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HT. . A== A Eﬁ'HTISI'QFFM 3/207/2024—=g SAtere==T AT Aterf==w, 1938 #r
ST B4ITAT T IT-GTT (1) F ATAT AT AT AT 8, ST ATA7w T SIET g2 7T 647HT, F efasia
TEl ol TY[Oh AATSHTT AT FILT AT THT T[T T SATEEAAT Tl (e Fee o [olT SAGEAT FcA|
&, ST = # g S 2l
1.9E 419 & I g T a7 2006 #, T[T TATEHIT AIHTT T T[T I aTTH o & SATHL0T §, A
FraT FEfAaTE T A arfeerer (“OTTERer) F eIy Staf=aw, 1999 it ameT 14 #it IT-omT
(2) F @< (i) F siavta oa § [fga afeal 7 =@ #2d gu Afag=Er 929, 034/ s iu/S-
T/ fawaw-06 f&AT® 4 feEaw 2006 ST T o Hafera Tt & faud s, TSI =ATaT, JIeT, FHAT
ST T ST & 7T a1 S8 FAAT & Fg avl # (o¢ ] A Af==at (st v g
Tefera FT Fiewe =), ordi, FReamt, g, anfed, arerlt siv quiFT arFr-T==T F7 SATa0r 3
AT T ST T
2. o A7 srfef=ae, 1938 &t amT 64 JUAT H IT-GTT (1) T T&T RN T TAN Fd g,
STTErR0T 38 FTT AT =T FadT & T Taferd (et g Tt Tl sl SATSg=ar Hf quid: = BHar
TAT € TAT T T 01.04.2024 F THATET T | T4 | 71 8
2159 G1/2024 )
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F) AT ST Lo (AT AT A T, 2001 FT BIEHL A, ST T ATAAT i 28 FHaw
2020 3T 98 &f arad o 17 §), riq
i. ST AT ST e
ii. ST=ITRIE &sft ST T3
i, TTROTTHT g (IR T
iv. TET-h A T
V. e HT TG T gAT
) HIeT, AATG AT ATLAT AT TLEF
D ESURRIEUEI I Fe AR
i, Sehare gft Strfere T
ii. ST HEA ST ALY AT
iii. wfedT @t AT
iv. ToTFRTie® ITERT ST
v. Tafaer SSf=aiar qur st &t
vi. afefamtor a4t Srfew)/deror-g-aRH o ST
vii. @Ts #F¥ FIA (THet wue fuersird) daT
viii. ST ST TG 9T FHT
iX. AT T ZTH-(3A<]) AT
7) fafae, srIiq FHEH TaHhe ST T
T) 7O, ATq AT IH

3. FuThy, ag wqu T Smar g & &2 o Swrewar Bt ot g9 =9 sfagEar & @ attaa #§ FEme
TRt AT T9[e STaTE FT ITANT Fohelt AT ZIRT A o Ao § i AT T STaT IHHT ITAN FleA |
FRHT TTe® T gATATRd gl HT TTAT UAT Tl A TLeF AT el AT TTZH Hl < & TR Aal
T

4. =HF g7 A A1 srtergfa fhar Smar 2 7 01.04.2024 & w91t €9 § ST RTE 2 § Fa ™
ATEAT-FTET Tl & AL | AWAT STTEHT FT Fasl AAS U (F497 Icq1%) Af=aH, 2024
TAT TTEFOT g7 FATEfAfee, areamer i 7 =aeaa § Icmal T qheane dadt Areer g
(FEerTier=er) = erefer g

Zarefi TueT, srewer
[FarsTTa=-111/4/577./1851/2023-24]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 20th March, 2024
F. No.: IRDAI//Gen Insurance/Tariff/13/207/2024—In exercise of the powers conferred by sub section (1)
of section 64 ULA of the Insurance Act, 1938, which provides for de-notification of all tariffs notified by the erstwhile

Tariff Advisory Committee under the omitted section 64UC of the Act, and which continue to be in force.
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1. It may be noted that in the year 2006, pursuant to withdrawal of tariffs by the Tariff Advisory Committee, the
Insurance Regulatory and Development Authority of India (“Authority”) in exercise of the powers vested in it under
clause (i) of sub section (2) of section 14 of the IRDA Act, 1999, issued notification Ref.034/IRDA/De-Tariff/Dec-06
dated 4th December, 2006 that the general regulations (other than those relating to premiums/ premium rating), terms,
conditions, clauses, warranties, policy and endorsement wordings applicable to certain classes of business such as
Fire, Engineering, Motor, Workmen’s Compensation and other classes of insurances under the relevant Tariffs shall
continue to be followed until further orders.

2. Now, in exercise of the powers conferred by sub section (1) of Section 64 ULA of the Insurance Act, 1938, the

Authority hereby notifies that all the following prevailing tariffs :

a) Fire Insurance Tariffs (other than All India Fire Tariff, 2001 which was already de-tariffed vide
notification dated 28™ December, 2020), namely
i. All India Fire Tariff
ii. Industrial All Risks Tariff
iii. Consequential Loss (Fire) Tariff
iv. Petro-chemical Tariff
v. List of Hazardous Goods
b) Motor, namely All India Motor Tariff
c) Engineering Insurance Tariffs, namely;
i Contractors All Risk Insurance
ii. Contractors Plant and Machinery Insurance
iii. Machinery Breakdown Insurance
iv. Electronic Equipment Insurance

v.  Civil Engineering Completed Risks Insurance

Vi. Erection All Risk/Storage Cum Erection Insurance
vii. Loss of profit (MB & BLOP) Insurance
viii. Boiler and Pressure Vessels Insurance

iX. Deterioration of Stocks-(potato) Insurance
d) Miscellaneous, namely Workmen’s Compensation Insurance Tariffs.
e) Marine, namely Tea Tariff

stand entirely de-notified and no longer in force effective 01.04.2024.

3. It is however clarified that no insurer shall at any time withdraw or discourage the use of or decline to offer to any

customer any of the tariff products which have been in existence prior to this notification.

4. It is hereby further notified that effective 01.04.2024, the coverage of risks coming within the scope of the de-
notified tariffs stated in paragraph 2 above shall be subject to the IRDAI (Insurance Products) Regulations, 2024 and

Master Circular (Guidelines) on products and procedures in general insurance business, as specified by the Authority.

DEBASISH PANDA, Chairperson
[ADVT .-111/4/Exty./851/2023-24]
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