.

Every insurer shall maintain a record setting out — (i) the names of leader and all followers for each coinsurance
arrangement; (ii) signed coinsurance agreements, if entered into coinsurance agreements, with cross-reference to
the terms on which the coinsurance arrangements have been entered into, date of commencement of risk, date of
termination of risk; (iii) coinsurance premium paid or received under each transaction; (iv) commissions paid or
received under each transaction; (v) claims paid or received under each transaction, and (vi) reconciliation of
balance of amounts payable or receivable under each transaction of the coinsurance arrangement.

Every insurer shall maintain the following accounts in its ledgers, under each transaction, with respect to
reinsurance and coinsurance, as applicable, namely: -

a. Accepted Account;
b. Commission Paid Account;

c. Claims Payable Account;
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16.

17.

18.

d. Claims Paid Account;

e. Ceded Account;

f. Commission Received Account;

g. Claims Recoverable Account;

h. Claims Recovered Account.

Provided that, an insurer shall be deemed to have complied with this sub-regulation if the information required is
otherwise readily available from the existing books and accounts of the insurer.

Every insurer shall maintain the records with respect to the following documents:

a.

(i) R1, and R2 applications; (ii) certificate of registration issued by the Authority; (iii) shareholders’
agreements, and (iv) other documents submitted to the Authority for registration of the company and the
correspondence with the Authority thereof;

(i) Organization Charts; (ii) Beneficial Owners; (iii) Affiliates; (iv) Group Companies, and (v) Subsidiaries as
per applicable laws, Regulations and Guidelines;

(i) Copies of the minutes of the meetings of all internal committees reporting to the Board; (ii) Reports

submitted by such internal committees, and (iii) Action taken reports of all decisions with reference to each
meeting;

(i) Board approved policy for each of the function of the insurer, as applicable under various Acts,
Regulations and Guidelines from time to time, and (ii) Standard Operating Procedures and implementation
manuals with respect to the Board approved policy for each function of the company along with details of
delegation of authority at each level;

Correspondence with other Government and Tax Authorities;
List of all pending cases filed by and against the insurance company.
PART-1I
PROVISIONS APPLICABLE TO INTERMEDIARIES & INSURANCE INTERMEDIARIES

Every intermediary or insurance intermediary shall maintain at their principal place of business in India:

a.

all records, information, data, documents, books or registers required to be maintained by them under the
extant provisions of the Act, Rules, Regulations, Guidelines, Circulars or Directions applicable to the
intermediaries and provisions of any other law, as applicable to its business, and

. the items of information specified in Regulations (18) to (21), as applicable to their business.

Provided that where it is not convenient or practicable to maintain any item of information in full detail at
such principal place of business, it may be maintained at the branches or other offices in such a way that each
such branch or office maintains the relevant part of the information applicable to its working.

Provided further that, if the information, as required in regulations (18) to (21), is readily available from the
records, a separate record under those regulations need not be maintained.

Every insurance intermediary shall maintain, records specified in this Regulation, as may be applicable to their
business:

a.

A record of all employees showing - (i) the name and address; (ii) employee identification number; (iii) date
of appointment; (iv) date of termination, if any; (v) present designation; (vi) present salary, perks, allowances
and any other benefits; (vii) taxes and related papers; (viii) business expected from them and actual business
written by them with cross-reference to appointment letter and date of termination, if any; (ix)
licence/registration number and licence/registration validity period; (x) date of certificate of training
completion, if required along with the date of passing the test; (xi) dates of renewal training in case of
employees qualified for solicitation of insurance business and (xii) name of the branch or office where
posted.

. A record of policies solicited with respect to new business giving - (i) proposal number; (ii) policy number;

(iii) line of business; (iv) name of the insurer; (v) name of the proposer; (vi) name of the life assured; (vii)
address of the life assured; (viii) sum assured or sum insured; (ix) date of receipt of proposal; (x) office
where the proposal is received; (xi) date of receipt and amount of premium, if authorized by the insurer to
collect the premium, with cross-reference to the proposal form or policy; (xii) receipt of premium
acknowledgement number; (xiii) mode of receipt of premium either in cash, cheque or otherwise; (xiv) date
of remitting the premium to the insurer; (xv) date of submission of proposal forms to the insurer; (xvi) date of
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19.

20.

commencement of risk; (xvii) date of expiry of risk; (xviii) details of policies in force and lapsed of the
insured previously solicited by the intermediary; (xix) name of the person who sourced the policy and the
distribution channel; (xx) name of the telecaller; (xxi) name of authorized verifier; (xxii) name of the
telemarketer in case of business sourced through telemarketing mode, and (xxiii) name of the co-broker and
his share in co-broking, if any.

c. A record of policies solicited with respect to renewal business giving - (i) due date of premium and date of
renewal intimation sent by the intermediary with cross-reference to the policy number; (ii) previous policy
number, if any; (iii) date of receipt and amount of renewal premium, if authorized by the insurer to collect the
premium; (iv) office, where the premium is received; (v) mode of receipt of premium either in cash, cheque
or otherwise, and (vi) date of remittance of renewal premium to the insurer.

d. A record of claims, if serviced and processed through the insurance intermediary, giving - (i) policy number;
(i1) claim number with cross-reference to the respective policy; (iii) name of the insurer; (iv) name of the
insured and claimant; (v) date of receipt of loss intimation; (vi) date of loss; (vii) cause of loss; (viii) sum
insured or sum assured and claim amount reported; (ix) date of forwarding claim intimation to the insurer; (x)
documents collected in support of claim; (xi) correspondence exchanged in respect of claim with insurer and
claimant; (xii) date of claim payment, and (xiii) amount of claim paid.

e. A record of claims, surveyed by the insurance intermediary, giving - (i) date of intimation of claim; (ii) peril
or contingency covered; (iii) nature and cause of the loss or damage; (iv) date of appointment of surveyor; (v)
date of survey conducted; (vi) name and license number of the surveyor, who conducted the survey; (vii) date
of allotment of survey to surveyor; (viii) date of submission of the report by surveyor, and (ix) claim estimate
by surveyor.

f. A record of claims, in case the claim is serviced and processed through third party administrators, giving - (i)
name of network provider or hospital; (ii) claim type i.e., cashless or reimbursement; (iii) date and time of
cashless request raised; (iv) date and time of approval or denial of cashless authorization; (v) details of
admissible and inadmissible amounts; (vi) discounts offered by hospitals or network providers; (vii) date and
time when the processed claim is referred by third party administrator to the insurer for decision, and (viii)
date of decision of the insurer.

g. A record of details of solicitation with respect to reinsurance business giving - (i) date of receipt and amount
of reinsurance premium; (ii) currency in which the premium is received; (iii) name of the direct insurer and
address; (iv) name of the reinsurer and address; (v) names of the foreign brokers, if utilized and their address;
(vi) location of risk; (vii) treaty type; (viii) date of treaty; (ix) date of transfer of premium to reinsurer; (x)
rating of the reinsurer and name of the rating agency; (xi) unique identification number of the reinsurer
involved; (xii) amount of commission or remuneration received under each transaction; (xiii) date of receipt
of commission or remuneration; (xiv) shares of the co-brokers, and (xv) reinsurance bank account details.

h. A record of claims with respect to the reinsurance business solicited giving - (i) amount of claim received
with cross reference to the name of the reinsurer and the name of the direct insurer, involved; (ii) nature and
cause of the loss or damage; (iii) currency in which amount received; (iv) date of receipt of claim amount
from reinsurer; (v) date of transfer of claim amount to direct insurer; (vi) currency in which amount is
transferred to direct insurer, and (vii) reinsurance bank account details.

i. A record of grievances and complaints with details such as (i) policy number; (ii) name of the insurer; (iii)
details of the insurance policy with cross reference to the person solicited the policy; (iv) name of the
complainant; (v) date of receipt of grievance; (vi) category of grievance; (vii) mode of receipt of grievance
such as : telephone, website, letter or otherwise; (viii) brief description of grievance; (ix) date of
acknowledgement of grievance; (x) date of resolution, if resolved by the insurance intermediary; (xi) date of
forwarding the complaint to insurer, if the same cannot be resolved by the insurance intermediary, and (xii)
date of resolution by the insurer.

Every intermediary or insurance intermediary shall maintain - (i) all agreements with outsourcing entities,
insurers, other insurance intermediaries, hospitals, and others for solicitation or servicing of insurance business
or training or for any other purpose; (ii) cost benefit analysis of the arrangements; (iii) details of the vendor; (iv)
activity involved; (v) date of agreement; (vi) validity period of the agreement; (vii) terms of payment and fee or
charges agreed to; (viii) the details of payments made along with invoices and receipts, and (ix) the documents
required to establish arm’s length transactions with related parties or group entities of the insurance intermediary
or the insurers, if any.

Every intermediary or insurance intermediary shall obtain and maintain a legally valid receipt for every payment
made and issue a legally valid receipt for every payment received and shall maintain the invoices and receipts in
respect of every such payments, filed in a systematic manner either chronologically or in some other convenient
order.
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21.

22.

23.

24.

25.

Every intermediary or insurance intermediary shall maintain the records with respect to the following
documents:

a. Original intermediary licence or registration and renewal licence or registration including the applications
and other correspondence with the Authority;

b. (i) Organization Charts; (ii) Beneficial Owners; (iii) Affiliates; (iv) Group Companies, and (v) Subsidiaries as
per applicable laws, Regulations and Guidelines;

c. Standard Operating Manuals for all functions;

d. Qualification and training certificates of persons qualified for solicitation of insurance business, and sales
person-wise business details for each financial year;

e. Correspondence with other Government and Tax Authorities;

=

List of all pending cases filed by and against the intermediary or insurance intermediary;

. A record of appointment letters issued to all employees and changes therein;

=]

. Cash book and disbursement book with supporting documents;

A record of all investments, other assets, loans and advances;

—

j- A record of all offices showing attendance, in any form, of staff indicating employees who attend the office
each day;

k. A record of commission or remuneration or rewards or any other amounts received under each transaction
along with corresponding invoices and payment vouchers;

. A record of offices opened, closed or relocated along with all relevant documents and approvals;
m. A record of all phone numbers used for solicitation of insurance business along with the bills.
PART- II1

COMMON PROVISIONS APPLICABLE TO INSURERS, INTERMEDIARIES & INSURANCE
INTERMEDIARIES

The information to be maintained in terms of these Regulations being the ‘minimum information’, the insurer,
intermediary and insurance intermediary are expected to maintain all the relevant information, documentation,
and related papers with respect to the specific function which it carries. In addition, the Authority may specify
additional information to be maintained by the insurers, intermediaries and insurance intermediaries as may be
required from time to time.

Checks and Other Verifications: The information, data and documents maintained by the insurers,
intermediaries and insurance intermediaries shall be reconciled with the audited financials, wherever relevant,
and requirements of other applicable Laws and Regulations. The information may be maintained either in
physical form or electronic form and access shall be given to the persons authorized by the Authority.

Board Approved Policy on Record Maintenance: The insurers, intermediaries and insurance intermediaries
shall put in place appropriate policy, approved by their Boards, on maintenance of records and destruction of old
records, both physical and electronic form, considering the nature, importance, business needs and other
applicable legal requirements.

Provided, the records, other than those specified under Regulation 12, shall be maintained either for a minimum
period of 10 years or as per the extant legal requirements, if any, applicable, whichever is later:

(a) from the date of last transaction on the respective records, or
(b) from the date of expiry of the policy.

Removal of Difficulties: In order to remove any difficulties in the application or interpretation of these
Regulations, the Chairperson of the Authority may issue clarifications, directions, or guidelines in the form of
circulars.

DR. SUBHASH C. KHUNTIA, Chairman
[ADVT.-III/4/Exty./376/2020]
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